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PRIYANKA SET FOR 
WAYANAD DEBUT AS 
RAHULVACATES SEAT 


| THE CONGRESS 
E a MONDAY announced 
that party MP Rahul 
Gandhi will retain Rae 
Bareli seat in Uttar Pradesh and 
vacate Wayanad in Kerala, from 
where party general secretary 
Priyanka Gandhi Vadra will 
contest, reports Asad Rehman. 


MONSOON RAINS 
A FIFTH BELOW 
NORMAL SO FAR 


THE MONSOON HAS 
delivered a fifth less 

| rain than normal so far 
' this season, the 
weather department said on 
Monday, in a worrying sign for 
the vital agricultural sector, 
reports Reuters. ll PAGE 2 


MID-SIZED BANKS 
SEE MORE FAILED 
UPI TRANSACTIONS 


CUSTOMERS OF MID- 
SIZED universal banks, 


including RBL Bank, 
India Post Payments 
Bank (IPPB) have seen higher UPI 
transaction failure rates in the 
past year, according to National 
Payments Corporation of India 
(NPCI) data, reports Piyush 
Shukla. B PAGE 6 
COACHING BODIES 
INAFIX OVER 
NEET IMBROGLIO 
AFTER REPORTS OF 
© paper leaks and 
w controversy around 
the grace marks given 
to certain students in the NEET- 
UG (National Eligibility-Cum- 
Entrance Test-Undergraduate) 
exam, the coaching industry is 
asking for re-examination for all 
students, reports Manu Kaushik. 
lll PAGE 18 
GTRI FLAGS SURGE 
IN GOLD, SILVER 
IMPORTS FROM UAE 
INDIA NEEDS TO 
rigorously verify the 
claimed value addition 
on gold & silver imports 
from the UAE and probe linkages 
between exporting and importing 
firms following a massive surge in 
imports of these metals last 
financial year, GTRI said, reports 
Mukesh Jagota. lll PAGE 2 


Tata Motors 
targets 20% 
market share 


With new offerings like 
Curvv & Sierra, it will 
broaden product range 
E INVESTOR, P7 


Why the economic 
situation is worrying 
Inflation and poor job 
prospects worry Indians the 


most, said the RBI Consumer 
Confidence Survey 


E EXPLAINER, P7 


SUBVENTION OF 3-6% LIKELY FOR LOANS UP TO 250 LAKH 


Softer interest regime for 
urban housing on menu 


RUN-UP TO THE 


BUDGET 


PRASANTA SAHU 
New Delhi, June 17 


THE UNION BUDGET, likely to be pre- 
sented in the Lok Sabha in the second 
half of July, may announce a revamped 
interest subvention scheme for afford- 
able urban housing. According to 
sources, the subvention could be 3-6% 
perannum on home loans upto 350 lakh 
in urban areas, with the cost to the 
exchequer estimated at 160,000 crore 
over five years. 

On June 10, the first Cabinet meeting 
of the new government approved assis- 
tance to construct 30 million additional 
houses, including under PMAY-Urban 
and PMAY-Rural. 

Sources said the carpet area under the 
reworked scheme will likely be "much 


11.8 MN & COUNTING 


m On June 10, the Cabinet 
approved assistance for 


30 million 


additional houses 


m The cost of the 
scheme may be around 


~60,000 crore 


in five years 


m The scheme would replace the previous 


Pradhan Mantri Awas Yojana-Urban 


mThe scheme 
has sanctioned a 
total of 11.8 
million houses 
out of which 8.37 
million have 
been completed 


m Thecarpet 
area under the 
reworked 
scheme will 
likely be "much 
higher" than 
GESS 


higher" compared with the Credit Linked 
Subsidy Scheme (CLSS) for the urban 
poor under PMAY-U. The CLSS scheme 
expired in March 2024. 

Under CLSS scheme of PMAY-U, the 
Centre gave an interest subsidy of 6.5% 
for home loans up to 76 lakh for the eco- 
nomically weaker sections (carpet area 
30-60 sqm), 4% and 3% onloan amount 
of ¥6-12 lakh and 312-18 lakh to bene- 


ficiaries belonging to MIG-I (160 sqm) 
and MIG-II (200 sqm) categories respec- 
tively for acquisition/constructions of 
houses (including re-purchase). 

After PMAY-U was launched on June 
25, 2015, the scheme has made signifi- 
cant progress in its goal of providing 
affordable housing. 


Continued on Page 9 


Govt may clear'Pillar-2' tax regime 


Finance Act will need to 
be amended to include the 
OECD-compliant provision 


PRIYANSH VERMA 
New Delhi, June 17 


THE CENTRAL GOVERNMENT is likely 
to announce adoption of ‘Pillar-2’ tax 
regime anchored by the Organisation 
for Economic Cooperation and Develop- 
ment (OECD) in the coming Budget as 
part of the country's efforts to support 
and benefit from the global system 
combating tax avoidance. 

The Finance Bill, 2024, passed after 
the interim Budget presentation, will be 
amended afterthe tabling of the Budget 
in the second half of July to this effect, 
an official said, on condition of 
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anonymity. 

The provisions, however, will be noti- 
fied and come into effect only from Sep- 
tember, the person added. 

The Pillar 2-GIoBE Rules, which pro- 
vide for a global minimum tax for 
‘multinational enterprises’ (MNEs), 
aims to deter profit shifting by ensuring 
that these firms maintain a minimum 
Effective Tax Rate (ETR) of 15% across 
all jurisdictions in which they operate. 
MNEs, as per the rules, are defined as 
those entities with a global turnover 
exceeding €750 million. 

To make Pillar 2 operational in India, 
the Centre would have to amend the tax 
laws to include the rules, namely Quali- 
fied Domestic Minimum Top-up Tax 
(QDMTT), Income Inclusion Rule (IIR), 
Undertaxed Profits Rule (UTPR), and 
Subject to Tax Rule (STTR). 


Continued on Page 5 
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ON THE BUDGET TABLE 


m The Pillar 2-GloBE Rules, which 
provide for a global minimum tax for 
'multinational enterprises' (MNEs), aim 
to deter profit shifting 


mThe move is part 
of the country's 


m MNEs, as per 
the rules, are 


defined as efforts to support 
those entities and benefit from 
with a global the global system 
turnover combating tax 
exceeding avoidance 

€750 million EBJSoLLLLL 


m Therules allow a 
‘top-up tax' on 
either intermediate 
parent entity or the 
ultimate parent 
entity 


0 9 DEAD 
IN TRAIN 
MISHAP 


At least nine people 
were killed and 41 
injured after a goods 
train rammed into 

the stationary 
Kanchanjunga Express 
in Darjeeling on 
Monday. Senior police 
officials, however, put 
the casualty count at 
15. The goods train 
violated speed 
restrictions, the 
Railway Board said. 


Apple devices may go slimmer and lighter in 2025 
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Advance tax receipts 
up a robust 27%! in 101 


Almost double of 14% 
rise seen last year 


PRASANTA SAHU 
New Delhi, June 17 


THE CENTRE'S ADVANCE direct tax 
receipts for the first quarter of the current 
financial year from companies, LLPs and 
individuals rose by a robust 27% on year to 
~1.49 trillion as of June 16, sources said. 
Given that the advance tax had increased 
by 14% in Q1FY24, the sharp increase in 
Q1FY25 indicates continued traction in the 
economic activity. Advance tax collections 
are a good indicator of corporate profitabil- 
ity and rise in the earnings of individuals. 
Advance taxpayers have to pay 15% of their 
income tax liability by June 15 of each year. 
Direct tax receipts rose bya robust 17.8% 
on-year to 119.64 trillion in FY24, helping 
the Centre undershoot the fiscal deficit at 


5.6% of GDP as against 
INSIDE 


the revised target of 


Capital gains 7.8%. 

up 105% Despite higher 
in AY23 refunds during Q1FY25, 
— — —————  directtax receipts (after 
ll PAGE2 


refunds) stood at %4.62 
trillion, an increase of 
21.6% on year, indicating that receipts for 
the full year will likely exceed the target of 
121.99 trillion. 

Refunds were at 753,140 crore till June 
16 of the current fiscal, about 34% higher 
than 339,578 crore in the year-ago period. 

The operating profit margin (OPM) of 
India Inc will remain steady in the range of 
15-18% in Q1FY25, despite the expected 
tapering in revenue growth, as raw material 
costs are expected to remain steady, Icra said 
in a report on Monday. 

Till June 16, direct tax collections com- 
prised corporation tax of $1.81 trillion, up 
15.3% on year. Income tax receipts, includ- 
ing securities transaction tax (STT) stood at 


ADVANCE TAX COLLECTIONS 


Q1FY24 


DIRECT TAX RECEIPTS 


(As of June 16, FY25)^ 
BU s trillion € Growth (96, yoy) 
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QUFY25 


Income tax* 
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12.81 trillion, an increase of 26.6% on year. 

So far in the current fiscal, TDS and TCS 
receipts stood at %3.21 trillion, securities 
transaction tax at 311,605 crore and equal- 
isation levy of 698 crore. 

Higher tax and non-tax revenues would 
give cushion to the government to provide 
for additional expenditure in the current 
financial year towards capex and welfare 
schemes. Higher tax and non tax revenues 
would give cushion to the government to 
provide for additional expenditure in the 
current financial year towards capex and 
welfare schemes. 


In profit per car, Hyundai 
races past Maruti, TaMo 


Earns 25% more than Maruti 


SWARAJ BAGGONKAR 
Mumbai, June 17 


HYUNDAI MOTOR INDIA may be the second 
largest carmanufacturerin the countrybutwhen 
it comes to profit per car sold, it overshadows its 
nearesttwo rivals Maruti and Tata Motors. 
During the first nine months of FY24,the 
net profit of the South 
Korean carmaker's India 
subsidiary was ~75,000 


Carmaker - per car, 25% more than 
to roll out the market leader Maruti 
four EVs Suzuki's €60,150 for the 
B PAGE 4 same period. 


Tata Motors, India's 
third largest carmaker, does not share net 
profit for its passenger vehicle division but it 
declared a profit before tax of 321,300 per pas- 
senger car for the nine months to December. 

Having favourably shed the small car man- 
ufacturer tag with the scrapping of the 
restored Santro a fewyears ago, Hyundai Motor 
India, the entity which is preparing to go pub- 
lic, had an average selling price of 78.92 lakh 
per car. Though this is higher than Maruti 
Suzuki's 76.33 lakh, it is smaller than Tata 
Motors’ 79.07 lakh. 


Hyundai shares 
soar in Seoul on 
India IPO plan 


HYUNDAI MOTOR'S shares hit 
arecord high as investors beton 
the South Korean automaker's 
plan to list its India unit in 
Mumbai, which would help Hyundai 
Motor boost its presence in the world's 

third biggest auto market, reports 
Reuters. Shares of Hyundai Motor rose as 
much as 6.3% on Monday to 285,000 
won ($206.47) in Seoul, and closed up 
3.9%, a record high close which lifted its 
market capitalisation to 58.3 trillion won. 


From having a hatchback-heavy product 
portfolio, Hyundai steered towards the high 
margin sports utility vehicle (SUV) segment in 
pursuit of premiumisation. Its best-selling car 
isn't a hatchback anymore but the mid-size 
SUV Creta, which alone sees more volumes 
than its only remaining hatchbacks — Grand 
i1Oandi20 Elite - put together. 


Continued on | Page 9 


FE BUREAU 
New Delhi, June 17 


APPLE DEVICES ARE likely to go 
slimmerandlighter.The Cupertino- 
basedtech giant may be planningto 
launchathinneriPhone 17 in 2025, 
according toa Bloomberg newsletter. 

Other Apple products like the 
MacBook Pro and the Apple Watch 
are also likely to be introduced in 
thinner and ligher versions. This 
means, Apple may once again be 
focusing on its old design language 
of making devices slimmer. 

The latest iPad might be a 
pointer to Apple’s next line of prod- 
ucts. The latest iPad Pro is powered 
by the new M4 chip and is the 
slimmest iPad Pro at 5.1mm. 

“Apple’s new iPad Pro sets the 


CUTTING EDGE 


m The latest iPad Pro is 
powered by the new 
M4 chip and is the 
slimmest iPad Pro at 


o.1mm 


stage for thinneriPhones and other 
devices. Over the past several years, 
Apple appeared to be shifting away 
from making devices as thin and 
light as possible,” Bloomberg’s Mark 


Gurman said in the newsletter. 

Despite being released ina thin- 
ner version, the iPad Pro offers the 
same battery life as previous gener- 
ation devices. 


financialexp.epaprin 


In 2025, Apple nae 
Ming-Chi Kuo had 
claimed that Apple will 


use a thinner 
motherboard technology 
in the high-end iPhone 17 
series models 


E Apple is likely to stay with 
the current dimensions for 
iPhone 16 series, expected 
to be launched in 

September this year 


“The plan is for the latest iPad 
Pro to be the beginning of a new 
class of Apple devices that should be 
the thinnest and lightest products 
in their categories across the whole 


tech industry,” Gurman notes. 

In 2023,Apple analyst Ming-Chi 
Kuo had claimed that Applewillusea 
thinner motherboard technology in 
the high-end iPhone 17 series mod- 
els. The iPhone 17 Pro and Pro Max 
may get under-display Face ID scan- 
ners and a near bezel-less look. They 
may comewith increased screen size 
and a new scratch-resistant anti- 
reflective screen. 

The iPhone Slim model is likely 
tobe priced higher than the Pro Max 
model and would feature a com- 
plete design overhaul with a slim- 
mer chassis. It may boast of an alu- 
minium chassis and centrally 
aligned rear camera. 

Apple is likely to stay with the 
current dimensions for iPhone 16 
series, expected to be launched in 


New Delhi 


September this year. 

Apple’s keynote presentation at 
last week’s Worldwide Developers 
Conference (WWDC) didn’t reflect 
the exact features that will be 
arriving in the fall. Instead, it 
essentially gave a road map of 
what’s coming in late 2024 and the 
first half of 2025. 

“That rollout strategy marks an 
important shift forApple. Foryears, 
the company unveiled features at 
WWDC for release in the fall, but 
they sometimes ultimately had to 
delay features. This time around, 
Apple is telegraphing to users — via 
its website, online presentations 
and briefings with journalists — 
that its latest technology won't fol- 
lowa strict timeline,’ the newsletter 
Says. 
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77% LOW-INCOME 
HOUSEHOLDS SEE 
NO RISE IN INCOME 


|! APPROXIMATELY 77% 

OF low-income 

households reported 

no increase in income 
over the past five years, a survey 
by Redseer Strategy 
Consultants has found. 
Moreover, any slight increase in 
income was often offset by rising 
inflation, particularly in essential 
areas such as food, housing, 
healthcare, and transportation. 
Further, the survey revealed that 
the majority of low-income 
individuals work in informal or 
unregulated sectors with 
irregular income streams. 


INDIA'S DIESEL 
SALES DROP 
4% IN JUNE 


INDIA'S DIESEL DEMAND 
slumped in June as extreme heat 
conditions in parts of the 
country curtailed travel, 
preliminary data of state-owned 
firms showed on Monday. Diesel 
sales dropped 3.9% to 3.95 
million tonne during June 1 to 15 
when compared with the year- 
ago period. Petrol sales of three 
state-owned firms, which 
control 9096 of the fuel market, 
at 1.42 million tonne in the first 
half of June was almost the same 
as the year-ago period. 


SUZLON'S GIRISH 
TANTI IS NEW CHAIR 
OF GWEC INDIA 


SUZLON VICE 
CHAIRMAN Girish 
Tanti has been elected 
as the chair of Global 
Wind Energy Council India, 
according to a statement. The 
position plays a key role in 
driving GWEC India's work with 
central and state governments 
that assist efforts for building the 
right momentum and 
establishing policy frameworks 
to ensure India delivers on its 


India reserves right to 
take corrective action 
in equal measure 


MUKESH JAGOTA 
New Delhi, June 17 


WITH BILATERAL CONSULTA- 
TIONS with the European Union 
(EU) earlier this month failing to 
breakthelogjam overthe extension 
of safeguard duties on its steel 
exports, India has "reserved the 
right" to retaliate in equal measure 
by imposing additional duties on 
imports from the 27-member bloc, 
a senior official said. 

The EU has extended the safe- 
guard duties on steel imports, 
which were expiring this month, by 
two years till 2026. This is the sec- 
ond extension of the safeguards 
that take the form of Tariff Rate 
Quota (TRQ)and were first imposed 
in 2018. With the latest extension, 
the safeguard duties would have 
run for eight years. Under World 
Trade Organization (WTO) rules, 
another safeguard measure for 
these product categories of steel 
could then not be put in place for 
another eight years. 

Under the TRO mechanism, 
every country is issued a quota for 
export of 26 steel products to the 
EU. This quota was fixed at 105% of 
theaverage imports between 2015 
and 2017 from that country. Any 
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@ BILATERAL TALKS TO BREAK LOGJAM FAIL 


Retaliation against EU 
duties on steel likely — 


TRADE TANGLE 
The EU has 
extended the 
safeguard 
duties on steel 


imports by two 
years till 2026 


Bi India is one of 
the countries 
affected by this 
measure 


Bi India's exported $6.64 billion worth of iron and 
steel and related products to the EU last fiscal 


Bi Earlier, 
India took 
retaliatory 
action 
against 
additional 
duties on its 
steel and 
aluminium 
exports to 
the US by 
imposing 
additional 
duties on 
28 products 


exports beyond this quota attract 
extra 25% duty. 

India is one of the countries 
affected by this measure as it has a 
substantial interest in steel exports 
to the EU. Last financial year India's 
exports to the EU of iron and steel 
andtheir products was $6.64 billion, 
up from $ 6.1 billion in 2022-23. 

The UK also has TRQs for steel 
imports. When the consultation 
process between India and the UK 
did not result ina positive outcome 
in August 2022, India informedthe 
WTO that it would put retaliatory 
duties on imports from the UK that 
would total $247.7 million. This 
was to be achieved through addi- 
tional 15% import duty on 22 prod- 
ucts, including whiskey, silver, gold 
and diesel engine parts.India’s steel 
and product exports to the UK were 


$743.09 million in 2023-24 as 
against $565.7 million in 2022-23. 

These duties, however, have not 
been notified till now. With the EU 
also, the same action is expected. 
Before retaliatory action India will 
have to notify the WTO on the 
extent of injury the safeguard 
duties are causing to the domestic 
industry and the reason for the 
retaliatory action. 

India took retaliatory action 
against additional duties on its steel 
and aluminium exports to the US by 
the Trump administration by 
imposing additional duties on 28 
products. These tit-for-tat duties 
were challenged in the WTO’s dis- 
pute settlement system. Last year, 
both countries agreed to end their 
disputes at the WTO and withdraw 
additional duties. 


Electronic goods, petro products, 
pharma drive India's May exports 


INDIA'S MERCHANDISE EXPORTS 
rose by 9.196 y-o-y in May, and 9% 
sequentially, in value terms, driven 
by a broad-based pickup in both oil 


exports (up 15.796 on year), and 


non-oil exports (up 7.896). Among 
the major items, electronic goods 


recorded the strongest uptick in 
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Petroleum products 


l | 4,522 
Electronic goods 5,620 
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Centre aims to 
eliminate coal 
imports by FY26 


Ministry’s 100-day 
plan includes push 
to CIL’s RE venture 


ARUNIMA BHARADWAJ 
New Delhi, June 17 


THE COAL MINISTRY will seek to 
reducetheimport ofthe dry fuelto nil 
by FY26.To achieve the same, it will 
operationalise 20 newmines this fis- 
cal,including 12 witha total capacity 
of 58 million tonne in the first 100 
days of the new government. 

The government is confident of 
producing 1.08 billion tonne of coal 
in the current financial year, thereby 
reducing imports. In FY24,thecoun- 
try’s coal sector companies cumula- 
tively imported 265 million tonne of 
coal, up from 245 million tonne in 
FY23,according to official data. 

As part of the 100-dayagenda,the 
ministry will also raise Coal India’s 
renewable energy capacity to 1 
gigawatt (GW).Additionally,the min- 
istry plans to inaugurate the first unit 
of NLC India’s thermal power plant at 
Ghattampur in Uttar Pradesh witha 
capacity of 660 megawatt (MW) dur- 
ing the period. 

“We will inaugurate the first unit 
of NLC’s Ghattampurthermal power 
plant in the first 100 days and there 
is also diversification of solar energy 
of Coal India and its subsidiaries by 
almost 1 GW,’an official source said. 

The government’s target of 
increasing the renewable energy 
capacity of CILcomes amid the larger 
goal ofachieving 500 GW ofnon-fos- 
sil fuel energy capacity by 2030. 
State-run coal companies cumula- 
tively plan to achieve 9 GW of renew- 
able energy capacity by 2030, the 
government had earlier said. 

The government is now set to 
launch the 10th round of auction of 
coal blocks within this week and will 
put 62 blocks under the hammer. 

The move comes amid a rising 
demand for power, which is esti- 
mated to touch 260 GW this sum- 
mer. The government is also aiming 


B The govt is 

confident of | 
producing Indian 
1.08 billion Sevsa 
tonne cumulatively 
of coal this imported 
financial year 

E It seeks to ine Up 
reduce the rom 
import of coal 

to nil by FY26 


Jharkhand this fiscal with capacity 
rangingfrom 5 MTto 6.5 MT."Oneof 
them will be the largest coking coal 
mine in the country,’ said the source. 
In itsattempt to reduce the 
imports of coking coal,typicallyused 
in the steelindustry,the government 
plans to open a washery in CIL’s sub- 
sidiary — Bharat Coking Coal Ltd — 
witha capacity of 2 milliontonneasa 
part of its 100-day action plan. 
Currently, thereare onlytwocom- 
panies — BCCLand Central Coalfields 
Ltd, both subsidiaries of CIL — that 
produce coking coal in the country 
and India has to rely heavily on 
imports due to the high amount of 
ash content in the coal produced 
indigenously. At present, India 
imports about 70% ofits coking coal 
requirement.In a related move, Cen- 
tral Coalfields is building five new 
washeries which will be able to reduce 
the ash content in the produced coal 
to 16% from the current 19%, the 
company’s director (technical) Ram 


NHAI invites 
TOT bids for 
800-km road 
stretches 


MUKESH JAGOTA 
New Delhi, June 17 


IN ITS FIRST attempt at monetisa- 
tion through the toll-operate-trans- 
fer (ToT) mode this financial year, the 
National Highways Authority of India 
(NHAI)hasinvited bids forthree bun- 
dles of highways at one go as against 
two bundles in earlier rounds. 

The investor response to earlier 
rounds of monetisation through ToT 
hasledto NHAI planning to put three 
bundles of highways on block every 
quarter. The highway builder has 
invited bids formonetising 801.7 km 
of national highwaysthrough the ToT 
mode in the first round. 

The highways have been grouped 
in three bundles and are in Uttar 
Pradesh, Tamil Nadu and Odisha. In 
ToT bundle 17, Kanpur-Lucknow- 
Ayodhya section and Ayodhya- 
Gorakhpur section of highways in 
Uttar Pradesh totalling 333.4 km are 
on offer. In bundle 18, Chandikhol- 
Bhadrak and Panikholi — Rimuli sec- 
tions on two highways in Odisha ofa 
total length of 283.8 km are on offer. 
Inbundle 19, Trichy - Thanjavurand 
Madurai-Tuticorin sections of high- 
ways ofa total length of 184.5 km in 
Tamil Nadu are open for bidding. 

Last year, for bundles 11, 12, 13 
and 14,bids had come from the likes 
of KKR-backed Highways Infrastruc- 
ture Trust, Cube Highways, IRB Infra- 
structure Trust, Abu Dhabi Invest- 
ment Authority-backed funds, 
National Investment and Infrastruc- 
ture Trust (NIIF) and Adani Group. 
Around 715,968 crore was raised 
through transfer of these bundles to 
outside investors. Under ToT, 
investors get the right to collect toll 
on highways for 20 years after mak- 
ing an upfront payment to NHAI. 

The aggression on ToT comes as 
NHAI chases the 354,000-crore tar- 
get for monetisation this financial 
year, which is much higher than 
340,227 crore achieved last year. Of 
the FY 25 target, 38,000 crore will 
come from project-based financing 
and ~46,000 crore from ToT and 
Infrastructure Investment Trust.The 
NHAI has identified 33 highway 
stretches of 2,741 km that will be 
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jewellery exports have been falling 
y-o-y for several months now, due 
tolow external demand in key 
markets — the US and China — in 


1,956 New Delhi, June 17 


AIR INDIA EXPRESS 


AIR INDIA EXPRESS on Monday 
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INCOME FROM CAPITAL gains as % of individuals 


said global airlines' apex body 
International Air Transportation 
Authority (IATA) has completed 
its operational safety audit. IATA 
Operational Safety Audit (IOSA) 
registration covers key areas 
such as flight operations, 
operational control/flight 
dispatch, aircraft engineering 
and maintenance, cabin 
operations, aircraft ground 
handling, cargo operations, and 
operational security, among 
others, the airline said. 

FE BUREAU & AGENCIES 


$5,900 crore 
earmarked for 
e-bus scheme 


ROHIT VAID 
New Delhi, June 17 


THE MINIMUM OUTLAY for the 
proposed payment security mech- 
anism scheme to promote the 
adoption of e-buses by state trans- 
port undertakings (STUs) has been 
pegged at 323,500 crore, and a Cab- 
inet note on it is being prepared. 

The scheme is part of the new 
government's first 100-day 
agenda. 

The scheme will be imple- 
mented by Convergence Energy 
Services (CESL).In terms of modal- 
ities, the mechanism guarantees 
monthly lease payments owed to e- 
bus manufacturers by STUs. Under 
the mechanism, payment to e-bus 
manufacturers will be made 
through central grants to the 
defaulting states if the state trans- 
port undertakings fail to make the 
payments. 

Earlier, the ministry of heavy 
industries had circulated a consul- 
tation paper to all states and union 
territories for their consent to 
become a part of this scheme. It will 
be supplemented by USAID's 
~1,500 crore grant, for which CESL 
has applied for FCRA approval from 
the home ministry. 


the backdrop of high inflation. In 


the coming months, global trade is 
expected to pick up led by lower 


inflation and improving global 
growth outlook. 


a 


Monsoon rains 20% below normal so far 


INDIA'S MONSOON HAS delivered 
a fifth less rain than normal so far 
this season, the weather depart- 
ment said on Monday, in aworrying 
sign for the vital agricultural sector. 
Summer rains, critical to eco- 
nomic growth in Asia’s third-largest 
economy, usually begin in the south 
around June 1 before spreading 
nationwide by July 8, allowing farm- 
ers to plant crops such as rice, cot- 
ton, soybeans, and sugarcane. 
India has received 20% less 
rainfall than normal since June 1, 


according to data compiled by the 
India Meteorological Department 
(IMD), with almost all regions 
except fora few southern states see- 
ing shortfalls and some northwest- 
ern states experiencing heatwave. 

The rain shortfall in soybean, 
cotton, sugarcane, and pulses- 
growing central India has risen to 
29%, while the paddy-growing 
southern region received 17% 
more rainfall than normal due to 
the early onset of the monsoon, 
according to the data. 


The northeast has received 20% 
less rainfall than normal so far, and 
the northwest some 689/ less. 

"The monsoon's progress is 
stalled.It has weakened. But when it 
revives and becomes active, it can 
erase the rain deficit in a short 
burst,” an IMD official said. 

Heatwave conditions are likely 
to prevail in northern states for a 
few more days, but temperatures 
could start coming down from the 
weekend, the official added. 

— REUTERS 


reported by taxpayers rose sharply 
in the assessment year 2022-23 
(financial year 2021-22), immedi- 
ately after the Covid-19 pandemic 
peak, data released by the income 
tax department showed. 

According to the data, income 
reported as long-term capital gains 
surged 1329/0year-on-yearto X8.20 
trillion andshort-term capital gains 
43.290tox2.23trillioninAY23.The 
aggregate income reported from 
capital gains skyrocketed 105.3%. 
In the previous assessment year 
(AY22), the year-on-year rise in 
aggregate income from capital 
gains was 89%. 

The sharp rise in income from 
capital gains during FY22 was in 
sync with the rise in household 
investments in physical assets, 
shares and debentures, and mutual 
funds. According to the statistics 
ministry data, households' invest- 
ments in physical assets soared 39%, 


INBOUND SHIPMENTS GROW 210% TO $10.7 BN IN FY24 FROM $3.5 BN FY23 


Z25-50cr — $250-100cr 


8 16 
Above 2100 cr 


declaring nil salary 
, income 


) AY 20-21 52.7 


32 


in shares and debentures 100%,and 
in mutual funds 15 1% year-on-year. 

Capital gains tax is the levy on 
profits earned from the sale of cap- 
ital assets such as real estate, stocks, 
mutual funds, and other invest- 
ments. In India, these gains are cat- 
egorised into short-term and long- 
term gains, each attracting a 
different tax rate. Short-term capi- 
tal gains apply to assets held for less 
than 36 months and are taxed at the 
individual's applicable tax slab. In 
contrast, long-term capital gains are 


for assets held for 36 months or 
more and are taxed at a flat rate, 
often with the benefit of indexation 
for certain types of assets. 
However, in respect of certain 
assets like shares (equity or prefer- 
ence) which are listed in a recog- 
nised stock exchange in India, units 
of equity-oriented mutual funds, 
listed securities such as debentures 
and government securities, the 
period of holding to be considered 
for short-term capital gains is 12 
months instead of 36 months. 


GTRI flags surge in gold, silver imports from UAE post CEPA 


MUKESH JAGOTA 
New Delhi, June 17 


INDIA NEEDS TO rigorously verify 
the claimed value addition on gold 
and silver imports from the United 
Arab Emirates (UAE) and probe link- 
ages between exporting and 
importing firms following a mas- 
sive surge in imports of these met- 
als last financial year, a report by 
trade policy think tank Global Trade 
Research Initiative (GTRI) said. 

Under the India-UAE Compre- 
hensive Economic Partnership 
Agreement (CEPA) operationalised 
in 2022, goldand silver shipments 
from the UAE enjoy duty conces- 
sion of 1% and 7%, respectively. 
However, 3% local value addition 
is a must for availing this conces- 
sion under the agreement. 

So, instead of 15% import duty 
on gold from other countries, 
imports of the metal from the UAE 


are taxed at 14%. This conces- 
sional duty is for imports of up to 
200 tonne per year. Silver imports 
from the UAE are taxed at 8%, 
instead of 15% for other countries. 

The UAE is nota producer of any 
of these metals. It imports high- 
purity gold bars and converts them 
into unwrought gold for export to 
India. Similarly, silver bars 
imported from elsewhere are con- 
verted to silver grains. Both these 
processes involve value addition of 
around 1%, against 3% required to 
avail of the concessional duty 
under the CEPA. 

Lower duties have resulted in 
imports of gold and silver from the 
UAE growing by 210% to $10.7 
billion in FY24 from $3.5 billion 
FY2 3. Significantly, imports of all 
other products declined by 25% to 
$37.3 billion in FY24 from $49.7 
billion in FY23. 

Gold imports from the UAE rose 


GOLD RUSH - 


them into 
unwrought 


to India 


by 147.6%, from $3 billion in 
FY23 to $7.6 billion in FY24, 
resulting in India losing %635 
crore in revenue. Silver imports 
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gold for export 


E Gold imports from 
the UAE rose by 


Bi Silver imports 
increased by 5,853956, 


147.6%, from $3 bn from $29.2 million in 
in FY23 to $7.6 bn FY23 to $1.74 billion 
in FY24 in FY24 


increased by 5,853906, from $29.2 
million in FY23 to $1.74 billion in 
FY24. Revenue loss on this account 
stood at 71,010 crore in FY24. 


Revenue loss will increase amid 
rise in imports as India has com- 
mitted to make tariffs zero on 
unlimited volume of silver from 
the UAE within the next eight 
years. Even jewellery imports 
jumped 187% to $3.3 billion in 
FY24. 

Apart from tariffs, the govern- 
ment policy has also aided imports 
of gold and silver from the UAE, 
exacerbating India’s current 
account. The Directorate General 
of Foreign Trade (DGFT) supports 
gold jewellery imports from the 
UAE by restricting imports from 
other countries, GTRI said. On July 
12, 2023, the DGFT restricted 
import of plain gold jewellery, and 
on June 11, 2024, it restricted 
import of studded gold jewellery 
from all the countries. In both the 
orders, an exception was made to 
allow import of gold jewellery from 
the UAE under the CEPA. 


New Delhi 


Apart from tighter monitoring 
of value addition norms, DGFT’s 
orders should be revisited to 
ensure a balanced import policy 
that does not overtly favour the 
UAE. Regulations around India 
International Bullion Exchange 
should be tightened to control the 
volume and nature of precious 
metal imports and the exchanges 
should not allow country-based 
exemptions, the think tank said. 

Additionally, India facilitates 
gold and silver imports by allowing 
private firms to import from the 
West Asian nation through the 
India International Bullion 
Exchange (IIBX) in Gift City. 

Previously, only authorised 
agencies were permitted to handle 
such imports. Low-tariff imports 
of gold and silver only benefit a few 
importers who keep all profits aris- 
ing from tariff arbitrage and never 
pass the same to consumers. 
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OUTRAGE IN PAK 
OVER HIGH TAXES 
FOR IMF BAILOUT 


THERE IS 
WIDESPREAD 
anger in Pakistan 
towards the 
government over the 
significant tax hikes that the 
authorities have levied to 
boost state revenues with 
an aim to achieve approval 
for an IMF bailout to prevent 
economic crisis in Pakistan. 


“NATO CHIEF'S 
REMARKS ARE 
ESCALATION' 


THE KREMLIN SAID on 
Monday a remark by NATO 
chief Jens Stoltenberg that 
the military alliance was 
holding talks on deploying 
more nuclear weapons was 
an “escalation of tension". 
Stoltenberg said that NATO 
members were consulting 
about deploying more 
nuclear weapons and 
placing them on standby in 
the face of a growing threat 
from Russia and China. 


CHINATO MAKE 
AUSTRALIA VISA 
FREE: LI QIANG 


CHINA WILL 

INCLUDE Australia 

in its visa waiver 

program, Premier 
Li Qiang announced after 
meeting with Prime Minister 
Anthony Albanese in 
Canberra, ina sign of 
warming relations between 
the two countries. 


EU TO DISCUSS 
NOMINEES FOR 
BLOC'S TOP JOBS 


LEADERS OF EUROPEAN 
Union countries on Monday 
praised the record of the 
bloc's chief executive, 
European Commission 
President Ursula von der 
Leyen, as she appeared on 
track to secure their 
endorsement later this 
month for a second term in 
office.The EU's 27 leaders 
were weighing the fallout 
from the recent European 
elections as they nominate 
candidates to a series of 
top jobs. AGENCIES 


China's May 
industrial 
output lags 
expectations 


BY KEVIN YAO, ALBEE 
ZHANG AND ELLEN ZHANG 
Beijing, June 17 


CHINA'S MAY INDUSTRIAL 
output lagged expectations 
and a slowdown in the prop- 
erty sector showed no signs of 
easing despite policy support, 
adding pressure on Beijing to 
shore up growth. 

Apart from retail salesthat 
beat forecasts due to a holiday 
boost, the flurry of data on 
Monday was largely down- 
beat, underscoring a bumpy 
recovery for the world's sec- 
ond-largest economy. 

May industrial output 
grew 5.6% from a year earlier, 
National Bureau of Statistics 
(NBS) data showed, slowing 
from the 6.7% pace in April 
and below expectations fora 
6.0% increase in a Reuters poll 
of analysts. 

However, retail sales, a 
gauge of consumption,in May 
rose 3.7% on year, accelerat- 
ing from a 2.3% rise in April 
and marking the quickest 
growth since February. Ana- 
lysts had expected a 3.0% 
expansion due to a five-day 
public holiday earlier in the 
month. 

"May activity data and our 
high-frequency trackers for 
the first half of June suggest 
significant cross-sector diver- 
gences remain in the economy 
- strong exports and manufac- 
turing activity, relatively sta- 
ble consumption, and still- 
depressed property activity,” 
Goldman Sachs analysts said 
in a note. 

Fixed asset investment 
rose 4.0% in the first five 
months of 2024 from the 
same period a year earlier, ver- 
sus expectations for a 4.2% 
rise. It grew 4.2% in the Janu- 
ary to April period. REUTERS 
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Netanyahu scraps 


war cabine 


TIA GOLDENBERG 
Tel Aviv, Israel, June 17 


ISRAELI PRIME MINISTER Ben- 
jamin Netanyahu dissolved the 
influential war cabinet tasked 
with steering the war in Gaza, 
Israeli officials said on Monday, 
a move that comes days aftera 
key member of the body bolted 
the government over frustra- 
tions surrounding the Israeli 
leader's handling ofthe war. 

The move was widely 
expected following Benny 
Gantz's departure earlier this 
month,which he said came after 
mounting frustrations over 
Netanyahu's handling of the 
war. Gantz's absence makes 
Netanyahu more dependent on 
his ultranationalist allies to gov- 
ern and the dissolution of the 
war cabinet underlines that 
shift is underway as Israel con- 
tinuesits eight-month-long war 
in Gaza. 

The officials, who spoke on 
condition of anonymity, said 
that going forward Netanyahu 
would hold smallerforumswith 
some of his government mem- 
bers for sensitive issues sur- 
rounding the war. That includes 
his security cabinet, where far- 
right governing partners who 
oppose cease-fire deals and have 
voiced support for reoccupying 
Gaza,are members. 


t quit 


The move was widely expected following Benny Gantz's 
departure earlier this month 


AP 


Israeli Army warns of escalation 


Intensified cross-border fire 
from Lebanon's Hezbollah 
movement into Israel could 
trigger serious escalation, 
the Israeli military said on 
Sunday. “Hezbollah’s 
increasing aggression is 
bringing us to the brink of 


The war cabinet was formed 
inthe early days of the war,when 
Gantz, a centrist opposition 
party leader, joined the coalition 
in ashowof unity following the 
October 7 Hamas attack on 
southern Israel. He had 
demanded that a small deci- 
sion-making bodysteerthe war, 


what could be a wider esca- 
lation, one that could have 
devastating consequences 
for Lebanon and the entire 
region, Israeli military 
spokesperson Rear Admiral 
Daniel Hagari said ina video 
statement in English. 


in a bid to sideline far-right 
members of Netanyahu's gov- 
ernment.It was made up of 
three members — Gantz, 
Netanyahuand Defense Minis- 
terYoav Gallant — and together 
they made important deci- 
sionsthroughoutthe course of 
the war. BLOOMBERG 


China asks 
firms to pay 
decade-old 
tax bills 


LOCAL GOVERNMENTS IN 
China have asked several com- 
panies to pay tax bills dating 
backas faras the 1990s,under- 
scoring their need for funding 
due to the uneven economic 
recovery and persistent housing 
slump. 

A number of listed firms 
have said in exchange filings in 
recent months that they ve got- 
ten government demands to 
pay tens of millions in backtaxes 
and warned investors this could 
impact their earnings. 

VV Food & Beverage Co said 
last week that a liquor-making 
unit was told to pay some 85 
million yuan ($11.7 million) on 
income it “failed to disclose” for 
about 15 years startingin 1994. 
ChinaLin Securities Co, Ningbo 
Bohui Petrochemical Technol- 
ogy Co, and Zangge Mining Co 
have issued similar statements. 

“I think they need some 
money by quarter end” because 
regional authorities usually pay 
contractors for government 
projects then, he added. 

Local governments booked 
less than 5.8 trillion yuan in rev- 
enues under the general public 
budget and the government- 
fundaccount,whichincludetaxes 
and land sales income, in the first 
four months of the year. That fig- 
ure was less than the roughly 5.9 
trillion yuan in the same period 
lastyear,according to sources. 

BLOOMBERG 


9 nations kept updating N-arsenals in 2023 


PRESS TRUST OF INDIA 
New Delhi, June 17 


NINE NUCLEAR-ARMED 
nations including the US, Rus- 
sia, France, China, India and Pak- 
istan, continued to modernise 
their nuclear arsenals and sev- 
eral of them deployed new 
nuclear-capable weapon sys- 
tems in 2023, a Swedish think- 
tank said on Monday. 
Initsanalysis,the Stockholm 
International Peace Research 
Institute (SIPRI) said China's 


F 


nuclear arsenal increased from 
410 warheads in January 2023 
to 500in January 2024,and itis 
expected to keep growing. 

The report said some 2,100 
of the deployed warheads were 
kept in a state of high opera- 
tional alert on ballistic missiles, 
and nearlyall ofthem belonged 
to Russiaorthe US.However,for 
the first time China is believed 
to have some warheads on high 
operational alert, it said. 

The SIPRI said nine nuclear- 
armed states-- the US, Russia, 
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the UK, France, China, India, 
Pakistan,North Koreaand Israel 
--continued to modernise their 
nuclear arsenals and several 
deployed newnuclear-armed or 
nuclear-capable weapon sys- 
temsin 2023. 

Of the total global inventory 
of an estimated 12,121 war- 
heads in January 2024, about 
9,585 were in military stock- 
piles for potential use, it said. 

Anestimated 2,904 ofthose 
warheads were deployed with 
missiles and aircraft -- 60 more 


than in January 2023 -- and rest 
were in central storage, it said. 

"Around 2,100 of the 
deployed warheads were kept 
in a state of high operational 
alert on ballistic missiles. 
Nearly all of these warheads 
belonged to Russia or the US, 
but for first time China is 
believed to have some war- 
heads on high operational 
alert,’ the report said. 

The SIPRI said Russia and 
the US together possess almost 
90% of all nuclear weapons. 
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Putin to visit N Korea in rare trip 


JON HERSKOVITZ 
June 17 


RUSSIAN PRESIDENT 
VLADIMIR Putin will visit 
North Korea and Vietnam in 
raretripstolong-time partners 
as hefaces renewed challenges 
in his waron Ukraine. 

Putin will travel to North 
Korea from June 18-19 and go 
on to Vietnam from June 19- 
20,accordingto Kremlin state- 
ments published on Monday. 

Thetrip to North Korea will 
be Putin's first since 2000. It 
comes as Kim Jong Un’s regime 
is suspected of sending mis- 


NOTICE 


siles and millions of rounds of 
munitions to help Putin in his 
grinding assault on Ukraine. 
With Kyiv now taking delivery 
of billions of dollars in fresh 


arms from its US and European 
allies, the window fora Russian 
breakthrough is narrowing. 

Satellite imagery indicates 
the arms transfers picked up 
momentum after Kim visited 
Putin in September. 

“I believe Kim and Putin 
will pick up from where they 
left off when Kim was in Rus- 
sia in September 2023 and 
seek to further upgrade the 
bilateral relationship across 
many, if not all, realms,” said 
Rachel Minyoung Lee, a senior 
fellow with the 38 North Pro- 
gram at the Stimson Center. - 
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Distribution of Income Distribution cum Capital Withdrawal ('IDCW") under quarterly IDC W Option of Kotak Gilt Fund 

Notice is hereby given that Kotak Mahindra Trustee Company Limited; the Trustees to Kotak Mahindra Mutual Fund has 
approved the declaration of income Distribution cum Capital Withdrawal ('IDCW") subject to the availability and adequacy of 
distributable surplus and NAV growth, under the following scheme in accordance with the Schema Information Document 
of the schema with record date being June 20, 2024 


Schema Nam B 


Kotak Gilt Investment Provident 
Fund and Trust Pian 


IDCW Quantum ot 


Frequency 


Quarterhy 


NAVs as On 
June 14, 2024 
IRs} 


Face Value 
(Rs. per Unil) 


11.8883 


“Distribution of the above IDCW rs subject to the availability and adequacy of distributable surplus. 


Note: The Payment of DCW will be subject ta deduction ofapplicable statutory Levy 


Pursuant to payment of OCW, the NAVs of the IDCW Option of the Scheme would fall ta the extent of payout and statutory 


levy if any. 


All Unit Holders / Beneficial Qwners of the above mentioned IDCW Options of the scheme, whose names appear in the 
records of the Registrar, Computer Age Management Services Ltd. / Depositories as on June 20, 2024 will be eligible to 


recamethe IDL, 


Mumbai 
Jung 17, 2024 


For Kolak Mahindra Asset Management Company Limited 
Investment Manager — Kolak Mahindra Mutual Fund 


Sd; 
Authorised Signatory 


Any queries / clarifications in this ragard may be addressed to: 
Katak Mahindra Asset Management Company Limited 
DIN: UG3991MH18984PLCOBO0DOS (investment Manager for Kotak Mahindra Mutual Fund) 
th Floor, Kotak Towers, Building No. 21, Infinity Park, Off Western Express Highway, 
Goregaon - Mulund Link Road, Malad (East), Mumbai - 400 097 
Phone Number: 18003081490 / 044-40279101 + Email: mutuatzikotak.com + Website: www.katakmf.com 


Mutual Fund invesiments are subject to market risks, read all scheme related documents carefully. 


PTL Enterprises Ltd. 


Regd. Office: ard floor, Areekal Mansion, Near Manorama Junction, Panampilly Nagar, Kochi- 682036 
CIN —L25771KL7959PLC009300, Website — www .ptlenterprise.com, Email — investorstoptlenterprise.com 
Tel: 0484-4012046, 4012047, Fax: (0484) - 4012048 
NOTICE OF 63rd ANNUAL GENERAL MEETING, RECORD DATE, FOR 
DIVIDEND AND CUT-OFF DATE FOR REMOTE E-VOTING INFORMATION 


The notice is hereby given that: 


The 63" Annual General Meeting (GM) of the members of the Company will be held on Wednesday, July 24 2024 al 
02:30 PM. IST, through Video Conferencing ("VC"), in compliance with the applicable provisions of the Companies 
Act, 2013 (Act) and the rules framed thereunder read with latest General Circular Number 09/2023 dated September 25, 
2023 issued by the Ministry of Corporate Affairs and Circular Number SEBI HO/CFD/CFD-PoD-2/P/ CIR/2023/167 
dated October 07, 2023 issued by SEBI and other applicable circulars to transact the business that will be set forth in the 
Nonceof meetmgt collectively called as Circulars h 


In compliance with the above Circulars, electronic copies of the Annual Report of the Company for the Financial Year 
ended March 31, 2024 shall be- sent to ell the members whose email iis) are registered with the Company/RTA 
Depository Participant(s) as on June 21, 2024. The Notice of 63^ AGM along with integrated Annual Report wall also be 


available on the website of the Company 


"ww. prlenterprise 


com and on the website of the Stock Exchange 1.0, BSE 


Limited and National Stock- Exchange Limited at and respectively, where the Companies "shares are listed and on 
National Securities Depository Limited (NSDL) at www.evoting. nadl com, 


The facility of casting the votes by the members ("e voting" will be provided by the NSDL and the detailed procedure for 
the same shall be provided in the Notice of the AGM. The remote e-voting period commences on July 21, 2024 (10:00 
A.M. o duly 23, 2024 (05:00 PNE Y. Durme this period, members of the Company, holding shares either in the physical 
form or dematerialized torm, as on the cut- oll date July 17, 2024, may cast their vote by remote: e-volting or by e-voting at 
the time of AGM. Members participating through VC shall he counted for ceckoning the quorum under Section 103 of the 


Companies Act, 2013 


Members who are holding shares m the phvsiwcal/electtanic form and their email address and Bank accounts mandate are 
not registered with the Company'their respective Depository participant, are requested to register their email address for 
the receiving the Notice of 63" AGM along with integrated Annual Report for the Financial Year 2023-24 and update 
their Bank account for receiving the dividend directly in their Bank in the following manner, at the earliest, 


Ir case of 
Physical 


Holding | Delhi- 110055. 


For email address, by sending the following details‘documents to the RTA, Alankit Assignment Limited 
vitemall at lalitapiealankit.eom or at RTA, at 203-208 Anarkali Complex Jhandewalan Extension New 


Daly filled and signed request letter in form ISR- L1, which is available on the website ofthe Company at 
hittps://woww. ptlenterprise.com 

Em Folio No., Name of shareholders and Mobile Mo. 

d Copy of PAN Card 

Sel£-attested Copy of Aadhar Card Driving License/Voter Identity Card, in support off address proof 

and such other documents as prescribed in form ISR- | 

To update the Bank account for receiving the dividend directly in their Bank account through electronic 

Clearing Svstem (ECS) by sending the following details/documents to the RTA, Alankit Assignment 

Limited via email at lalitapi@alankit.com or at RTA, at 205-208 Anarkali Complex Jhandewalan Extension 


New Delhi 


110053, 


Name and Branch ofthe Bank 
The Bank Account type 


Bank Account Ia 


MICK Cade Wo; and IFSC Code 


Self-attested copy ofthe Cancelled cheque bearing the name of Shareholders 


In Case, 
Demat 


Holding 


OCCA, 


Please contact your respective Depository participant and register your email address and update your Bank 


The Shareholder may moig that the Board of Directors at their meaning held on May 14, 24724 had recommended final 
dividend of Rs. 1.75 (One Rupee and Seventy-T1ve Paisa only) per equity share of Rei- (One Rupee) for the Financial 
Year 2023-24, subject to the approval of the Members in ensuing AGM, will he paid within 30 days from the date of AGM 
to the Members whose name appear in Register of Members ason the Record date ié.. July 12, 2024 


Shareholders may nate that the Income Tax Act; 1961, (^the LT Act") as amended by the Finance Act, 2020, mandates the 
dividend paid or distributed bya Company on or after April, 2020 shall he taxable in the hands of shareholders. The 
Company shall therefore be required to deduct tax at source ("TD") at the time of making the payment of dividend. In 
order to enable us to determine the appropriate TDS rate as applicable, shareholders are requested to submit relevant 
documents, às specified in the below paragraphs, un accordance with the provisions ofthe ET Act. 


For Resident Shareholders, TOS shall he deducted at source under section 194 0f the TT Act, 15 as follows- 


|. Shareholders having valid Permanent Account Number (PAN) - 
2. Shareholders not having valid PAN'/non-filers of Income 


Tax Retum specified u's 206AB of the IT Act 
However, no tax shall be deducted on the dividend payable toa resident individual shareholder if the total dividend to be 
received by them during Financial Year 2024-25 does not exceed Rs. 5000, and in cases where shareholders provide Form 
156 Form 15H (Form 15H is applicable to resident shareholders aged 60 years or more) subject to conditions specified an 
the ET Act. Resident shareholders may also submit any other document as prescribed under the TT Act to clam a lower'nil 


TDS, PAM is mandatory for shareholders providing Farm I3 6 


after July 12, 2024. 


| O*gor as notified by the Cróvernment of India 
- ZU oras notilied by the Cuovernment of India 


15 Hor any other document as mentioned above, by on or 


For non-resident shareholders:-Taxes are required tobe withheld in accordance with the provisions af Section [95 and 
other applicable Sections of the IT Act, at the zates in force. The withholding tax shall be at the rate of 20% (plus applicable 
surcharge and cess) or as notified by the Government of Indian the amount of dividend payable. However as per Section 90 
of the IT Act. non-resident shareholders have option to be governed by the provisions of the Double Tax Avoidance 
Agreement (OTAA), read with Multilateral Instrument (MLI) between India and the Country of tix residence of the 
shareholders, For availing the benefit of EYTA A, non-resident shareholder will have to provide the following 


Copy of the PAN Card allotted by the Indian income tax authorities duly attested by the shareholders if available. 


Copy of Tax residency Certificate for the financial year 2024-25 obtained from the revenue of tax authorities of the 
country of tax residence duly attested by shareholders. 


Electronic Form DOF, can be obtained through Indian Income tax é-filing portal, (htrpss/^www.immeometax.gov.in 


en foportal 


Self-declaration by the shareholders of having no permanent establishment in India in accordance with the applicable 


LT AA. 


Self -declaration of beneficial ownership by the non-resident shareholders, 


> 
$ Any other documents as prescribed under IT Act for lower withholding of taxes if applicable, duly attested hy 


shareholders; 


In case of Foreign Institutional Investors! Foreign Portfolio Investors, tax will be deducted under Section 1960 of the [1 
Actia 20% (plus applicable surcharge amd cess) or rate provided in relevant DTAA, read with MLL whichever is more 
beneficial; subject to the submission of the above documents. 


The aforementioned documents are required to be sent hy the shareholder to RTA, Alankit &ssignment Limited at 205-208 
Anarkali Complex Jhandewalan Extension New Delhi- 110055 or yia email to lalitapzcalankit com, 


This Notice 1s being issued for the information's and benefit of all the Members of the Company in compliance with the 


applicable circulars, 


Date : June 17, 2024 
Place: Gurugram 


New Delhi 


For PTL Enterprises Ltd. 
Sdi- 
Pradeep Kumar 


Company Secretary and Compliance Officer 
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JINDAL STAINLESS 
BUYS REMAINING 
46% IN CHROMENI 


JINDAL STAINLESS ON 
Monday said it has 
acquired the 
remaining 46% stake in 
Chromeni Steels (CSPL) for $278 
crore. Consequently, CSPL has 
become a wholly-owned 
subsidiary of the company. 


BY FY28, MAHINDRA 
LIFESPACE EYES 
:8-10K CR SALES 


REALTY FIRM MAHINDRA 
Lifespace Developers is 
targeting a sharp increase in its 
annual sales of housing 
properties and industrial space 
to 28,000-10,000 crore by 2027- 
28 on rising demand. 


DOT DIRECTS 
BLOCKING OF 392 
MOBILE HANDSETS 


INA CRACKDOWN 
against electricity KYC 
update scam, the 
Telecom Department 
has directed pan-India IMEI- 
based blocking of 392 mobile 
handsets misused in cybercrime 
and financial frauds, according 
to an official release. 


HEAR APL APOLLO 
INSOLVENCY PLEA 
AFRESH: NCLAT 


THE NATIONAL COMPANY Law 
Appellate Tribunal (NCLAT) has 
directed the NCLT to hear afresh 
the insolvency plea filed by APL 
Apollo Tubes against one of its 
purchasers of goods. Atwo- 
member bench came down 
heavily on the Bengaluru bench 
ofthe NCLT for rejecting claims 
of APLApollo Tubes on the 
"hypothetical interpretation". 


GIRISH TANTI 
ELECTED AS CHAIR 
OF GWEC INDIA 


SUZLON VICE CHAIRMAN Girish 
Tanti has been elected as the 
Chair of Global Wind Energy 
Council India, a statement said. 
In April, he was elected vice- 
chair of GWEC. 


CEAT RE-APPOINTS 
ARNAB BANERJEE 
AS MD AND CEO 


Ceat has reappointed 
Arnab Banerjee as 
managing director and 
CEO. The company has 
also approved further 
investment of 245 lakh in 
Cleanwin Energy Five. 


IBS SOFTWARE 
APPOINTS GOYAL 
NEW CEO 


IBS SOFTWARE, SERVICE 
provider to the travel industry, 
has appointed Somit Goyal as its 
new Chief Executive Officer 
(CEO), effective immediately. 
Somit succeeds Anand Krishnan, 
who served as CEO since 2018. 
FE BUREAU & AGENCIES 
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@ LOG AT LEAST 40-50% GROWTH DURING APRIL-JUNE PERIOD 


AC, ice-cream companies 
see record summer sales 


VIVEAT SUSAN PINTO 
Mumbai, June 17 


COMPANIES MANUFACTURING 
AIR CONDITIONERS, air coolers, 
ice-creams and colas will close the 
April-June period with a sales 
growth of 40-50% versus last year 
due to a prolonged heatwave in 
many parts of the country. Besides, 
the southwest monsoon is yet to 
pick up in the west, north, central 
andeastern regions. 

In 2023,unseasonal rain during 
the summer resulted in weak sales 
forthese products.This yearthe sit- 
uation is exactly the opposite. 

Appliance makers from Godrej to 
Voltas, LG to Haier, cola majors such 
as Coca-Cola and PepsiCo, and bev- 
erage, dairy and ice-cream players 
such as Amul and Mother Dairy say 
this summer season has been a 
boom period for them. 

“Without question, this has been 
a record summer season for us, with 
sales growth of over 40-50% year- 
on-year across categories,’ says Jayen 
Mehta, managing director (MD), 
Gujarat Co-operative Milk Market- 
ing Federation (GCMME), which 
manufactures and markets the 
Amul brand of products. 

Mehta said the IMD’s forecast of 
a strong summer helped the cooper- 


SIZZLING SEASON 


E ACs, ice-creams, 
cola makers expect a 
40-50% y-o-y 
sales growth on 
strong summer 
season 


E Beverage and 
ice-cream majors 
say distribution 
has been robust 
across channels 
to meet demand 


ative anticipate demand, which has 
helped it ensure steady supplies 
through the April-June period.“We 
had undertaken capacity addition in 
categories such as fresh products, 
ice-creams, beverages prior to the 
onset of summer. This was utilised 
well during the summer,” he said. 
Manish Bandlish, MD, Mother 
Dairy said demand for dairy prod- 
ucts has only risen as temperatures 
have soared over the last three 
months."Oursummer-centric prod- 
ucts, including ice-creams, dairy bev- 
erages,curd and mishti doi,have col- 
lectively achieved a growth of over 


| Bi Last year, sales had 
declined 3096 across 
ACs, ice-creams and 
colas due to 
unseasonal rains 


E Appliance 
companies say 
easy financing has 
helped purchases 


40% so farversus last year. Thistrac- 
tion has been alike across channels, 
including online and offline,” he said. 

At Godrej Appliances,demand for 
air conditioners has been unprece- 
dented this year. “Overall, our sales 
growth has been over 60% in the 
April-June period versus last year, led 
byair-conditioners. Consumers have 
also responded to the heatwave, 
keeping aside inflationary concerns,” 
said Kamal Nandi, business head and 
executive vice-president, Godrej 
Appliances. Easy financing has 
ensured consumers across premium 
and mass segments could pick up 


Hyundai plans to roll out 
four EV models in India 


NARAYANAN V 
CHENNAI, JUNE 17 


IPO-BOUND HYUNDAI Motor 
India (HMIL) plans to launch four 
new electric vehicle models in 
future — including Creta EV in the 
last quarter of this fiscal — accord- 
ing to the company's draft red her- 
ring prospectus (DRHP) filed with 
the markets regulator. 

At present, HMIL sells two EV 
models in India, IONIQ5 and Kona 
Electric, priced around 345 lakh and 
x24 lakh, respectively. 

The company is looking to max- 
imise the price competitiveness of 
its EV models and intends to focus 
on securing local production capa- 
bilities for key parts, such as cells, 
battery packs, power electronics, 
and drivetrain and building a 
localised EV supply chain. 

In the DRHP, Hyundai has also 
said it seeks to calibrate its EVstrat- 
egy and plan EV timelines in line 
with market demands. “We aim to 
align our EV strategy with market 
demands in India by introducing 
appropriate EV models across price 
segments,’ the company has said. 

The Indian arm of the South 
Korean auto giant also plans to 
begin with high-end, premium EVs 
and gradually move towards the 
mass market as India’s EV market 
expands. “In line with this, we plan 
to launch four EV models, including 
the Creta EV in the last quarter of 
Fiscal 2025,” it added. No timeline 
was provided for the launch of the 
remaining vehicles. 

During Hyundai Motor group 
executive chair Euisun Chung’s visit 
to India in April, the company had 
announced plans to introduce five 


CHARGED UP 


Creta EV to be launched 
in last quarter of FY25 


.J A. 


m 
|; 


m Currently it sells two EV 
models, IONIQ5 & Kona 
Electric priced at £45 lakh and 
224 lakh, respectively 


E To begin HEV 
with expansion 
premium EVs, | strategy to 
then move also hinge 
towards mass on incentive 
market schemes 
new EVs by 2030. 


HMIL, however, also acknowl- 
edged therisks inits EV journey. For 
instance, the company said it will 
benefit from the government's pro- 
duction linked incentive scheme for 
advanced automotive technology 
products. 

“Tf such incentives are not rolled 
out orifwe do not benefit from such 
subsidies, we cannot assure you that 
consumers will continue to pur- 
chase EVs; and in such an event, our 
EV expansion strategy may be ren- 
dered unviable,” it added. 


The recent filings come ata time 
when EV sales saw a 22.3% decline 
to 123,107 units in May as com- 
pared to the same month last year. 
Experts attribute the decline to 
shifting consumer preferences 
towards hybrid vehicles and the clo- 
sure of the government's 710,000 
crore faster adoption and manufac- 
turing of electric vehicles II scheme 
in March. Passenger cars accounted 
for just 5.3% of the EVs sold in May, 
and two-wheelers 52%. 

In its IPO filings, HMILalso said 
its parent Hyundai Motor Corpora- 
tion’s diverse xEV portfolio, cover- 
ing battery EVs, hybrid EVs, plug-in 
hybrid EVs, mild hybrid EVs, and 
fuel cell EVs, will play a “crucial role” 
in its EV strategies in India. 

To ensure competitive pricing 
forits EVmodels, HMILwill focus on 
securing local production capabili- 
ties for key components and build- 
ing a localised EV supply chain. 

“We have leased a section of the 
Chennai manufacturing plant to 
Mobis for EV battery assembly, 
reducing our import costs for bat- 
tery packs,” the company stated. 
Mobis is a Hyundai group company 
and the exclusive supplier of parts 
and accessories for Hyundai pas- 
senger vehicles’ after-sales services. 

In April, Hyundai Motor and Kia 
Corporation partnered with Exide 
Energy Solutions for local battery 
production and supply. In its IPO 
documents, HMIL said it also 
intends to explore additional part- 
nerships for battery production. 

HMIL has been aggressively 
investing in its EV portfolio, with 
plans to invest 720,000 crore in 
Tamil Nadu’s EV business over 10 
years (2023-2032). 


Veranda eyes biz turnaround in FY25 


ANEES HUSSAIN 
Bengaluru, June 17 


VERANDALEARNING SOLUTIONS 
is targeting revenues of around 600 
crore in FY25, with Ebitda expected 
to double from the x65 crore 
achieved in the previous fiscal year. 

In FY24, its revenue more than 
doubled to 3362 crore,upfrom 3161 
crore in the prioryear, aided by inor- 
ganic expansion. The firm achieved 
an Ebitda of X65 crorein FY24 com- 
pared to losses in FY23. While it 
reported a net loss of 376 crore, this 
was a slight improvement from the 
net loss of 379 crorein FY23. 

Despite the operational turn- 
around, the company's stock has 
underperformed. Veranda Learn- 
ing's CEOSuresh Kalpathi attributed 
this to the relentless negativity sur- 
rounding the edtech space over the 
pasttwoyears."With alot of negative 
news coming out around some play- 
ers in the past two years, the entire 
sector was seriously devalued,’ 
Kalpathi told FE. 


"Much of the investor frenzy 
around some of the leading online 
education startups pre-2022 led to 
high valuations based on expecta- 
tions rather than actual value. Once 
that euphoria faded amid concerns 
around lofty valuations and corpo- 
rate governance issues at certain 
players, investor money started dry- 
ingup forthe entire sector,’ Kalpathi 
added. “This skepticism, coupled 
with increased interest in emerging 
sectors like defence and AI, among 
others, led to edtech being relegated 
to the background.” 


SURESH KALPATHI , CEO, VERANDA LEARNING 


MUCH OF THE INVESTOR FRENZY 
AROUND SOME OF THE LEADING 
ONLINE EDUCATION STARTUPS 
PRE-2022 LED TO HIGH VALUATIONS 
BASED ON EXPECTATIONS 
RATHER THAN ACTUAL VALUE 


Kalpathi, however, remains opti- 
misticabout Veranda's future trajec- 
tory. ^We had indicated that we'd 
delivera strong FY24 operating per- 
formance, and we have. Some of the 
brands we have acquired have a 
legacy of 10-40 years with strong 
recall. A lot of the acquisitions we 
made before FY24 have already 
started paying off, which is reflected 
in our FY24 numbers,’ he said. 

Kalpathi highlighted Veranda’s 
acquisition of the 40-year-old JK 
Shah classes, which provides coach- 
ing for chartered accountancy, as an 


example of its strategy to buy prof- 
itable, reputable education brands 
with long operating histories.“It was 
one of the few companies that we 
acquired which actually had €100 
crore of cash, forget having zero 
debt,” he said. 

“We now need to pause and 
demonstrate to the market that we 
are not a player who just aggregates 
numbers butthat we build value and 
bring in operational efficiencies. 
Today wearein most ofthe spaces we 
want to be in. It's now a question of 
organically building out the depth in 
each vertical and creating synergis- 
tic value across our ecosystem.” 

Kalpathiis confident that consis- 
tent delivery on operational and 
financial metrics will rebuild 
investor confidence in Veranda’s 
business model.“Hopefully, some of 
that will slowly start reflecting. 
Because I think toan extent,the mar- 
ket wants to see proof of perfor- 
mance.We have shown good signs in 
FY24, and are confident of building 
on it in the coming year,’ he said. 


financialexp.epaprin 


products in easy instalments and 
down payments, Nandi added. 

The Consumer Electronics and 
Appliances Manufacturers Associa- 
tion, the apex body of appliance 
manufacturers in the country, has 
indicated the market for air condi- 
tionersis setto expand to 14 million 
units at the end of this summer from 
10 million units reported last year. 
This is a growth of 40% year-on- 
year, it said, owing to the heatwaves. 

Companies such as Coca-Cola 
India and PepsiCo India said the 
Indian beverage market has seen 
significant momentum because of 
the heatwave conditions. 

“Given the surge in demand, we 
are ensuring that our products are 
available across all retail and e-com- 
merce formats, catering to both in 
home and out of home demand, 
making it easier for everyone to stay 
cool and refreshed during the 
hottest months of the year,’ a Pesp- 
siCo India spokesperson said. 

A Coca-Cola India spokesperson 
said the companywas scaling up its 
distribution across channels to 
cater to demand. “For the conve- 
nience of ourtrade partners in India 
we have launched an AI-powered 
app, Coke Buddy to place orders 
24x" directly with the company," 
the spokesperson added. 


QUALITY CHECK 


Air India confirms 
blade-like metal in 


passenger's food 


A WEEK AFTER an Air India 
passenger allegedly found a 
blade-like metal piece in his 
food onboard a Bengaluru- 
San Francisco flight, the 
airline on Monday confirmed 
the presence of a "foreign 
object" in the food. "After 
investigation, it has been 
identified as coming from 
the vegetable processing 
machine used at the facilities 
of our catering partner," Air 
India chief customer 
experience officer Rajesh 
Dogra said in a statement. He 
said the airline has worked 
with its catering partner to 
strengthen measures. — PTI 


Amul seeks return 
of ice cream tub 
from complainant 


AMUL ON MONDAY 
requested a customer in 
Noida to return the ice 
cream tub, in which she 
claimed to have found 
centipede, for further 
investigation and asserted 
that it offers superior quality 
dairy products in both India 
and global markets. A 
woman in Noida has 
claimed she has found a 
centipede inside an ice 
cream tub she ordered 
through an instant delivery 
app, said food safety 
officials, who have launched 
a probe into the matter. 

— PTI 


Wipro's AI260 
sees 65% growth 
in AI use cases 


PADMINI DHRUVARAJ 
Bengaluru, June 17 


WIPRO'S = AI360 INITIATIVE, 
launched last July, has seen a 65% 
increase in artificial intelligence (AI) 
usecases, Nagendra Bandaru,manag- 
ing partnerand president at Wipro 
Enterprise Futuring, told FE. This 
reflects a broader trend in the indus- 
try, with enterprises increasingly 
adopting AI technologies to enhance 
business functions. 

"Since the launch of our AI260 
strategy last year, Wipro has seen 
increased AI adoption in existing 
engagements by 140% and 
increased industry-specific AI-led 
solutions by 40%,’ he said. 

Wipro AI260, an innovation 
ecosystem that aims to integrate AI 
into every platform,tool and solution 
used internally,was rolled out in July 
2023. The company had at the time 
also said it would invest $1 billion to 
develop Al solutions over three years. 

Wipro is bundling AI services with 
regular transformation deals while 
also pursuing Al-specific deals, Ban- 
daru said. The company sees genera- 
tive AI (GenAI) as pervasive and 
imminent across business areas. 
Clients are becoming more literate 
about the possibilities and limita- 
tions of this technology, moving to 
the next steps with confidence. 

“We have an increasing numberof 
ourgenerativeAlI projects being deliv- 
ered, with the right level of ‘human- 
in-loop’ and ‘responsible AT tenets 
being factored into the solution,’ said 
Bandaru. “Initial benefit yield has 
been encouraging, as generative Al is 
tending to deliver superior stake- 
holder experience, revenue genera- 
tion insights,and cost optimisation.” 

Wipro is monetising AI use cases 
by integrating predictions and 
insights from traditional AI with the 
productivity and efficiency brought 
by GenAI. This approach creates effi- 
ciencies, increases productivity, real- 
izes savings, and generates new rev- 
enue streams, Bandaru said.“We are 
now at a stage where we can consis- 
tently replicate and scale that success. 
As other technology services are 
increasingly enabled byAl,we expect 
tosee Al continue to becomea bigger 
portion of our business,” he added. 


NAGENDRA BANDARU, 
PRESIDENT, WIPRO 
ENTERPRISE FUTURING 


AS OTHER TECHNO- 
LOGY SERVICES ARE 
ENABLED BY Al, 
WE EXPECT | 
TO SEE AI 
CONTINUE 
TO BECOME 
A BIGGER 
PORTION OF 
OUR BUSINESS 


AI adoption is gaining momen- 
tum across various industries, with 
healthcare, retail/consumer, energy, 
banking, and insurance leading the 
charge, Bandaru said. In healthcare, 
GenAI is being utilised in contact 
centers to assist agents and in claim 
operations to expedite processes. 
Financial services are leveraging AI 
to detect and manage fraud and 
risks, while the retail sector uses AI 
to provide tailored experiences to 
customers and manage supply 
chains, he added. 

Bandaru emphasised the rapid 
growth inAl interest overthe past six- 
12 months: "This is due to the 
improvements in technology. What 
was merelyanaspiration three orfour 
years agois increasingly grounded in 
real experience, real application. 
Accessibility and accuracy are the 
main drivers, as outputs have gotten 
much more accurate and are deliv- 
ered much faster.” 

Despite the growing interest, 
some businesses remain hesitant to 
adoptAI. Key challenges include data 
readiness, integration with existing 
systems,costofimplementation,and 
bridging the skills gap. Enterprises 
must ensure access to large, diverse, 
andhigh-quality datasets and handle 
data securely in compliance with pri- 
vacy regulations. 


Talks on for new air 
service agreements 


ROHIT VAID 
New Delhi, June 17 


THE CIVIL AVIATION ministry is 
streamlining bilateral air service 


countries. “Now we are in discus- 
sions with the Seychelles and South 
Korea regarding these types of 
agreements, where some newcom- 
ponents may be added to the exist- 


agreements (BASAs) by ing BASAs, such as 
renegotiating them Such agreements allowing codeshare 
contracts with more establish agreements and giving 
countries to develop commercial more cargo flight 
hub airports in India. aviation rights on access,” sources said. 
The idea is give domes- 4 reciprocal basis The strategy looks at 
tic airlines the opportu- bet ways to transform 
nity to ferry more inter- Ern Indian airports into 
national passengers. countries hubs so that domestic 
These agreements REL and international pas- 


establish commercial 

aviation rights on a reciprocal basis 
between countries. Such agree- 
ments with Thailand and the UK 
have been successfully renegoti- 
ated, giving Indian carriers more 
access to airports located in these 


sengerscantransit from 
India to key international destina- 
tions.At present,there are no inter- 
national hub airports in the coun- 
try, and a substantial number of 
passengers from India transit via 
West and Southeast Asia. 


UAE startup fund shortlists 
Bengaluru for investments 


S SHANTHI 
Bengaluru, June 17 


UAE-BASED GLOBAL Millennial 
Capital (GMCL), which invests in 
global tech startups, is currently 
analysing the Bengaluru market for 
investing through its Fund I and 
upcoming Fund II. “We believe we 
havea significant investment oppor- 
tunityin Bengaluru forthe next 10 to 
12 years, which is our typical invest- 
ment cycle,’Andreea Danila,founder 
and general partner, GMCL, told FE. 

The firm announced the close of 
its first fund at $20 million in Febru- 
ary this year. Led by the Qatar-based 
Al Attiyah family office, with partici- 
pation from various Gulf-based and 
international investors, the fund has 
invested in 15 startups so far. 

It will continue to invest in IP- 
focused technology businesses for 
the next three years. By 2026-27, it 
plans to seek divestment opportuni- 


Andreea Danila, founder and 
general partner, GMCL, said 
Bengaluru is where the next 
generation of talent is emerging 


ties. Simultaneously, the firm plans to 
roll out a Fund II in the next 18 
months. 

"Bengaluru,given its strong track 
record ofaround 45 unicorns,is a key 
market for us. We have had a very 


New Delhi 


good experience and exposure in Sil- 
icon Valley so far, where we made 
some investments already,” Danila 
said.“We have nowstarted looking at 
Bengaluru, Singapore, and Shanghai 
as they are some of the key global 
innovation hubs,’ she said. 

Artificial intelligence, deeptech, 
blockchain technology and digital 
ledgers, decentralised finance and 
cloud computing are some of the key 
areas the firm invests in. Initially, 
GMCL focused on North America, 
with a 30-40% exposure to key 
investments. Today, it is looking to bet 
on Indian entrepreneurs operating in 
these areas. “We think India has a 
great market in terms of the numbers 
of consumers, the growth that is tak- 
ing place and the skill set,’ she said. 

The firm invests from pre-seed to 
IPO stages and looks at emerging 
technology hubs at an early stage. It 
also aims for a longer holding period 
in its existing partnerships. 
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IFC to invest 3871 cr 
in Brookfield project 


RAGHAVENDRA KAMATH 
Mumbai June 17 


INTERNATIONAL FINANCE 
CORPORATION (IFC) will 
invest $105 million (approxi- 
mately 1871 crore) in a 550- 
MWp solar power project 
inBikaner, Rajasthan, being 
developed by Brookfield Asset 
Management. 

IFC will invest the funds 
through long-term non-con- 
vertible debentures allocated 
tothe project's special purpose 
vehicles implementing the 
project, a joint release said. 

This is IFC's first invest- 
ment in the Asia Pacific region 
using an innovative hybrid 
offtake structure, where the 
project sells the power gener- 
ated to commercial and indus- 
trial (C&I) consumers under 
long-term corporate power 
purchase agreements and 
merchant market via 
exchange. 

The project will be con- 
nected to the interstate trans- 
mission system section of the 


POWER PACT 


ll Investment in ~550 
MWp solar power 
project in Bikaner via 
long-term NCDs 


B Power to be sold 
to commercial & 
industrial consumers 
under long-term 
corporate PPAs 


country’s green energy corri- 
dor. “Through our partnership 
with Brookfield, IFC aims to 
facilitate the broader uptake of 
clean energy by demonstrating 
the viability of large-scale 


renewable energy generation, 
and sale to pan-India corporate 
and industrial clients, through 
the interstate transmission 
system,’ said Imad N Fakhouty, 
IFC’s regional director for 
South Asia at IFC. 

The novel procurement 
options underscore the role of 
hybrid transactions in scaling 
up investments in renewables, 
increasing market competi- 
tiveness, and offsetting the 
energy sector’s carbon foot- 
print—key to achieving India’s 
climate goals, Fakhoury said. 

“The corporate appetite for 
clean energy is growing in 
India, with over 5 GW of 
renewable capacity added for 
the C&I sector in the last 12 
months alone. By leveraging 
our operational expertise, we 
plan to continue to expand our 
renewable and energy transi- 
tion footprint in India focus- 
ing on both state utility and 
C&I segments in the country,” 
said Nawal Saini, managing 
director, renewable power & 
transition, Brookfield. 


Govt likely to clear “Pillar-2’ tax regime 


ESSENTIALLY, ALL THESE rules 
enable countries, in this case 
India, to impose a ‘top-up tax’on 
either the intermediate parent 
entity (IPE) or the ultimate par- 
ent entity (UPE) of a company 
that artificially reports profitsin 
a low-tax jurisdiction. 

Consider for instance, an 
MNE group headquartered in 
India, pays corporate tax ata rate 
of 9% in UAE through its sub- 
sidiary. This would mean the 
remaining 6%, it will have to pay 
as top-up tax, if India imple- 
ments the pillar-2 regime. 

“For Indian based groups 
with subsidiaries outside India 
and having international oper- 
ations, there would be addi- 
tional tax outflows and an 
increased compliance burden 
whichwould eventually result in 
increase in Indian government 
tax revenue,” explained Jalaj 
Gupta, leader-transfer pricing & 
tax, SW India. 

The official, cited above, 
however said that any estimate 
of ‘possible revenue gains’ have 
notyet been made. 

Experts say the Central 
Board of Direct Taxes would 


| FROMTHE FRONTPAGE | 


need to issue guidelines, circu- 
lars, and FAQs explaining how 
the rules apply. This includes 
defining low-tax income and 
calculating effective tax rates. 
“Allin all,implementing Pillar 2 
rules in Indian tax laws requires 
a comprehensive approach 
involving legislative changes, 
administrative guidelines and 
international coordination,” 
said Yeeshu Sehgal, head of tax 
market, AKM Global. 

The Pillar-2 regime, in sim- 
plewords,aims to prevent MNEs 
from shifting profits to low-tax 
jurisdictions. By ensuring these 


companies pay a minimum 
global tax rate, India can protect 
its tax base from erosion, some 
experts say. This should lead to 
increased revenue as more prof- 
itsare taxed within the country 
but the actual revenue impact 
will depend on how effectively 
the rules are implemented and 
how MNEs respond,they say. 
"FromtheMNEsstandpoint, 
Indian headquartered groups 
with subsidiaries in low tax 
jurisdictions, especially those 
which have already announced 
implementation of Pillar 2, 
should start evaluating the 


impact of thetax package while 
preparing consolidated group 
financials," said Sehgal. 

Since January 1, over 27 
countries (of 130that signed the 
multilateral convention) have 
incorporated Pillar-2 rules in 
their domestic laws. Indian 
headquartered MNE groups 
having presence in several such 
jurisdictions will have to pro- 
vide for top-up tax in the books 
ofaccount, if applicable, in their 
financial statements forthe year 
ended March 31, 2024,a recent 
report by Deloitte had said. The 
MNEs are required to comply 
with the rules even if India has 
notyetimplemented them. 

Rohinton Sidhwa, partner, 
Deloitte Indiasaid:"The govern- 
mentis largely obliged to follow 
the agreed upon framework to 
implement the rules. While it’s 
difficult to measure the revenue 
gains the government will make 
immediately, what it will allow 
is access to a lot of information 
on global MNEs covered by Pil- 
lar-2 and operating in India.’ 


SW India’s Gupta said, how- 
ever, the Pillar-2 implementa- 
tion is not devoid of challenges. 
“Ttwill havea significant impact 
on India’s taxation of the digital 
economy and may require some 
adjustments to the existing uni- 
lateral measures, he said. 
"Implementation of GIoBE rules 
requires changes to the domes- 
tic tax legislation as well as the 
tax treaties for Subject to Tax 
Rule which may be done 
through bilateral negotiations 
oramendment to MLI (multi- 
lateral instrument) he said. 

Earlier, FE had reported, cit- 
ing experts, that the Central gov- 
ernment may incorporate the 
OECD Pillar 2-GIoBE rules in 
domesticlawin the July Budget, 
but it may not fetch India the 
anticipated revenue as envis- 
aged earlier. 

This is because one specific 
provision, namely Qualified 
Domestic Minimum Top-up 
Tax (ODMTT), limits the coun- 
try's ability to benefit from the 
adoption of the tax package. 
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CORRIGENDUM TO THE LETTER OF OFFER: NOTICE TO SHAREHOLDERS (THE "CORRIGENDUM") 
FOR PRIVATE CIRCULATION TO ELIGIBLE EQUITY SHAREHOLDERS OF SOBHA LIMITED (OUR "COMPANY" OR THE "ISSUER") ONLY 


ISSUE OF UP TO 12,107,881 PARTLY PAID-UP EQUITY SHARES OF FACE VALUE OF *t10 EACH OF OUR COMPANY ("RIGHTS 
EQUITY SHARES") FOR CASH AT A PRICE OF *1,651 PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF *1,641 PER RIGHTS 
EQUITY SHARE) ("ISSUE PRICE") AGGREGATING UP TO 719,990.28 MILLION ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY 
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assuming full subscription in the Issue, Allotment and receipt of all Call Monies with respect to the Rights Equity Shares. Subject fo finalisation 
of Basis of Allotment. For further details on Payment Schedule, see "Terms of tha issue — Payment Terms" on page 376 of the Letter of Offer. | 


This is with reference to the Letter of Offer filed with the Securities and Exchange Board of India ('SEBI'), BSE Limited ('BSE") and National 
Stock Exchange of India Limited ("MSE") in relation to the Issue. Investors to note the following: 


1. The last date for credit of nghts entitements has been inadvertently disclosed as Thursday, July 27, 2024 instead of Thursday, June 27, 
2024 on pages 56 and 374 of the Letter of Offer. The last date for credit of rights entitlements shall stand updated as Thursday, June 27, 
2024 and the aforesaid date has also been disclosed in the Abridged Letter of Offer to be sent to the Eligible Equity Shareholders. 

In "Risk Factors — 2. Our Company is currently involved in proceedings initiated by the Directorate of Enforcement ("ED") in relation to 
alleged non-compliances with the Prevention of Money Laundering Act, 2002 PMLA‘). While our Company has preferred an appeal 
before the Hon bi Appellate Tribunal, New Delhi ("Tribunal") to set aside a provisional attachment order (‘PAO’) issued by the ED and 
canfimed by the Adjudicating Authority, New Delhi (AA, we cannot assure you, that such PAO will be set aside, which could adversely 
affect our business, financial condition, results of operations, prospects and reputation.” on pages 18 and 18 of the Letter of Offer, it has 
been inadvertently disclosed that the proceedings initialed by the ED has been disclosed as an emphasis of matter instead of a key 
audit matter in our FY 2024 Audited Consolidated Financial Statements and accordingly, such reference shall stand updated and cross 
reference to "Risk Factor- 7. Our Statutory Auditors have included emphasis of matters in our Audited Consolidated Financial Statements 
as af and for Fiscal 2023 and as af and for Fiscal 2024, There is no assurance that our auditors" reports for any future fiscal periods will nat 
contain qualifications, matters of emphasis or other observations which could subject us to. additional liabilities due to which our reputation 
and financial condition may be adversely affected.” shall stand deleted. 

The above changes are to be read in conjunction with the Letter of Offer and accordingly their references in the Letter of Offer stand updated 
and amended pursuant to this Corrigendum. The information in this Corrigendum supplements the Letter of Offer and updates the information 
in the Letter of Offer, as applicable. All capitalised terms used in this Corrigendum shall, unless the context otherwise requires, have the 
meaning ascribed ta them in the Letter of Offer. 

The Corrigendum will be filed with SEBI and the Stock Exchanges and shall be made available on the website of SEBI at www.sebi.gov.In, on 
the websites of the Stack Exchanges i.e, NSE and BSE at www.nseindia.com and www.bseindia.com, respectively and the websites of Lead 
Managers, ie., JM Financial Limited and BOB Capital Markets Limited at www.jmfl.com and www.bobcaps.in, respectively. 


For and on behalf of Sobha Limited 

Sdi- 

Bijan Kumar Dash 

Company Secretary and Compliance Officer 


Place: Bengaluru 
Date: June 17, 2024 
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‘Eligible Equity Shareholders are requested fo ensure that renunciation through off-market transfer is completed in such a manner that the Rights 
Entifements are credited to fhe demat accounts of the Renouncees on or poor fo the Issue Closing Date 

“Our Board or the Rights Issue Committee will have the right to extend the Issue Period as if may determine fram tine fo time bul not exceeding 
30 days fram the Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal of Application shall be permitted by any 
Applicant after the issue Closing Date. 


Sobha Limited is proposing, subject to receipt of requisite approvals, market conditions and other considerations, a rights issue of its equity 
shares and has filed a Letter of Offer dated June 12, 2024 with SEBI, BSE and NSE. The Letter of Offer and this Corrigendum shall be available 
on the website of the Company at www.sobha.com, on the website of SEBI at www.sebi.gov.in, on the websites of the Stock Exchanges i.e. NSE 
and BSE al www.nseindia.com and www.bseindia.com, respectively, and the websites of Lead Managers, i.e., JM Financial Limited and BOB 
Capital Markets Limited at www.imfi.com and www.bobcaps.in, respectively. Investors should note that investment in equity shares involves a 
high degree of risk. For details, potential investors should refer to the Letter of Offer, including the section titled "Risk Factors beginning on page 
17 of the Letter of Offer. 
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eo Nippon india Mutual Fund 


Wealth sets you free 


Nippon Life India Asset Management Limited 
(CIN - L65910MH1995PLC220793) 


Registered Office: 4th Floor, Tower A, Peninsula Business Park, Ganapatrao Kadam Marg, 
Lower Parel (W), Mumbai - 400 013. Tel No. +91 022 6808 7000 
Fax No. +91 022 6808 7097 * mf.nipponindiaim.com | 


NOTICE NO. 22 


Record Date 
June 20, 2024* 


Notice is hereby given that the Trustee of Nippon India Mutual Fund ("NIMF") has approved the Following 
Distribution under Income Distribution cum capital withdrawal (IDCW) option of undernoted schemes of 
NIMF, with June 20, 2024 as the record date: 


Amount of | NAV as on June 
Name of the Scheme(s) Distribution | 14, 2024 (3 per 
Be per uni), unit) NN" 
Nippon India Corporate Bond Fund - Direct Plan-Quarterly IDCW Plan} 0.1911 12.1513 
Nippon India Corporate Bond Fund - Quarterly IDCW Plan 0.1800 11.9963 


0.2404 13.8935 


13.1729 


Nippon India Income Fund - Direct Plan-Quarterly IDCW Plan 


Nippon India Income Fund - Quarterly IDCW Plan 0.2033 
Nippon India Short Term Fund - Direct Plan-Quarterly IDCW Plan 0.2494 15.2908 


Nippon India Short Term Fund - Quarterly IDCW Plan 0.2257 14.9349 
Nippon India Hybrid Bond Fund^^ - Quarterly IDCW Plan 0.2525 


12.2452 
Nippon India Hybrid Bond Fund^^ - Direct Plan-Quarterly IDCW Plan | 0.2789 12.8748 


Nippon India Dynamic Bond Fund - Quarterly IDCW Plan 0.1894 10.4134 
Nippon India Dynamic Bond Fund - Direct Plan-Quarterly IDCW Plan 0.1998 10.5195 
Nippon India Floating Rate Fund - Direct Plan-Quarterly IDCW Plan 0.1815 10.9265 


Nippon India Credit Risk Fund^^ - Direct Plan-Quarterly IDCW Plan 0.2529 13.6377 
Nippon India Credit Risk Fund^^ - Quarterly IDCW Plan 0.2196 13.0433 


n India Banking & PSU Debt Fund - Direct Plan-Quarterly IDCW 0.1673 10.8780 


Nippon India Floating Rate Fund - Quarterly IDCW Plan 0.1765 11.0302 
Nippon India Banking & PSU Debt Fund - Quarterly IDCW Plan 0.1572 10.8166 


Nippon India Nivesh Lakshya Fund - Direct Plan-Quarterly IDCW Plan | 0.2289 11.5872 


Nippon India Nivesh Lakshya Fund - Quarterly IDCW Plan 


Nippon India Ultra Short Duration Fund^ - Direct Plan-Quarterly 
IDCW Plan 


0.2207 11.5337 


20.1989 


1035.6310 


Nippon India Ultra Short Duration Fund^ - Quarterly IDCW Plan 18.2449 1027.5409 


Nippon India Liquid Fund - Direct Plan - Quarterly IDCW Plan 18.8180 1022.34185 


Nippon India Liquid Fund - Quarterly IDCW Plan 18.3263 1020.4449° 


Nippon India Liquid Fund - Retail Quarterly IDCW Plan 20.8952 1234.17105 


Nippon India Money Market Fund - Quarterly IDCW Plan 19.3427 1027.5148 | 
Nippon India Money Market Fund - Direct Plan-Quarterly IDCW Plan | 19.6334 1027.7238 


Nippon India Low Duration Fund - Direct Plan-Quarterly IDCW Plan 19.3336 1030.6105 | 
Nippon India Low Duration Fund - Retail Quarterly IDCW Plan 17.4610 | 1028.7356 | 
Nippon India Low Duration Fund - Quarterly IDCW Plan 17.8524 1029.0154 | 


Nippon India Overnight Fund - Quarterly IDCW Plan 1.6323 101.8538° 
Nippon India Overnight Fund - Direct Plan-Quarterly IDCW Plan 1.6554 101.8782? 


*Income distribution will be done, net of tax deducted at source, as applicable. 

#or the immediately Following Business Day if that day is a non-business day 

^Number of Segregated Portfolio — 1, ^^Number of Segregated Portfolio — 2 

$ NAV as on June 17, 2024 

Face value of all the above mentioned schemes is Rs. 10 per unit except for Nippon India Low Duration Fund, 
Nippon India Liquid Fund, Nippon India Ultra Short Duration Fund & Nippon India Money Market Fund which 
is Rs.1000 per unit and Nippon India Overnight Fund which is Rs.100 per unit 

Pursuant to payment of dividend/IDCW, the NAV of the Schemes will fall to the extent 
of payout, and statutory levy, if any. The IDCW payout will be to the extent of above mentioned 
Distribution amount per unit or to the extent of available distributable surplus, as on the Record Date 
mentioned above, whichever is lower. 

For units in demat form : IDCW will be paid to those Unitholders/Beneficial Owners whose names appear 
in the statement of beneficial owners maintained by the Depositories under the IDCW Plan/Option of the 
Schemes as on record date. 


All unit holders under the IDCW Plan/Option of the above mentioned schemes, whose names appear on the 
register of unit holders on the aforesaid record date, will be entitled to receive the IDCW. 


For Nippon Life India Asset Management Limited 


(Asset Management Company for Nippon India Mutual Fund) 
Mumbai Sd/- 


June 17, 2024 Authorised Signatory 


Good gets helen 


Mutual Fund investments are subject to market risks, read all scheme related documents carefully. 


New Delhi 
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FSIB RECOMMENDS 
5 NAMES FOR ED 
POSTS IN PSBs 


THE FINANCIAL 
SERVICES Institutions 
Bureau (FSIB) has 
recommended five 
candidates for the posts of 
executive director in various 
public sector banks. These 
candidates are Beena Vaheed, 
Rajeeva, SK Majumdar, D 
Surendran, and Amit Kumar 
Srivastava. The names are in 
order of merit. The panel will be 
operated in 2024-25, subject to 
vacancies, FSIB said in a 
notification on Monday. 
Currently, the executive 
director post is vacant at Bank 
of Baroda, Bank of Maharashtra, 
Punjab and Sind Bank. 


PAYTM APPOINTS 
SEBI EX-WHOLETIME 
MEMBER TO BOARD 


PAYTM PARENT ONE97 

Communications on 

Monday announced 

the appointment of 
former Sebi wholetime member 
Rajeev Krishnamuralilal Agarwal 
as a non-independent executive 
director on its board, replacing 
Neeraj Arora who resigned due 
to personal reasons. 


FORMER SOFTBANK 
DIRECTOR JOINS 
SIGMA VENTURES 


KARTHIK BALASUBRAMANIAN, 
WHO was earlier 

with SoftBank Group 
International as director has 
joined Sigma Ventures, a 
defence and aerospace 
focused VC fund as partner. 
Sigma Ventures is specialised 
early-stage venture capital fund 
focusing on defence and 
aerospace. In SoftBank, 
Balasubramanian led balance 
sheet investing into real 
assets in India. 


IPO: DURLAX TOP 
SURFACE LOOKS 
TO RAISE €*41 CR 


SOLID SURFACE 
MANUFACTURER 
Durlax Top Surface 
plans to raise around 
240.80 crore through its initial 
public offer which will open for 
subscription on June 19,a 
statement said on Monday. 
The company, which has been 
involved in the business of 
solid surface for over a decade, 
has received nod to launch 

its public issue on the NSE 
Emerge Platform. 


RBI CANCELS 
PURVANCHAL CO-OP 
BANK'S LICENCE 


RBI HAS CANCELLED the licence 
of Purvanchal Co-operative 
Bank, Ghazipur, Uttar Pradesh as 
it does not have adequate 
capital and earning prospects. 
The Commissioner for 
Cooperation and Registrar of 
Cooperative Societies, Uttar 
Pradesh has also been asked to 
issue an order for winding up the 
bank and appoint a liquidator, 
the RBI said in a statement. 

FE BUREAU & AGENCIES 


AA 


© RBL BANK, CENTRAL BANK AMONG LENDERS FACING ISSUES 


Failure of UPI transactions 


higher at mid-sized banks 


PIYUSH SHUKLA 
Mumbai, June 17 


CUSTOMERS OF MID-SIZED uni- 
versal banks, including RBL Bank, 
India Post Payments Bank (IPPB), 
Punjab & Sind Bank, Bandhan Bank 
and Central Bank of India, have 
seen higher Unified Payments 
Interface (UPI) transaction failure 
rates in the past year, according to 
National Payments Corporation of 
India (NPCI) data. 

According to the data, on the 
remitter banks’ side, Baroda UP 
Gramin Bank had the highest techni- 
cal default (TD) rate at 16% on an 
average between May 2023 and April 
2024, followed by RBL Bank, Andhra 
Pragathi Grameena Bankand IPPB at 
5.3%,4.9% and 4.47%, respectively. 

On the beneficiary banks’ side, 
Baroda UP Gramin Bank again 
topped the list with 12% TD rate. 
Punjab and Sindh Bank, Bandhan 
Bank, RBL Bankand IPPB featured in 
the top 10 list with TD rates in the 
range of 2.4%-3.1%. 

UPI transaction failure occurs 
because of two reasons — technical 
decline (TD) and business decline 
(BD).While BD occurs onaccount of 
customer error such as entering an 
invalid pin and incorrect benefi- 
ciary account, or due to other busi- 
ness reasons such as exceeding per 
transaction limit. TD occurs due to 
network issues on part of the bank 
or NPCT's side. 

On June 7, RBI governor Shak- 


TECH CHALLENGES 
UPI remitter banks 


Average technical decline (in 96) 


Baroda UP 
Gramin Bank | 16.24 
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Data for May 2023-April 2024; Source: NPCI 


UPI beneficiary banks 


Average technical decline (in 96) 
Baroda UP 
Gramin Bank 12.15 


Andhra Pragathi [E 
Grameena Bank 3.69 


Baroda Rajasthan [3 
Kshetriya Gramin Bank 3.37 


Punjab and 
Sind Bank [3 3.11 


Bandhan Bank [j 3.09 


Maharashtra fa 
Gramin Bank 2.92 
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Payment Bank 24 


-.. Pragathi Krishna li 
. Gramin Bank 2.28 
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tikanta Das, in a post-monetary pol- 
icycommittee press meet,saidwhen- 
ever any outage in UPI services hap- 
pens, the problem does notarisefrom 
NPCI or UPI’s end, but from the 
bank’s end. He also mentioned that 
the banking regulatoris working with 
banks on this issue. 

A senior executive at a private 
bank said as thousands of UPI trans- 
actions happen atthe same time and 
they must go through multiple 
loops within nano seconds, some 


banks facing technological chal- 
lenges may see higher TD rates. 

In simple terms, any UPI transac- 
tion ata merchant’s location has to go 
through a number of steps instanta- 
neously. These include connecting 
the merchant’s bank through the 
NPCIserverwiththe customer’s bank 
within seconds. So, even if there is a 
split-second delay or latency in 
response from any of the players — 
banks or NPCI server — the transac- 
tion would fail. 


Microfinance entities on 
overseas borrowing spree 


NARAYANAN V 
Chennai, June 17 


DOMESTIC MICROFINANCE 
LENDERS areincreasingly borrow- 
ing overseas, capitalising on easing 
liquidity, attractive long-term 
loan rates, and growing interest 
from global investors in India's 
microfinance sector. 

Last week, Kochi-based Muthoot 
Microfinance said its $25-million 
fundraisethrough external commer- 
cial borrowings (ECBs) with a green- 
shoe option was oversubscribed to 
$38 million by a host of foreign 
investors. This follows an initial 
fundraise of $75 millionin March.In 
total, the company raised $113 mil- 
lion (around 7950 crore) in ECBs, clos- 
ing the issue well before the June 
month-end due date. 

ECBs are funds borrowed by 
Indian entities from foreign sources, 
typically in the form of loans or debt 
instruments. These loans are subject 
toregulations set bythe Reserve Bank 
of India (RBI) and are often used to 
access cheaper financing options and 
diversify funding sources. 

Muthoot Microfinance isn’t 
alone. Delhi-based Fusion Microfi- 
nance secured $25 million (7209 
crore) in ECB loans from US Inter- 
national DFC last month, while 
Chennai-based Dvara  KGFS, 
focused on microlending, raised 
nearly $40 million (around 7335 
crore) from global impact investors 
inthe past six months. 

Sadaf Sayeed, CEO, Muthoot 
Microfinance,seesthelongertenure 
and attractive interest rates of ECBs 


PREFERRED ROUTE 


Overseas borrowings of Indian 
microfinance companies 
touched a record high in FY24 


Amount raised ($ million) 388 


143 
" 78 
53 51 


FY18 FY19 FY20 FY21 FY22 FY23 FY24 
Source: RBI 


as key advantages compared with 
domestic borrowing through banks 
or bond issuance. "ECBs are for a 
minimum tenure of three years, 
whereas microfinance loans are 
mostly for two years. Borrowing for 
3-5 years aids better asset-liability 
management for microfinance 
players,” Sayeed told FE. 

Unlike bank borrowings, ECBs 
come with bullet repayment, mean- 
ing the loan is repaidat the end ofthe 
tenure. This helps microfin firms 


improve cash flow and use their col- 
lections to build their portfolios, as 
repayments are made onlyat the end 
of the loan tenure. 

RBI data show ECB fundraising 
by microfin entities jumped five- 
fold year-on-year toa record high of 
$388 million (around %3,500 
crore) in FY24. 

Balakrishna Kamath, chief finan- 
cial officer (CFO) at CreditAccess 
Grameen, stressed the importance of 
a diversified funding profile to sup- 
port credit opportunities in rural 
India. The Bengaluru-based institu- 
tion raised $212 million in ECBs, the 
highest among microfinance enti- 
ties, in the previous fiscal. He high- 
lighted that ECBs enable diversifica- 
tion of borrowing sources and 
provide long-term funding. 

However, ECBs still constitute a 
small portion of the overall borrow- 
ing portfolio, according to datafrom 
the Microfinance Institutions Net- 
work. As of March 2024, the total 
outstanding borrowings of the 
microfinance sector stood at $1.11 
trillion. Bankloans comprised 61%, 
NBFCs 20%, All India Financial 
Institutions 10%, and ECBs 6%, up 
from less than 1% in FY20. 

Shilpa Bhatter, CFO of Dvara 
KGFS, pointed out that most foreign 
investors in the microfinance space 
are impact investors focused on 
financial inclusion, women's 
empowerment,ruralentrepreneur- 
ship, and the development of micro 
and small enterprises."Their objec- 
tives align with those of microfi- 
nance lenders, leading to a strong 
partnership,” she added. 


Muthoot Fincorp eyes 30% non-gold mix 


AJAY RAMANATHAN 
Mumbai, June 17 


MUTHOOTFINCORP, THE flagship 
company of the Muthoot Pa pachan 
group, is planning to increase its 
non-gold mix to 30% in the next 
five years from the current 11%. 

“While the gold loan portfolio is 
estimated to grow, the other busi- 
ness will grow much faster because 
they are starting on a lower base,” 
Muthoot Fincorp chief executive 
officer (CEO) Shaji Varghese said. 

In addition to gold loans, the 
company offers mortgage loans of 
up to x25lakhand secured business 
loans to retailers. 

“We offer credit for productive 
purposes like business expansion 
and creating jobs. So, our loans do 
generate income and it becomes an 
economic driver,” he said. 

Muthoot Fincorp's consolidated 
net profit rose 62% year-on-year (y- 
o-y) to 1,048 crore in 2023-24 


(April-March). Its assets under man- 
agement (AUM) rose nearly 27% y- 
o-y to 733,359 crore as on March 
31.Disbursements rose 18.6% y-o- 
yto 761,703 crore. 

The company disbursed nearly 
32,603 crore through co-lendingin 
2023-24. It has co-lending part- 


SHAJI VARGHESE, 
CEO, MUTHOOT FINCORP 


Bo 
IT (AUM) WILL GROW 
DEFINITELY. WE HAVE 


nerships with UCO Bank and 
DCB Bank. 
In 2023-24;thecompany 
raised X905 crore through 
issuance of non-convertible *$ 
debentures. The outstanding |. 
bank borrowings stand at 
around ~15,306 crore 
as on March 31. 
While Vargh- 
ese declined to 
provide a guid- 
ance for AUM 
growth, he | 
remains confi- | 
dent of the 
company's 
growth 


AN"ASPIRATION 

AND IDENTIFIED 

s| OPPORTUNITY TO 

= GROW FASTER 

| THAN THE 
INDUSTRY AVERAGE 


prospects 
ahead. 

"Definitely, it 
(assets under man- 
agement) will 
grow. We have an 
aspiration and 
identified oppor- 


going 


tunity to grow faster than the 
industry average,” he said. 

Muthoot Fincorp has received 
licence from the Reserve Bank of 
India (RBI) to open an additional 
200 branches, which will aid its 
overall growth. It plans to complete 
the rollout of these branches by 
September 30. 

The company is also focusing on 
reaching more customers through 
its mobile application, Muthoot 
Fincorp ONE. Currently, the mobile 
app has over 1.4 million customers, 
and around 85% of customer 
onboarding is done digitally. 

“There are various products and 
services which we offer in 
the branches. We are creating a vir- 
tual branch in the mobile app,” 
Varghese said. 

“But we will continue to play on 
the physical infrastructure which 
we have built over so many years. 
Digital will play a huge role in ser- 
vice delivery,’ he added. 
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must 


Accordingly, lenders 
ensure that their servers have the 
capacity to handle thousand of 
transactions at the same time, and 
the NPCI has to make sure that its 
servers are able to recognise and 
switch transactions correctly. 

Banks, on their part, are working 
on this issue. Pushpendra Sharma, 
head of digital banking at RBLBank, 
said the bank’s payments platform 
has witnessed a sharp growth in UPI 
transactions in recent times.“UPI is 
one of the major contributors in the 
digital payments space, and gaug- 
ing the potential, we have signifi- 
cantly invested in building the pay- 
ments platform organically. We 
moved to our new in-house switch 
in March and have witnessed a sub- 
stantial fall in technical declines to 
0.72 % in April 24” 

AUnion Bank of India spokesper- 
son said 99% of the bank’s UPI trans- 
actions are successful, and that the 
lender is “continuously improving” 
this metric by taking multiple initia- 
tives. "Our bank has recently 
migrated to new UPI switch to han- 
dle more than 80 million transac- 
tions per day along with the latest 
NPCIguidelines.To ensure high avail- 
ability of UPI database, 2-node RAC 
(real application cluster) database 
configuration has also been done. 
This ensures the redundancy of the 
database,’ the spokesperson said. 

India recorded 14.03 billion UPI 
transactions amounting to over 
120.44 trillion in May 2024. 


Ixigo shares 
to make 
market 
debut today 


PRESS TRUST OF INDIA 
New Delhi, June 17 


SHARES OF LE TRAVENUES Tech- 
nology, which operates travel book- 
ingplatformixigo,will make its stock 
market debut on Tuesday after gar- 
nering massive subscriptions for its 
initial public offering (IPO) last week. 

The IPO of LeTravenues Technol- 
ogy got subscribed 98.10 times on 
the closing day of the subscriptionon 
Wednesday last week. 

“Trading members of the 
exchange are hereby informed that 
effective from Tuesday, June 18, 
2024, the equity shares of Le Trav- 
enues Technology Limited shall be 
listed and admitted to dealings on the 
exchange in the list of 'B' group of 
securities, according toa BSE notice. 

Equity markets were closed on 
Mondayon account of Eid-ul-Adha. 

The 3740-crore initial share sale 
had a fresh issue of up to 7120 crore 
and an offer for sale (OFS) of up to 
6,66,77,674 equity shares.The price 
range for the offer was {88-93 per 
share. The issue price for the public 
offer has been fixed at 393 per share, 
as perthe exchange notice. 

The IPO of Le Travenues Technol- 
ogy had got fully subscribed on the 
first day ofthe subscription itself. 

Proceeds worth €45 crore from 
thefreshissuewillbeusedtofundthe 
company's working capital require- 
ments and x26 crore will be utilised 
forinvestments in technologyas well 
as data science. 
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€ HIGH GROWTH PACE 


Dinesh Kumar Khara, SBI chairman 


Normally, the way we look at it is that the GDP 
growth rate plus inflation and 2-3% over that... 
Hence, 14-15% credit growth depends upon the 
opportunities available for lending, and it meets our 
risk appetite. We will be happy to grow at this pace 


Post-poll results 
rally in FMCG 
stocks fizzles out 


VIVEK KUMAR M 
Mumbai, June 17 


SHARES OF FAST-MOVING con- 
sumer goods (FMCG) companies 
again took a backseat last week, 
underperforming the benchmark 
Nifty index, after having registered 
its best weeks in recent years 
afterthesurprise election outcome 
on June 4. 

While the investor interest 
remainsinthe overall consumption 
basket, market participants believe 
the FMCG sector is not the best of 
risk-reward plays available in the 
market. Moreover, with concerns 
over political and policy stability 
slowly ebbing, investors have gone 
back to their bets in the infrastruc- 
ture space, experts said. 

The Nifty FMCG index fell 1.3% 
last week, while the Nifty saw steady 
gains through the week and rose 
nearly 1%. 

The FMCG index had soared 6% 
between June 3 and June 7 as the 
coalition governmentat the Centre 
propelled expectations that spend- 
ing on rural economy and welfare 
projects may see a boost in the next 
five years. 

Over the last fewyears, the FMCG 
companies have struggled to lift 
theirvolume growth due toa lack of 
pick-up in rural demand. Apart from 
this, rising competition from local 
players and new-age digital compa- 
nies has also posed a risk to theirvol- 
ume growth, according to analysts. 

Consequently, the Nifty FMCG 
index has underperformed the 
benchmark Nifty so far since FY21. 
Compared to an average annual 
return of 25% from the bench- 
mark, the sectoral index has risen 
around 16% every year between 
FY21-FY25 till date. 

Despite this, the major FMCG 
companies currently command 
valuation multiple of 50-70 times 
their FY24 earnings, according to 
data from Antique Stock Broking. 
Compared with this, shares of 
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major companies in the utilities, 
pharmaceuticals and infrastruc- 
ture space provide better opportu- 
nities from valuation perspective, 
the data showed. 

"The consumption basket stocks 
were market favourites between 
2013-2021.After this, they became 
very expensive,’ the head of a fund 
house said.“The bigger worry for this 
segment is expensive valuations 
rather than how consumers behave.” 

Mirae Asset Mutual Fund said 
though there is a possibility of an 
upside in the consumption space, it 
recommended investors to be selec- 
tive in consumer staples amid high 
valuations. It was equal-weight on 
FMCG, and overweight on banks, 
pharmaceuticals and consumer dis- 
cretionary sectors. 

Several other experts, too, said 
they recommended investors to be 
either equal-weight or underweight 
on the sector from near-to-medium 
term perspective, given better 
value-buying opportunities in 
other sectors. 


Rise in market valuation: 


India tops the charts 


Top 10 countries by m-cap ($ trn) 
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Capital SFB looks to bring down 
net NPA ratio to below 1% by Sept 


AJAY RAMANATHAN 
Mumbai, June 17 


JALANDHAR-BASED CAPITAL 
Small Finance Bank plans to reduce 
its net non-performing asset ratio 
(NPA) to below 196 by September 
2025,in line with its objective of 
converting to a universal bank. 
^We will try to improve our net 
NPA number by a few basis points 
each quarter. Our ultimate objec- 
tive is to improve it by 40 basis 
points,” Munish Jain, executive 
director said, adding that this 
improvement in the net NPA ratio 
will be the outcome of an improve- 
ment in asset recoveries as well as 
anincrease in the topline. 

The Reserve Bank of India's April 
notification mandates that small 
financebanks (SFBs) havea net NPA 
ratio of less than or equal to 1% for 
two straight financialyears in order 


MD & CEO SARVJIT SINGH 
SAMRA said barring the net NPA, 
the SFB has met all other norms 


to become a universal bank 


to qualify for a universal banking 
license. Similarly, SFBs must have a 
gross NPAratio of less than or equal 
to 3% for two straight fiscals. 
While the gross NPA ratio of Cap- 
ital Small Finance Bank stood at 
2.8% as on March 31, its net NPA 


New Delhi 


ratio stood at 1.4%. 

“Barring the net NPA, we tick all 
the boxes as far as the RBI’s guide- 
lines are concerned. We are aligned 
towards bringingthe net NPAdown 
to below 1%,” Sarvjit Singh Samra, 
managing director and CEO, said. 
“Once we are able to bring the net 
NPA ratio down, we will take a final 
call on this (becoming a universal 
bank), he added. 

The bank's net profit rose 19% 
year-on-year (y-o-y) to 7112 crore 
in 2023-24 (April-March) due to a 
growth in its gross advances. Gross 
advances rose 1296y-o-y to 16,160 
crore as on March 31. Nearly 100% 
of the bank's loan book is secured, 
while the average ticket size of the 
bank's portfolio is 714.2 lakh. 

Thebank'sloan bookis expected 
to grow by 22-24% in the current 
fiscal, aided by a growth in mort- 
gage, MSME and agriculture. 
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Tata Motors targets 20% market share 


With new offerings like 


Curvv & Sierra, firm will 
broaden product range 


WE ATTENDED TATA MOTORS’ 


India investor meet on June 11. The 
company offered detailed insights 
intoits future growth strategies and 
medium-term targets for both the 
passengervehicle (PV)and commer- 
cial vehicle (CV) segments. 


PVs and EVs have significant 
medium-term potential 

Tata Motors' PV business is 
poised forsubstantial medium-term 
growth, supported by three key dri- 
vers: market share expansion, aver- 
age selling price(ASP) improvement, 
and margin enhancement.The com- 
pany aims to boost its market share 
to 18-20% by FY30E, up from 14% 
in FY24, with a plan to broaden its 
product range. By addressing 80% of 
the market compared to the current 
53%, including new offerings like 
Curvy, Sierra,and others, Tata Motors 
anticipates achieving growth double 
the industry average of 6-7%. 

The company anticipates that 
electric vehicles (EVs) will constitute 
20% of the industry mix by FY30. 


© RATING: HOLD 


With future Corporate With CAFE exit market share. We 
AverageFuelEfficiency regulations driving believe Tata Motors 
(CAFE) regulations OEMs towards will be able to gain 
likely pushing OEMs electrification, Tata Share with the Nexon 
towards aggressive CNG launch in FY25F. 
electrification, Tata sic dia a The CV business 
Motors plans to offer ee seas anticipates a steady 
the widest range of EV —À rise in market share, 


products. We believe 

Tata Motors holds significant com- 

petitive advantages through its 

group companies such as Tata 

Power, TACO, TCS, and Tata Elxsi. 
Tata Motors has also made 

impressive progress with 2490 FY24 


robust double-digit 
Ebitda, and free cash flow of 6-8%. 
Tata Motors'strategy of emphasis- 
ing product excellence and value- 
based selling has proven effective in 
our assessment. Management fore- 
casts a CAGRof4-5%in total indus- 


Tata Motors 
share price on BSE (3) 


ner 993.40 — 
1,000 | 


0 
Apr 1, 2021 


Jun 14, 2024 


try volume from FY24-FY29F bol- 
stered by robust freight growth 
across many industries. 
Commercial vehicle EVs: The 
Ace EVs have demonstrated strong 
potential with early adopters, prov- 
ing cost-effective for custome 
running more than 
100 km/day in 
terms of total 
cost of owner- 
ship (TCO).The į 
electric buses X 
segment is 
poised for rapid 


expansion starting FY25F, sup- 
ported by Tata Motors' aggressive 
participation in e-tenders with 
robust payment security measures. 
Looking ahead,the company antici- 
pates generating over $ 1 billion in 
revenue from its digital ventures— 
Fleet Edge, E-Dukaan, and Fleet 
Verse—inthe coming years. 

Weprojecta 5% CAGRinvolume 
from FY24 to FY26F, with antici- 
pated growth recoveryin the second 
half of the forecast period. Ebitda 
margins are estimated at 11.59/ for 
FY25-26F,with potential for further 
improvement. Looking ahead, 
steady growth and margin expan- 
sion are expected to persist over the 
medium term. The success of Tata 
Motors' EV business has the poten- 
tial to exceed our medium-term 
forecasts, offering additional upside 
potential. 


—NOMURA 


Torrent Power to enhance renewable portfolio 


Company has secured 


agreements for an extra 
2GW of RE assets 


TORRENT POWER HAS a stellar 
track record in operating power dis- 
tribution assets,encompassing five 
areas: two as distribution licensees 
and three under distribution fran- 
chise agreements. Their effective 
management has significantly 
reduced distribution losses, result- 
ingin commendable returns across 
their assets. Additionally, the com- 
pany operates a 2.8GW gas-based 
power plant. Given the recent 
declinein gas prices and robust mer- 
chant prices, the economic outlook 
for their gas-based power plant 
appears promising. We anticipate 
further improvements in this seg- 
ment by FY25-26E. 

Furthermore, Torrent Power is 


e What are the 
findings of the 
RBI survey 


THE RBI CONSUMER Confidence 
Survey reveals that consumer 


confidence during the May 2-11,2024 


period paused on its uptrend as 


sentiments on all parameters,except 
spending, recorded some moderations 
in the latest survey round; the current 
situation index (CSI)moderated to 97.1 
in May 2024 from 98.5 two months 
ago. This is the same period when the 
country went to the polls, indicating 
that the despondency among citizens 
may have found a reflection in their 
voting pattern. The CSI encompasses 
expectations of households on general 


economic situation,employment 


scenario, overall price situation, own 
income and spending — all vital issues 


fora country in the midst ofan 


election. In March 2024, respondents 
had expressed high optimism about 
their current situation — leading to 


poised to expand its renewable 
energy portfolio, currently operat- 
ing 1.1GWand having secured com- 
mitments for an additional 2GW of 
renewable assets. 

Torrent Power is operating in 
Ahmedabad and Surat areas with 


FALTERING 


CONSUMER 
CONFIDENCE 


a 3.4-point increase in the CSI to 98.5 


— its highest level since mid-2019. 


The survey collects current 


perceptions (vis-a-vis a year ago) and 
one-year-ahead expectations of 6,083 
respondents across 19 cities.A reading 


below 100 denotes pessimism. 


REPORT CARD 

Y/E March (3 cr) FY23A 
Net revenue 25,694.1 
Ebitda 4,758.7 
Ebitda margin (%) 18.5 
Net profit 2,159.9 
EPS (3) 44.9 
EPS % chg , y-o-y |^ ^ 559 
P/E (x) cispil 
EV/Ebitda (x) 1794 
RoCE (96) 159S 
RoE (%) 207 


Source: l-Sec research 


FY24A FY25E FY26E 
97,183.2 29,6741 31,544 
4,559.2 4,595 5,151.5 
16.8 15.2 16.3 
1,833.2 2,653.5 3,015.5 
28.1 55.2 62.7 
(124) 400 126 
40.1 28.6 25.2 
18.9 lL, 158 
11.5 13.5 15.2 
16.4 20.7 21.0 


4.2% and 2.8% of distribution 
losses. Overthe last five years, it has 
brought down losses by 300 bps. It 
is reporting 9.790 and 9.29/ loss 
margins in Bhiwani and Agra fran- 
chisee, respectively in FY24.Theloss 
margins declined by 350bps and 


277bps in Bhiwandi and Agra, 
respectively overthe last 5 years. 
Torrent operates 2.8GW of gas- 
based power plant. Lower gas prices 
are likely to improve the profitabil- 
ity of gas-based power plant's port- 
folio. In Q4FY24, gas-based power 


plant’s PLF had improved. It is oper- 
ating 1GW of renewable assets. It 
has also entered into PPA for addi- 
tional portfolio of 2GW. As a result, 
we estimate locked in Ebitda of the 
portfolio at 32,000 crore. 


Valuation and outlook 

Torrent Power is one ofthe lead- 
ing distribution franchises in India 
with distribution largely based out 
of Gujarat and surrounding areas. 

Parallel license could provide a 
major fillip to distribution business 
indomestic market as most distrib- 
ution companies are making huge 
operatingand financiallosses.With 
expertise in this sector, Torrent 
Power can gain major share at the 
expense of public discoms by offer- 
ing better services. It has already 
applied for three parallel licenses 
around Mumbai and expects the 
approvals by H2FY25. 


ICICI SECURITIES 


Explainer 


Bd 


Why the economic 
situation is worrying 


Indian consumers are worried about the current economic 
situation, reveals the latest RBI Consumer Confidence Survey. 
Banasree Purkayastha identities the factors behind this 
pessimism and the challenges forthe new government 


eParameters where optimism has faltered the most 


PERCEPTIONS ABOUTTHE current 
employment situation and price levels 
were the most negative. The survey 
found that 40.2% of the respondents 
believed that the job situation had 
worsened while 36.8% felt that the 
situation had improved and 239/ said 
job prospects hadn't changed overthe 


past one year. The net response at 
-3.3 was thus worse than that in the 
previous round of survey. 

Coming to price levels, a whopping 
90.5 9o ofthe respondents said that price 
levels had worsened over the last one 
year. Current perception about income 
levels also fell from 6 to 2.9. Spending 


was the only bright spot, with signs of 
improvement compared to the last 
round. Consumers expect higher rise in 
overall spending overthe next one year 
vis-à-visthe previous survey round; 
more respondents expect an increase in 
both essential and non-essential 
spending, the survey revealed. 
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20 bps 


FORTHE YEAR ahead,consumer 
confidence remained at elevated level 
in the optimistic terrain though it 
declined, albeit marginally, due to 
relatively tempered sentiments on the 
general economic situation and 
employment prospects.The future 
expectations index (FEI) stood at 124.8 
in May 2024 (125.2 in the previous 
survey round). The FEI has been 
consistently above 100 since early 
2020 except for the two bouts of 
pessimism during May 2020 and May 


Tata Motors anticipates that EVs will constitute 20% 
of the industry mix by FY30. Company's perform- 
ance has the potential to surpass our medium-term 


projections, providing additional upside potential. 


—Nomura 


© RATING: NEUTRAL 


Penna buy bodes 
well for Ambuja 


Bulk cement terminals 


to give access to eastern, 
southern markets 


AMBUJACEMENTS HAS announced 
the acquisition of a 100% stake in 
Penna Cementat an enterprise value 
(EV) of $10,420 crore. Penna Cement 
has a grinding capacity of 14 million 
tonnes per annum (mtpa), including 
4.0 mtpa currently under construc- 
tion. The acquisition cost, which 
includes the estimated EV and the 
capital expenditure required for the 
under-construction capacity, works 
out to be $90 per tonne based on the 
face value capacity. 

However, the management noted 
that the surplus clinkerat the under- 
construction capacity at its Jodhpur 
plant will support an additional 3 
mtpa grinding capacity, bringing the 
totalto 17 mtpa.The adjusted EV per 
tonne works out to be $80, with an 
estimated € 1,000 crore forthe addi- 
tional 3 mtpa grinding capacity.This 
acquisition will be funded through 
internal accruals and is expected to 
be completed within 3-4 months. 

Penna Cement has four inte- 
grated cement plantsand two opera- 
tional grinding units, with an aggre- 
gate clinkercapacity of 7.3 mtpa and 
a cement capacity of 10.0 mtpa.An 
additional 3.0 mtpa of clinker capac- 
ity and 4.0 mtpa of cement capacity 
are currently underconstruction and 
are expected to be completed within 
6-12 months. Penna Cement boasts 
limestone reserves of approximately 
638 mt, including those held by its 
subsidiary, as detailed inits Draft Red 
Herring Prospectus (DRHP) filed in 
May 2021. About 90% of Penna 
Cement’s capacity has railway siding, 
and some plants are equipped with 
captive power plants (CPP) and waste 
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FINANCIALS SNAPSHOT 

(% cr) Y/E Dec 

Sales 17,920 119,920 22,550 
Ebitda 3,370 | 4,130 | 4,960 
Adj. PAT 2,550 | 2,910 | 3,450. 
Ebitda i. | i 
margin (%) 18.8 20.7 ieee 
Adj.EPS() 107 | 118 140 
RoE (96) 118 | 103| 100 
RoCE (96) 124 | 107 BINE 
erer 

P/E (x 50.7 | 459 $387 
Svid 32 | 28 NNI 
IREE (x) 258 | 194| 164 


Div. yield (%) 0.3 0.7 071 


Source: MOFSL, Company 


heat recovery systems (WHRS). 

Ambuja Cements' management 
highlighted that Penna Cement's 
location and ample limestone 
reserves offer an opportunity to 
increase cement capacity through 
debottlenecking and additional 
investment. Furthermore, the bulk 
cement terminals (BCTs) will enable 
access to the eastern and southern 
markets, as well as entry into Sri 
Lanka via the sea route. Based on the 
available data, Penna Cement's 
capacity utilisation was 38-40% in 
FY23, with an Ebitda margin of 
around 5%. Penna Cement reported 
a loss of 3190 crore in FY22, com- 
pared toa PAT of 147.2 crorein FY22. 

Ambuja Cements is focusing on 
further cost reduction by increasing 
the share of green powerand alterna- 
tive fuels and raw materials (AFR), 
engaging in long-term procurement 
strategies for critical raw materials, 
and optimising logistics. Successful 
execution of these plans could yield 
positive results. 


MOTILAL OSWAL 


e What does it say about the year ahead 


2021 following the Covid peaks. There 
is some hope that the price situation 
may just change for the better, though 
sentiments remain negative (-68.4 
against -68.8 in the last round).As 
many as 59% of the respondents 
expect the general economic situation 
will improve in the coming one year, 
with a similar percentage expecting 
better job prospects. Almost 60% 
believe their incomes will see an 
improvement while nearly 80% say 
they will also spend more. 


e Will inflation remain the weakest link? 


THE BIGGEST BUGBEAR has been the 
price situation. No wonder, consumers 
expect their spending to go up as they 
try to keep pace with price rises. As per 
data released by the National Statistical 
Office last week, retail inflation, based 
on the Consumer Price Index, fell toa 
12-month low of 4.75% in May from 
4.83% in April, mainly due to the high 
base effect and easing food prices. 
Economists say a softer-than-expected 
inflation backed by dip in core inflation 
suggests price pressures will be more 
subdued than the RBI forecast (4.5% 
for FY25).The RBI household inflation 


expectations survey in the same period 
found households expect inflation to 
increase by 20 basis points (bps) for 
the next three months and 10 bps for 
the next one year. Their perception 

on current inflation, however, 
moderated by 10 bps and stood at 

8% in the latest survey round.A higher 
share of respondents expected prices 
and inflation to rise for all major 
product groups over the next three 
months as well as one-year periods. 
The survey was conducted in 19 major 
cities, with responses from 

5,943 urban households. 


e What does it tell to the new government 


THE REDUCED NUMBERS for the BJP in 
the polls likely reflect its failure to 
address the economic distress — 
especially inflation and unemployment. 
Prime Minister Narendra Modi, now 
leading a coalition government, will have 
to push through reforms to tackle these 


problems.The 100-day agenda should 
give an indication to howthe 
government plans to solve these twin 
challenges.As per the survey, consumers 
expect the economic situation to change 
for the better.The government will have 
toturn that hope into reality. 
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Innovation sans boundaries 


A strong IPR system is central to India's ambition to 
be a global R&D hub, its talent pool is the guarantee 


ECENT NEWS REPORTS have suggested a rising trend of with- 

drawal of patent applications in India, and cited instances of 

the civil courts pulling up the Patent Office for being 

"extremely arbitrary and whimsical”. The narrative is about the 
authorities being stingy and callous about granting intellectual property 
right (IPR), and their feckless, rent-seeking behaviour, forcing the frus- 
trated applicants to pull out.It may be truethat the spate of withdrawals 
has something to do with bureaucratic intransigence. However,in many 
cases, these could well be commercial decisions taken by the patent seek- 
ers.At the same time, patent grants in India jumped 8-fold in five years to 
cross the 100,000 mark in 2023-24, a feat described by the commerce 
and industry ministry as demonstrative of the country's rising “innova- 
tion stock”. Just as the withdrawals shouldn't be a big source of worry, the 
surge in patent filings and grants aren't necessarily because of the com- 
ing of age of Indian technology or R&D sector either. 

Patents are a legitimate, multilaterally-facilitated avenue for firms to 
protect the fruits of innovation from third-party piggy-backing or com- 
mercial exploitation. Holding such IPR enables firms to increase the 
(remote) chances of getting exclusive marketing rights forthe relevant prod- 
uct/s fora specified period. In the real world, large R&D-oriented firms form 
“patent thickets” ora dense web of overlapping rights as a preemptive strat- 
egy. So, the number of patent applications with a national patent office in 
the times of “global patents” doesn't as such say much about that country 
inaworld making rapid technological strides.A better indicator would be the 
share of patents granted to residents. This for India is just a quarter of total 
grants, compared with 87% for China and over 75% for Korea RP. India's 
per capita R&D spend is woefully low at $43.The country's gross expendi- 
ture on R&D has stagnated at less than 0.7% of the GDPin the last decade. 
This explains the huge and fast-rising forex outflows as the royalty and tech- 
nical fees (as high as $10.5 billion in FY23).There is a continuing strangle- 
hold of foreign firms in the Indian tech space. 

This is not to paint an all-round dismal picture, as the country has indeed 
come a long way over the last few decades, from an era where IPRs were 
treated as hostile territory. It’s true, however, that though product patents 
were allowed in pharmaceuticals way backin 2005, barely 6% of India's med- 
icinal formulation market is under patents yet. The deliberately designed 
Section 3(d) of the Patents Act, which disallows patenting of “the mere dis- 
covery ofanewform ofaknown substance.: isone reason for this. The indus- 
trial focus on profitable “branded generics’, and the policy support to pure 
generics (via nearly 11,000 Janaushadhi Kendras) too have played a role. 

The slowadvent of patented medicines is also due to Big Pharma turning 
more risk-averse,when it comes to hugely expensive basic drug research.The 
interim Budget FY25 announced a corpus of X1 trillion to bolster the inno- 
vation ecosystem.The country needs to harness its potential in artificial intel- 
ligence, data science, climate research, and drugs/vaccine science of special 
relevance to the country, by augmenting public and private R&D funding. 
Its principal advantage is the abundant and low-cost STEM (science, tech- 
nology, engineering, and mathematics) talent pool, which has already 
encouraged over 1,800 global firms to set up R&D units here. 


Al whistleblowers are 
stepping up. It's about time 


HERE'S AN AI advancement that should benefit all of us: It's getting easier for 
builders of artificial intelligence to warn the world about the harms their algo- 
rithms can cause. But who can these would-be whistleblowers turn to? An encour- 
aging shift toward better oversight is underway, thanks to changes in compensa- 
tion policies, renewed momentum to speak out among engineers, and the growing 
clout ofa British government-backed safety group. 

The financial changes are the most consequential. AI workers sufferfrom the ulti- 
mate First World problem, in that they can make seven or eight figures in stock options 
if they stick it outwith the right company for several years, and if they also keep quiet 
about its problems when they leave. Get caught speaking out, according to recent 
reporting by Vor,and they lose the chance to become millionaires. That has kept many 
of them silent, according to an open letter published this month by 13 former 
OpenAI and Google DeepMind employees, six of whom remained anonymous. 

OpenAl’s response to such complaints has been encouraging. It not only apol- 
ogised, but said it would free most of its past employees from those non-dispar- 
agement requirements. Daniel Kokotajlo, a former OpenAI employee who 
admirably refused to sign the gag order and stood to lose $1.7 million (the major- 
ity of his net worth, according to the New York Times), will now be able to liquidate 
his shares and get that money, his lawyer, Lawrence Lessig, tells me. 

The heartening development here isn’t that already-well-paid AI scientists are 
getting more money or protecting their lucrative careers, but that a powerful moti- 
vator for keeping silent is no more, at least at OpenAI. Lessig, who met with more 
than half a dozen former OpenAI employees earlier this year to hammer out a 
series of pledges that AI-building companies should 
make, wants at least one AI firm to agree to all of them. 

That's probablya tall order. But decoupling non-dis- 
paragement agreements from compensation is a 
promising first step, and one that other Big Tech com- 
panies, who employ more than 323,000 AI-focused 
workers today, should follow if they don't have such a 
policy in place already. Encouragingly,a spokeswoman 
for OpenAI-rival Anthropic says the company doesn't 
have such controversial gag orders in place. 

A better set-up would be an online portal through 
which AI engineers can submit concerns to both their 
bosses and people outside the company who have the 
technical expertise to evaluate risks. Absent any official 
AI regulators, who should be that third party? There's, of course, existing watch- 
dogslikethe US Federal Trade Commission and Department of Justice,but another 
option is Britain's AI Safety Institute (AISI). 

Bankrolled by the UK government, it’s the world’s only state-backed entity that 
has managed to secure agreements from eight of the world’s leading tech com- 
panies, including Alphabet Inc.’s Google, Microsoft Corp. and OpenAI, to safety 
test their AI models before and after they’re deployed to the public. 

That makes Britain’s AISI the closest equivalent to weapons inspectors in the 
fast-moving field. So far, it has tested five AI models from several leading firms for 
national-security risks. 

The organisation has 30 staff members and is in the process of setting up an 
office in San Francisco. It pays some senior researchers around £135,000 (about 
$170,000) a year, according to its latest jobs listings, far less than what a roughly 
equivalent role at Google’s headquarters in Mountain View, California would pay 
(more than $1 million in total compensation). Even so, the organisation has man- 
aged to hire former directors of OpenAI and Google DeepMind. 

It might seem awkward for Silicon Valley engineers to reach out to an organi- 
sation overseas, but there's no denying that the algorithms they're fashioning 
have global reach. In the short term, the UKacts as a handy midpoint between the 
US and Europe, or even the US and China, to mediate concerns. 

The mechanisms for whistleblowing still have some way to go in AI, but it's at 
least a more viable option for the field than it ever was. That is a cause for celebra- 
tion, and hopefully greater momentum for others to speak up too. 
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ID-SIZED ORGANISA- 
TIONS in India are wak- 
ing up to the need to 
harness the power of 
artificial intelligence 
(AI) to stay competitive. OpenAI's 
enterprise ChatGPT, Microsoft's Co- 
Pilot,and Google's Gemini offerings are 
among the leading AI tools available. 
Each of these tools has distinct fea- 
tures, benefits, and use cases. Deciding 
which to adopt can involve several fac- 
tors. I will go through these factors 
individually in this column. 

OpenAI has positioned its Enterprise 
ChatCPT as aversatile and powerful con- 
versational Al tool. It is designed to han- 
dle various tasks, from customer sup- 
port to content generation and data 
analysis. It can also help generate com- 
puter code. The response quality 
depends greatly on the prompt given to 
ChatGPT, so learning howto use the tool 
effectively is crucial. ChatGPT can inte- 
grate with various platforms, making it 
highly flexible and adaptable. It also 
offers customisation options to tailor 
responses to the organisation's specific 
requirements.According to ChatGPT, its 
Enterprise version will not use its clients’ 
data in its training models, thereby 
allowing for a “walled garden” in which 
an enterprise can build its AI capabilities 
(bit.ly/3 KMFrE0). 

Microsoft’s Co-Pilot is deeply inte- 
grated with Microsoft 365, leveraging 
the extensive suite of tools that many 
organisations already use. It enhances 
productivity by automating tasks within 
applications like Word, Excel,and Teams. 
Co-Pilot can generate documents, create 
data visualisations, and even draft 
emails, all while integrating seamlessly 
with Microsoft’s ecosystem. This is a 
boon for most Indian mid-sized enter- 
prises, given that Microsoft Office tools 
are nearly ubiquitous. 

Google’s Gemini is also designed for 
enterprise-level operations, offering 
excellent data processing capabilitiesand 
advanced machine learning models. It 


The rise and risk 


FINANCIAL SYSTEMS AROUND the 
world keep finding ways to create new 
kinds of financial intermediaries. The 
latest entrant to this financial interme- 
diaries club is private credit. 

What is private credit (PC)? Research 
by International Monetary Fund (IMF) 
defines PC as “non-bank corporate 
credit provided through bilateral agree- 
ments or small ‘club deals’ outside the 
realm of public securities or commercial 
banks”. Finance aficionados will imme- 
diately relate PC to private equity or PE, 
where similar“club deals” provide equity 
capital to the corporates. In fact, a non- 
bank firm specialising in private finance 
can offer both PE and PC. 

The PE and PC business started 30 
years ago. However, PE caught on early 
as equity markets were stable. Post- 
global financial crisis (GFC), the regula- 
tions started tightening on public bank- 
ing and equity markets also became 
unstable. The investors and receivers of 
funds started gravitating towards pri- 
vate credit. Between 2008 and 2020, the 
PC market grew five times from $0.4 
trillion to $2 trillion. 

One major lesson from the GFC is to 
watch out forall such exponential growth 
in financial market segments, especially 
in the non-bank category. There is a ten- 
dency in financial markets to flock 
towards the new idea ignoring all the 
risks. Even more worrisome is how the 
risks from one segment spread to another 
in a flash. GFC itself showed how fires 
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MID-SIZED ENTERPRISES IN INDIA SHOULD EVALUATE SEVERAL KEY FACTORS BEFORE TAKING A PICK 


Choosing the right AI tool 


SIDDHARTH PAI 
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stands out for tasks that require complex 
data analysis, predictive analytics, and 
automation. Gemini is also known for its 
robust security features, critical fororgan- 
isations dealing with sensitive data. 
Amid-sized organisation should eval- 
uate several key factors when deciding 
among these tools. If the primary goal is 
to enhance customer and supplier sup- 
port, OpenAT's ChatGPT might be the best 
option due to its conversational capabil- 
ities and ability to handle diverse queries 
effectively. For organisa- 
tions onlylooking to boost 
internal productivity (for 
the present), Microsoft’s 
Co-Pilot offers a signifi- 
cant advantage with its 
seamless integration into 
the Microsoft 365 suite. If 
the focus is on sophisti- 
cated data analysis and 
automation, Google’s 
Gemini could be the most 
suitable choice due to its 
advanced machine-learning models and 
powerful data processing capabilities. 
However, not just each tool’s strong 
suit governs whether it should be cho- 
sen. Integration with the existing sys- 
tems in the enterprise is critical. Many 
mid-sized organisations already have a 
sizable set of “legacy” applications, such 
as SAP or Oracle, in a manufacturing set- 
ting and various tools for accounting 
and finance. Management must assess 
whether the AI tools fit with the “legacy”. 
For instance, if the company is heavily 
invested in Microsoft products, Co- 
Pilot’s integration with Microsoft 365 
can provide a smooth transition and 
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from the housing finance market spread 
to the entire financial system. There is a 
straightforward lesson for PC markets. 
While the public credit (banking) system 
is designed to disclose information to the 
regulators, the PC by definition isa private 
affair. Information asymmetry is at the 
heart ofall financial crises where the reg- 
ulatorand the public do not knowwhat is 
cooking behind the scenes. 

IMF research has cautioned that PC 
has become the new public risk in the 
financial town. PC 
involves highly lever- 
aged interconnected 
entities that can pose 
risks to financial stabil- 
ity. Banking regulators 
should pay attention to 
the growing risks from 
PC and review their reg- 
ulatory systems to 
include such activities. 
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Al scares employees. 


A firm adopting any 
of these tools should 
prepare for the 
implementation by 
planning training and 
familiarity sessions 
for employees 


Apart from the RBI, 
one is regularly 
seeing other central 
banks and regulators 
studying and 
regulating private 
credit markets 


leverage existing tools; fororganisations 
using Google Workspace, Gemini's 
offerings might integrate naturally. 
OpenAT's ChatGPTis platform-agnostic 
and can integrate with various systems 
through application programming 
interfaces, offering flexibility if the 
organisation uses a mix of tools. 

Further questions arise about how 
much each tool will lend itself to cus- 
tomisation and how scalable each tool 
may be in actual use. OpenAI's ChatGPT 
offers extensive customi- 
sation, allowing compa- 
nies to tailor AI to specific 
needs. This is particularly 
useful for organisations 
that require bespoke 
solutions. Microsoft’s 
Co-Pilot, while highly 
functional within 
Microsoft’s ecosystem, 
may have limitations in 
customisation outside its 
predefined capabilities. 
Meanwhile, Google’s Gemini, with its 
focus on enterprise-level operations, 
offers scalable solutions that can grow 
with the business and handle increasing 
data loads efficiently. 

Security is paramount for any tech- 
nology tool, including of AI. Google’s 
Gemini is known for robust security, 
making it a good choice for organisa- 
tions handling sensitive data. 
Microsoft’s Co-Pilot benefits from the 
already capable security measures of 
the Microsoft 365 environment, which 
comply with various international 
standards. OpenAl’s ChatGPT also 
offers enterprise-grade security. Its 
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«€ PROSECUTING THE GUILTY 


Union education minister Dharmendra Pradhan 


Even if big officials of NTA are found guilty, 

they will not be spared. A lot of improvement 
is required in NTA. The govt is concerned about 
this, no culprit will be spared, they will get the 
harshest punishment 


creator, OpenAI, does not use enter- 
prise customer data to train its mod- 
els, but organisations should still 
ensure it meets their specific compli- 
ance requirements. 

Budget constraints are another crit- 
ical factor. Before a company sets off 
down the AI path, it needs to evaluate 
the cost of each tool, including any 
integration and ongoing maintenance 
expenses. Notably,the potential return 
on investment also needs to be 
assessed by looking at how the AI tool 
will improve efficiency, reduce costs, or 
generate additional revenue. Firms 
must first identify the primary objec- 
tives and pain points the tool is 
expected to address. 

One way to test the waters is to 
implement pilot programmes for each 
AI tool. These programmes evaluate the 
tools' performance in real-world sce- 
narios while measuring effectiveness, 
user satisfaction, and any challenges 
encountered during the pilot phase. 
Most mid-sized firms already have IT 
vendors. Engaging with vendors to 
understand the full capabilities, sup- 
port options, and future road maps of 
each AI tool can be helpful, as can 
requesting case studies or references 
from similar organisations to gain 
insights into their experiences. 

AI scares employees. A firm adopt- 
ing any of these tools should prepare 
for the implementation by planning 
training and familiarity sessions for 
employees to ensure they are comfort- 
able. Developing a change manage- 
ment strategy to facilitate a smooth 
transition, especially if employee 
changes are coming, is critical. 

By carefully evaluating all these 
factors, organisations can make an 
informed decision that aligns with 
their strategic objectives and max- 
imises the benefits of AI technology. 
Bring on an experienced consultant. It 
may be a case of a one-eyed man lead- 
ing the blind, but it's a lot better than 
jumping in head first. 


of private credit 


Banking regulators should pay attention to the 
growing risks from private credit and review their 
regulatory systems to include such activities 


something called alternative investment 
funds (AIF). AIF is defined as a “privately 
pooled investment vehicle which collects 
funds from sophisticated investors, 
whether Indian or foreign, for investing it 
in accordance witha defined investment 
policy forthe benefit ofits investors” AIFs 
come under the purview of the Securities 
and Exchange Board of India (Sebi). 

In December 2023, the RBI issued a 
notification saying that entities regu- 
lated by it (banks and NBFCs) were 
investing in AIFs. These 
AIFs in turn are providing 
private credit to the busi- 
nesses, which have direct 
loan exposure to the reg- 
ulated entities. The RBI 
asked all its regulated 
entities to liquidate their 
holdings in AIFs.The enti- 
ties that are unable to liq- 
uidate shall be required to 


Where does India fit mm Make 100% provisions 


into the discussion? In 
India, we have had non-banking finance 
companies (NBFCs) that have provided 
a form of PC. However, the Reserve Bank 
of India (RBI) and other regulators have 
constantly made efforts to regulate 
NBFCs. PC, as of now, is seen as a set of 
unregulated pools of capital that pro- 
vide credit to firms. In fact, PC exists due 
tothe regulatory arbitrage as it does not 
require a NBFC licence to give credit to 
interested entities. 

PC has entered Indian economy via 
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The IMEC push 


The commitment by G7 nations to the 
India-Middle East-Europe Economic 
Corridor (IMEC) marks a significant 
geopolitical shift in Eurasia. By 
reducing transportation times 

and costs, the IMEC is expected to 
boost trade volumes, foster new 
partnerships, and drive robust 
economic growth. Despite its 
potential, the IMEC faces substantial 
challenges. The project requires 


cooperation from a diverse group of 
countries with differing political 
agendas, making regional consensus 
critical. Securing the necessary 
financial resources and coordinating 
infrastructure development across 
varied geographical and regulatory 
landscapes will also be complex tasks. 
Overcoming these hurdles through 
strong leadership and collaboration 
could make the IMEC a transformative 
force in Eurasian geopolitics. 
—Amarjeet Kumar, Hazaribagh 


on any such investments. 

The case in India shows how regula- 
tory arbitrage works even within regu- 
lated entities.The RBI-regulated entities 
first invested in Sebi-regulated AIFs, 
which in turn invested the funds in the 
very companies that had loan exposure 
to the regulated banks. It is this very 
complex maze of interconnected trans- 
actions between financial entities that 
worries regulators.One bad transaction 
has the potential to spill over to the 
entire financial market. Having said 


Jobless growth 


Apropos "Modi 3.0 and employment" 
(FE, June 17), while conducting a post- 
mortem on the election results, the 
frustration ofthe unemployed youth 
and farmers have been generally 
downplayed. It does not seem likely 
that the Bharatiya Janata Party is 
going to adopt a different approach 
towards the problem. The fact that 
there are people ready to risk their 
lives to work in war-affected areas is a 


that, the RBI and other regulators would 
have to be on a constant vigil to under- 
stand new forms of interconnected 
lending and risks associated with them. 

Apart from the RBI, one is regularly 
seeing other central banks and regulators 
studying and regulating PC markets. 

To sum up, PC has emerged as anew 
form of financial intermediation which 
has the potential to threaten financial 
stability. Even though PC appears new, 
in reality it is like old wine in a new bot- 
tle. Indian financial history has seen 
many intermediaries, starting from tra- 
ditional moneylenders and indigenous 
banks to presidency banks and Indian 
joint stock banks. Nationalisation con- 
verted private banks to public sector 
banksm which had different objectives. 
The reforms of 1991 created new pri- 
vate sector banks and local area banks. 
In 2013, the RBI licensed small finance 
banks and payment banks. Technology 
has led to the creation of several fin- 
techs. The RBI classifies nearly 10,000 
NBFCs in around 10 categories. Other 
countries will have their own history of 
financial intermediaries. 

It is extremely fascinating to observe 
how the financial system resembles a liv- 
ing world that keeps evolving and creat- 
ing new intermediaries. Despite much 
finance and many financial intermedi- 
aries, there are still cases of financial exclu- 
sion and demand for cheaper finance, 
leading to the creation of newintermedi- 
aries. PC is the latest addition to the list. 


indication of the desperate situation 
of joblessness. A lack of demand for 
labour and its oversupply has resulted 
in the capitalist class exploiting it to 
the maximum. So far, the working 
class has been docile about accepting 
their fate, thanks to their religious 
upbringing, but this situation is not 
going to last forever. The dam 

can burst anytime. 

—Anthony Henriques, Maharashtra 
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Mobilisation of 
deposits to drive 
banks’ credit 


growth: 


PIYUSH SHUKLA 
Mumbai, June 17 


EVEN AS CREDIT demand 
remains healthy, banks’ ability 
to mobilise deposits will largely 
decide the pace of credit growth 
in the current fiscal, Icra group 
head of financial sector ratings 
and senior vice president 
Karthik Srinivasan told FE. 
“Deposits may grow in the 
vicinity of 10% and advances 
may rise 11.5%-12.5% in 
FY25,lowerthan last year.While 
credit demand and opportunity 
exist, the incremental credit- 
deposit ratio of nearly 100% 
effectively means that deposit 
mobilisation will 


Icra 


possibly availed of pre-sanc- 
tioned credit lines from banks 
in the past, and hence the 
growth slowdown is not visible 
on their balance sheet in 
Q4FY24, but sequentially over 
the last three-four months, the 
slowdown in bank funding is 
visible,” he said. 

With slowdown in bank 
funding, overall securitisation 
transactions value may surpass 
x2 trillion in FY25, compared 
with x1.8 trillion in FY24. This 
segment, Srinivasan said, is wit- 
nessing increased participa- 
tion, newer investors and new 
transactions. 

Securitisation also provides 

opportunity for 


be key for credit NBFCs to diversify 
growth in the DEPOSITS MAY liabilities, he 
Indian market; he GROW IN THE added. 
said. VICINITY OF 10% Following the 
The RBI's hike in risk 
November 2023 AND ADVANCES weights, NBFCs 
move tohike risk © MAY RISE 11.5%- have also slowed 
weights on unse- PASA ZS downloan growth 
cured bank loans LOWER THAN in sectors that the 
to non-banking RBI is not com- 
finance compa- LAST YEAR fortable with, 
nies (NBFCs) has KARTHIK SRINIVASAN namely unse- 
resulted in up to SENIOR VP, ICRA cured and per- 
15-bps jump in sonal loans. 
shadow lenders’ NBFCs, which 
borrowing costs, focus on secured 
he said. Some loans, however, 


lower-rated 
NBFCs may have 
seenevenahigher 
risethan 15 bpsin 
interest cost, 
Srinivasan 
added. 
“NBFCs 


continue to grow 
well and receive 
more bank funds 
as some of these 
loans are classi- 
. fied as priority 
sector lend- 
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In profit per car, 
Hyundai races past 
Maruti, Tata Motors 


IN TOP GEAR 


B FY2024* 


B FY2023 
Volume 


Maruti | 
Suzuki 


Hyundai 
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Tata 5,40,965 
Motors 4,18,000 


Revenue (2 cr) 
Maruti Suzuki 
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Tata Motors 
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15,51,292 
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Source: Hyundai DRHP and Company disclosures 


FROM 45% IN FY21, the share 
of SUVs in Hyundai’s domestic 
pie jumped to nearly 63%bythe 
end of December 31, 2023.The 
Hyundai Creta,which isthe mar- 
ket leader in the mid-size SUV 
segment, is priced between 
x10.99-120.44 lakh. 

"Inline with our premiumi- 
sation strategy, we expect the 
SUVs to continue to form a sub- 
stantial portion ofour passenger 
vehicle portfolio and sales. Con- 
sequently, our future success 
will,toa large extent, depend on 
continued demand forand mar- 
ket acceptance of our SUVs and 
our ability to enhance, develop 
and manufacture SUVs that 
meet the evolving needs of our 
customers, Hyundai Motor 
India said inits DRHP. 

Hyundai Motor Company, 
the world’s third-largest 
automaker, is looking to sell up 
to 142 million equity shares of 
Hyundai MotorIndia constitut- 


ing 17.5% for an undisclosed 
sum. Bankers helping Hyundai 
for the IPO have estimated the 
company to raise $2.5-3 billion 
from the IPO, making it the 
largest-ever in India. 

Hyundai owns three manu- 
facturing plants in India, 
including the plant which it 
bought in January 2024 from 
General Motors located in Tale- 
gaon, Maharashtra. This acqui- 
sition will push the company’s 
total output to beyond 1 mil- 
lion units per annum.Hyundai 
has lined up 332,000 crore in 
investments, which will be 
channelled for developing new 
technologies. 

To maximise the price com- 
petitiveness of our EV models, 
we intend to focus on securing 
local production capabilities for 
key parts such as cells, battery 
packs, power electronics, drive- 
trainandbuildingalocalised EV 
supply chain,the company said. 


Softer interest regime for 
urban housing on menu 


THE SCHEME has sanctioned a 
total of 11.8 million houses, 
11.4 million houses have been 
grounded for construction and 
8.37 million houses have been 
completed so far. 

Besides empowering the 
neo-middleclass in urbanareas, 


thescheme would boostlabour- 
intensive construction activi- 
ties, leading to jobs creation. 

The actual expenditure on 
subsidy under the new scheme 
in the current financial year 
would depend on the offtake by 
the homebuyers. 
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m po 
aUfionpro [X 
AURIONPRO SOLUTIONS LIMITED 


Regd. Office: Synergia IT Park, Plot No-R-270, T. T.C. Industrial 
Estate, Near Rabale Police Station, Rabale, Navi Mumbai, Thane. 
Maharashtra - 400701. CIN: L99989MH1997PLC111637, 
Phone Mo. +91-22-4040-7070, Fax: +91-22-4040-7080 
Email: investor@aurionpro.com, Website: www.aurionpro.cor 


NOTICE OF RECORD DATE FOR BONUS ISSUE 
OF EQUITY SHARES 


The Board of Directors at its Meeling held on Tuesday, 14^ May, 2024 
recommended Bonus Issue of Equity Shares in the ratio of 1 (One) new 
Equity Share af Rs, 10/- each for every 1 (One) existing Equity Shares of 
Rs. 10/- each held by the Shareholders of the Company, which was 
subsequently approved by the Shareholders of the Company on Friday, 
14" June, 2024. 
Further, the Committee of Board at its meeting held on Friday, 14° June. 
2024 has fixed the Record Date as Thursday, 27" June, 2024, for the 
purpose of ascertaining the names of equity shareholders entitied to 
Bonus Shares, The Bonus Shares shall be allotted to the equity 
shareholders of the Company whose names appear in the Register of 
Members of the Company or in the records of the Depositories as 
Beneficial Owners, as onthe Record Date. 
The above details are also available on the website of the Company 
(www.aurionpro.com) and the website af the stock exchanges where the 
shares of the Company are listed i-e., The BSE. Limited 
iwww.bseindia.oom) and National Stock Exchange of India Limited 
(ww nseindia com). 
By Order of the Board 
For Aurionpro Solutions Limited 
Sd- 
Ninad Kelkar 
Company Secretary 


Place: Navi Mumbai 


TUESDAY, JUNE 18, 2024 
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x,’ CYBERTECH SYSTEMS AND SOFTWARE LIMITED 
CIN: L72100MH1935PLCOBA78ER 
REGO Of: 'CEBERTECH HOUSE’ PLOT NO. B-b3/54/65. ROAD MO. 21/34, 
J.B. SAWANT MARG MIDC- WAGLE ESTATE, THANE (WEST) 4DObO4 
Tel: «91 22-2283-9200 | Faw: «591-22-4283-0236 
E-mail ID: csslinvestors@cybertech.com | Web: https-//eybertech. com 


NOTICE OF POSTAL BALLOT TO MEMBERS 


Notice is hereby green that Ehe resedutions set aut below are proposed to be passed by the 
mernbers of Cybertech Systems and Software Limited ("Company") by means of Postal 
Ballot, only by way of remate e-voting process ("e-voting h, pursuant to Sections LIE and 
110 af the Companies Act, 2013 ("the Aet"), Rule 20 and Rule 22 af the Companies 
(Management and Administration) Rules, 2014 ("Rules") and other applicable provisions 
af the Act and the Rules, Secretarial Standard an General Meetings ("55-2") issued by the 
Institute of Company Secretaries of India, General Circular Mos. 14/2020 dated April 8, 
2020, 17/2020 dated April 13, 2020 read with other relevant circulars, including General 
Circular We. 10/2021 dated June 23, 2021, General Clroular Mo. 20/2021 dated December 
08, 2021, General Circular Na. 11/2022 dated December 28. 2022. and the latest one being 
General Circular no. 08/2025 dated September 25. 3023 issued by the Ministry of 
Corporate Affairs ("MICA Circulars”) and Regulation 44 of the Securities and Exchange 
Board of India [Listing Obligations and Disclosure Requirements} Regulations, 2015 ["SEBI 
Listing Regulations"), and other applicable laws, rules and regulations (including any 
statutory modification or re-enactment thereof for the time being im farce and as amended 
from time to timaj, that the approval of Members of Cybertech Systerns and Software 
Limited ("the Company"] is being sought for the following special resolution by way of 
Postal Ballet remote e-voting process only; 
Description of Special Resolution 
Appointment af Mr. Haresh Desai (DIN: 00048112), ai an 

. independent Director of the Company. 


In compliance with the Act, the Rules, MCA circulan and SEBI Listing Re gulatians, on 
Monday, Jume 17, 2004, the Camipany has sent Notice of Postal Ballot along with 
explanatory statement ("Notice") only through electransc made (Le. email] to those 
members whose email address were registered with depository participants and / ar 
Company or its Registrars and Transfer Agents, as on cut-off date Le. Friday, June 14, 2024, 
enbe may note that Postal Ballet Netice i abo available aa the Comparnys website m 
- Hui METTE CR, carri ana ga watts ef BSE Lir mee and Nations ar shack EXC ORG af 


vakaa the Link inti Intire India Priv ate Limited [PIP] hres stàvote.] linkintimé: ca.In. 

The Company is pleated to provide INSTA-VOTE, am electroni voting platfarm oF Lirik 
Intime India. Private Limited, te all its rmembers-to cast their votes electronically an the 
resódution det forth im the Notice. In. compliance with MCA and SEBI eircubars the 
cermmunicatien of assent! dissent af the Members would only take place through remote 
e-voting system, Physical comes of Postal Ballot Notice and Postal Ballot Farms will nat be 


feat sent to the Members. 


Members who have not yet registered their email addresses are requested to register the 

sare with their respective DPs in case the shares are held by them in electronic form and 

with the Company in case the shares are held by them in glhysical farm. Please refer the 

notes appended to the Postal Ballot Notice for more details in this regard. 

The Company has appointed M/s. Sharma and Trivedi LLP (LLPIN: A&V-BE5D) Practicing 

Company Secretary às the Serurinirer for conducting Postal Ballot remote e-voting process 

in fair and transparent manser, 

The details af e-voting, required under Rule 22 ef the Companies (Managenent and 

Administration) Rules, 2014, are given hereunder 

1. the date of completion af sending notice: Monday, lune 17, 2024 

2. the date at camrnencement of voting: Tuesday, June 18, 2024 at 9.00 a.m.[I5T). 

3. the date ofend of voting : Wednesday, July 17, 2024 at 5.00 p m:15T) 

e-Voting shall not be allowed beyond 5-00 p.m, [IST] on Wednesday, July 17, 2024. 

In case bf any query/grievance in: connertion with the postal ballot inclading e-voting, 

Members may contact the ATA by e-mail at enoticespiliinkingme.ca.n or call on 022- 

49185270. 

The Resolution, if approved, shall he deemed ta have been passed at the last date of 

remate e-voting. The result of Postal Ballot voting along with serutinizer's report will be 

declared on ar before Friday, July 19, 2024 and will be posted an the Company s website - 
upslcybertech.cam and on the LIIPL website https /instavotelinklntime.cain and 

shall also be forwarded to BSE Limited and National Stock Exchange of India Limited 


Far CyberTech Systems and software Limited 
sd 

Sarita Lomaramani 

Company Secretary & Compliance Officer 


Date; lune 18, 2024 
Place: Mumbai 


(This is only an advertisement for information purpose and not a prospectus announcement.) 
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WINNY 


WINNY IMMIGRATION & EDUCATION SERVICES LIMITED 


CIN: U93000GJ2008PLC054150 
Our Company was originally incorporated as 'Winny Immigration & Education Services Private Limited' as Private Limited Company under the provisions of Companies Act, 
1956 vide Certificate of Incorporation dated June 09, 2008 bearing Corporate Identification Number U93000GJ2008PTC054150 issued by the Registrar of Companies, 
Gujarat, Dadra and Nagar Havelli. Further, our Company was converted in to a public limited Company pursuant to a special resolution passed by our shareholders at the 
EGM held on November 07, 2023 and consequently the name of our Company was changed to 'Winny Immigration & Education Services Private Limited' and a fresh 
certificate of incorporation was issued by the Registrar of Companies, Ahmedabad dated November 08, 2023. The CIN of the Company is U93000GJ2008PLC054150. For 
further details, please referthe chaptertitled "History and Certain Corporate Matters" beginning on page 97 of Prospectus. 
Registered office: 103-104, ATP Arcade, Above Mr. Bean's Coffee Shop, Nr. National Handloom House, Law Garden, Ahmedabad, Gujarat, India, 380006 


Tel No.: 079-61906190; | Website: www.winnyimmigration.com; 


| E-Mail: compliance@winnyimmigration.com 


Contact Person: Ishita Shah, Company Secretary and Compliance Officer 
OUR PROMOTER : JIGNESH PATEL 


THE OFFER 


INITIAL PUBLIC ISSUE OF 6,52,000 EQUITY SHARES OF FACE VALUE OF € 10/- EACH OF WINNY IMMIGRATION & EDUCATION SERVICES LIMITED (“WINNY” OR THE 
“COMPANY” OR THE "ISSUER") FOR CASH AT A PRICE OF X 140 PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF x 130 PER EQUITY SHARE (THE "ISSUE 
PRICE") AGGREGATING TO X 912.80 LAKHS ("THE ISSUE"), OF WHICH 34,000 EQUITY SHARES OF FACE VALUE OF X 10/- EACH FOR CASH AT A PRICE OF X 140 PER 
EQUITY SHARE INCLUDING A SHARE PREMIUM OF x 130 PER EQUITY SHARE AGGREGATING TO € 47.60 LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY 
MARKET MAKER TO THE ISSUE (THE "MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION i.e., NET ISSUE 
OF 6,18,000 EQUITY SHARES OF FACE VALUE OF X 10/- EACH AT A PRICE OF x 140 PER EQUITY SHARE AGGREGATING TO 865.20 LAKHS IS HEREIN AFTER 
REFERRED TO AS THE "NET ISSUE". THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 30.05% AND 28.48% RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY 
SHARE CAPITAL OF OUR COMPANY. FOR FURTHER DETAILS, PLEASE REFER TO SECTION TITLED "TERMS OF THE ISSUE" BEGINNING ON PAGE NO. 172 OF 


PROSPECTUS. 


CORRIGENDUM 


. Inthe Designated market maker of the “Issue related terms” on page no. 4 of prospectus, under the chapter titled "Definitions and Abbreviations" kindly read [6] as 
Aftertrade Broking Private Limited (Formerly Known as RCSPL Share Broking Private Limited). 
In the Risk Factor No. 05 of “External Risk Factor” on page no. 32 of prospectus, under the chapter titled “Risk Factors” kindly read Aftertrade Broking Private Limited 
(Formerly Known as RCSPL Share Broking Private Limited) as Designated Market Maker instead of Beeline Broking Limited. 
In the Annexure-5, “Restated Statement of Share Capital” on page no. 126 of prospectus, under the chapter titled “Financial Information” kindly read the points (a) 


and (b) as below: 


(a) Authorised Capital - 21,70,000 Equity Shares (Previous Year 50,000) of Rs.10/- each. 

(b) Issued, Subscribed & Fully Paid up Capital 15,18,000 Equity Shares (Previous Year 33,000) of Rs. 10/- each Fully Paid up. 

In the Annexure-5, “Restated Statement of Share Capital" on page no. 126 of prospectus, under the chapter titled “Financial Information" kindly read the Table under 
point (A) “Reconciliation of the number of Equity shares and amount outstanding at the beginning and at the end of the reporting Period" as below: 


| Atthe Sais ad bitte AG of the year 
Bonus Issued ‘Bonus Issued During the Year — ^ . | the Year 


31st March, 2024 
No. of Shares Oooo Ree | 
33,000 3,30,000 


14,85,000 1 |. 14850000 — | 50,000 


|. 15,18,000 ee ,80,000 
Deduction During the year 
At the end of the year 15,18,000 1,51,80,000 


This is with reference to Prospectus dated June 12, 2024 filed with Registrar of Companies, Anmedabad ("ROC"). SME Platform (NSE Emerge) of National Stock Exchange 
of India (NSE) and Securities and Exchange Board of India ("SEBI") in relation to the Issue. All capitalized term used in this notice (corrigendum/ newspaper advertisement) 


shall, unless the context otherwise requires, has the meaning ascribed in the prospectus. 


INVESTOR MAY PLEASE NOTE THE PROSPECTUS SHALL BE READ IN CONJUNCTION WITH THIS CORRIGENDUM. 


PROPOSED LISTING 


The Equity Shares offered through the Prospectus are proposed to be listed on the SME Platform of National Stock Exchange of India Limited (“NSE Emerge”). In terms of the 
Chapter IX of the SEBI (ICDR) Regulations, 2018, as amended from time to time. Our Company has received an In Principal Approval Letter dated May 27, 2024 from National 
Stock Exchange of India Limited (NSE) for using its name in this offer document for listing of our shares on the SME Platform of National Stock Exchange of India Limited. For 
the purpose of this Issue, the designated Stock Exchange will be the National Stock Exchange of India Limited (“NSE”). 


DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA ("SEBI") 


Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018, the Offer Document was not filed with SEBI. In terms of the SEBI ICDR 
Regulations, SEBI shall not Issue any observations on the Offer Document. Hence, there is no such specific disclaimer clause of SEBI. However, investors may refer to the 


entire ^SEBI Disclaimer Clause" on page 165 of the Prospectus. 


DISCLAIMER CLAUSE OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED (DESIGNATED STOCK EXCHANGE) 
"It is to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the Offer Document has been cleared or approved by 
NSE nor does it certify the correctness or completeness of any of the contents of the Offer Document. The investors are advised to refer to the Offer Document for the full text 


ofthe 'Disclaimer Clause ofthe NSE' on page 165 of the Prospectus." 


LEAD MANAGER OF THE ISSUE 

LG INTERACTIVE FINANCIAL Gg 
7) SERVICES LIMITED 

Address: Office No. 508, Fifth Floor, Priviera, 

Nehru Nagar, Ahmedabad- 380015, Gujarat, 
India. 

Tel No.: 079 4908 8019 

(M) +91-9898055647 

Web Site: www.ifinservices.in 

Email: mbd@ifinservices.in 

Investor Grievance Email: info@ifinservices.in 
Contact Person: Pradip Sandhir 

SEBI Reg. No.: INM000012856 


REGISTRAR TO THE ISSUE 


BIGSHARE SERVICES 
PRIVATE LIMITED 


Address: Office No. S6-2, 6th Floor, Pinnacle 
Business Park, Next to Ahura Centre, Mahakali 
Caves Road, Andheri (East), Mumbai — 
Tel No.: +91 22-62638200 

Fax No.: +91 22-62638299 

Website: www.bigshareonline.com 
E-Mail: ipo@bigshareonline.com 
Investor Grievance Email: 
investor@bigshareonline.com 

Contact Person: Mr. Sagar Pathare 
SEBI Reg. No.: INR000001385 


COMPLIANCE OFFICER OF THE ISSUER 


WIN N Y Ishita Shah 


Company Secretary and 
Compliance Officer 
Winny Immigration & Education 
Services Limited 
Address: 104, ATP Arcade, Above Mr Bean's 
Coffee Shop, Nr. National Handloom House, 


Law Garden, Ahmedabad, Gujarat, India, 
380006 


Tel No: +91 079-61906190; 
Website: www.winnyimmigration.com; 
E-mail: compliance@winnyimmigration.com 


400093 


Investors can contact our Company Secretary and Compliance Officer, the Lead Manager or the Registrar to the Issue, in case of any pre-issue or post-issue related 
problems, such as non-receipt of letters of allotment, non-credit of allotted Equity Shares in the respective beneficiary account, non-receipt of refund orders and non-receipt 


of funds by electronic mode etc. 


Date: June 18, 2024 
Place: Ahmedabad 


WINNY IMMIGRATION & EDUCATION SERVICES LIMITED 
On behalf of the Board of Directors 
Sd/- 
Jignesh Patel 
Managing Director (DIN: 02164954) 


WINNY IMMIGRATION & EDUCATION SERVICES LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market 
conditions and other considerations, to make an Initial Public Issue of its Equity Shares and has filed the Prospectus with the Registrar of Companies, Ahmedabad, Gujarat. 
The Prospectus is available on the website of SEBI at www.sebi.gov.in, the website of the Lead Manager at www. ifinservices.in, website of the National Stock Exchange of 
India Limited at www.nseindia.com and website of Issuer Company at www.winnyimmigration.com. 

Potential Investors should note that investment in Equity Shares involves a high degree of risk. For details, investors should refer to and rely on the Prospectus including the 
section titled “Risk Factors” beginning on page no. 18 of the Prospectus. The Equity Shares have not been and will not be registered under the US Securities Act (the 
“Securities Act”) or any state securities law in United States and will not be Issued or sold within the United States or to, or for the account or benefit of “U.S. persons” (as 
defined in the Regulations under the Securities Act), except pursuant to an exemption from, or in a transaction not subject to the registration requirements of the Securities 


Act of 1933. 


financialexp.epaprin 


garima advt. 


New Delhi 


SMC Global Securities Limited 
NOTICE TO EQUITY SHAREHOLDERS 


Transfer of Equity Shares and unpaid/unclaimed dividend 
pertaining to Interim Dividend of the F.Y. 2017-2018 of the 
Company to Investor Education and Protection Fund Authority 


Notice is hereby given that pursuant to provisions of Section 124(6) of the Companies 
Act, 2013 and tne Investor Education and Protection Fund Authority (Accounting, Audit, 
Transfer and Refund) Rules, 2035 as amended from time to time (the Rules), tne equity 
shares of the Company with respect of which dividend has not been paid or claimed by 
ihe shareholders for seven (7) consecutiva years or more are required to be transferred 
by the Company to the demai account of ihe Investor Education and Protection Fund 
Authority (the “Authority i. In this regard the Intenm dividend of F.Y 2017-2018 dectared 
by the Company is becoming due for transfer to the Authonty on or after 19th September, 
2024. In this regard the unclaimed / unpaid dividend pertaining to the Interim dividend for 
the F.Y 2017-2018 is also due for the transfer. 

In compliance with the Rules the Company has sent individual communications 4o the 
concemed shareholders at their latest available address to claim such dividend(s) and 
comesponding shares. Thes communication is addressed to those shareholders whose 
shares are liable lo be transferred to the Authority during financial year 2024-2025 for 
taking appropriate action. 

The Company has also uploaded full details of such shareholders including their names; 
folio number or DP ID & Client ID and equity shares due for transfer to ihe Authority on its 
website hips-'smcindiaoniine; com. Sharehalders are requested to refer to the said 
website to verify the detais of unpaid/unclaimed dividend and the shares liable to be 
transferred to the Authonty. 

The concemed shareholders, holding equity shares in physical form and whose shares 
are liable to be transferred to the Authority, may note thal the Company would be issuing 
new share certHicate(s) in lieu of the origina! share certificate(s) held Ey them for 
converting the said shares into demat form, after following the procedures as prescribed 
by Ihe Ministry of Corporate Affairs, Thereafter, tha said shares would be transferred in 
favour of the Authority. The original share certificate(s) ragistered in the name of the 
shareholders) will stand automaticaly cancelled 

For the equity shares held in demat form, the Company would inform respective 
depository by way of corporate actions, where the shareholders have their account for 
the kansier of such shares in favour of the Autharty. 

In case the Company does not receve amy communication from the concemed 
shareholders on or before 18th September, 2024. The Company without any further 
notice shall in compliance with the Rules, transfer such shares and dividend to the 
Authority by the due date in accordance with the procedure stipulated in the Rules. 
Please note that mo claim shall lie against the Company in respect of the shares 
transferred to the Authority, However, the unclaimed dividend and shares transferred 
lo the Authorily including al benefits accruing on such shares, i[ any, can be claimed back 
by the concerned shareholders from the Authority after Towing the procedure 
prescribed by the Rules. For more details please refer www.epf.govin and also on 
Company website at hites-/'smoindlaonline. cam 

In case of any queries in respect of the above malter, shareholders may contact the 
Registrar and Transfer Agent ofthe Company, Link Intime India Private Limited, Noble 
Heights, 1st Floor, Plot NH-Z, C-1 Block LSC, Near Savitri Market, Janakpuri, 
New Delhi-110058, Tel no. 011-41410592-94, E-mail id: dethi@linkintime.co.in, 
Website: www.linkintime.co.in 


For SMC Global Securities Limited 

Sdi- 

(Suman Kumar) 

EVP, (Corporate Affairs & Legal), Company Secretary & General Counsel 
Date: 15th June, 2024 

Place: New Delhi 

Corporate Identity Number (CIN: L74899DL 1884PL CO63608) 
Registered Office- 11/66, Shanti Chamber, Pusa Road, New Dalhi-110005 
Ph: *81-11-30111000, 40753333 | Fax: *81-11-25754383 

E-mail: smcgirsmeindssonlina.com | Website: www.smcndiaonline.com 


smc 


monesywise,bswise, 


MANGAL STEEL ENTERPRISES LTD 
CIN: Lay TI0SWBTSBTP C023 


Recommendabons of fe Committe of Independant Directors "DC" of Mangal Slee Primates Lid 
("Company") under Regulation 7B of the Sacuritias and Exchange Board of India (Delisting of Equity 
Shares Requiasons, 2027_ as amended, ("SEBI Delisting Regulations”) on the delisling ofer mada ty 
member of lhe Promoter and Promoter Group of Ihe Company we Mr. Adarsh Garodia ["Acguirer | $a | 
fhe Public Shareholders ol fie Company lor acquirmg all the equily shares hat are held by public 
sharéehoklers, indwiduall: and consequent voluntary chalet Ihe Equity Shares from The only sack | 
exchange where the equiby shares of the Company are [eter Le. The Calcutta Stock Exchange Limited 
("Steck Exchange") 


dune 17, 2024 


2. Nameofecompany ^ |MANGALSTEELENTERPRISESLTD — — — — 
3. Dik af the Deisting alfe | Valuntarg Delisting O&ar mada by the Acquirer for acquisition of 4 al 49.560 | 
pertaining tothe Company |{Forty-Nine Thousand Five Hundred Sity). Equity Shares of Ra. 10r- 
each ("Offer Shares”) monesering 10.07%. of The letal issued Equily| 
Share Capital af the Company from the Pule Shareholders. and | 
consequent Voluntary Dalistng ofthe Equity Shares from The Calcutta 
Stock Exchange Limited (“Stock Exchange") in accanrdance with the 
SEB) Dealing Regulations. 
Floor Prica: Ra. 1,601- par Equity Share 
Initial Public Announcernent dated October 09, 2723 ("IA") issued by 
Mis. Inialigart Money Mànagers Prvete Limited, Manager to tha| 
Detisting Offer, an behal ol tha Acquirer, 
Detailed Public Announcement dated June 0T, 2024 ("DPA") and Letter 
of Offer dated June 30, 2024 ("LOF has been issue by Mir, Adarsh 
dice: SEN Garda [ Acquirer”), partol the Promoter Groun 
4, (Mameal the Acquirar Mr Adarsh Garocka 
5. Marne of fie Manager io fe intelligent Money Managers Private Limited 
Dmlisting Offer CIN: ESS 2 3 BC TP TC 156220 
apd Floor, YMCA Building; 25, Jawahans! Nebr Road, Kokata- 
FOODS? West Bengal, India 
Tel No.: +01 - 33- 4085 62587 Email: infoirnitelligenigraup. erg in; 
Website: www. intaligansgraup.org.in/; 
Contact Parson: Mr. Amit Kumar Mehra; 
SEBI Registration No.: IMBAODGTT2 164; 
Validity Period: Permanent 
& Members of ihe Commilioe| Name of the independent Director - 
afindependentOiectors | — [sp Chand Agarwal 
- Sushel Kumar Jalan 
T DC Members relatonship|Al the members of IOC are presently acting m the capaoay of 
with due Compare (Director, Independent Diractrrs of fne C Company. 
Equily Shares awned, any| Hone af the mambers of IDC held any equity shares of Iba Company. 
other contract! relationship, | None of fre members ar the TOC have entered rilo any contract orhava 
Man oon ‘lam d rmésüonshipwilh fe Company — — 
Trading inthe Equity Bharesi None oft Te members of Ue IOC heres traced in n ihe equity shares atf tha 
other securities of the! Company during the 12 (hele) months period preceding thi date cd the 
Company by IDC Members. | IPAexcept Mr Sushil Kumar Jalen Iransterred his 1,600 equity shares ta 
Bistmwanath Gerodia HUF on June 23, 2023 As on date af this 
recamrmendatian, Mr. Sushil Kr. Jalan dass nat hold any equity shares ar 
ihe Company. 
None of the menibers.af the IDC have traded in ary of he-equity shares! 
securilies of fe Company during the period from the dale of the IPA til 
ihe date af fnis recommendation. 
8 "DC Members rélationship| None af the members of IDC 
wilh e Auequiners(Durectar, (a. are directars on the Boards of Directars of the Acquirer ar. other 
Equily Shares ewaed, any) mamders of Promoterand Promoter Group of the Company; 
other contract relationship, |n. bold any agusy shares or ofer sacurilias of fe Acquirer or offer 
ifany mambers of Promater and Promoter Group of lhe Company; and 
^- hare am conn ais! relationship with fe Aegurer pr oiher memners 
of Promoter and Promoter Group of The Company 
1) ‘Trading in Ihe equity shares!) Not applic able as the Acquirer is en Irenadue 
olher securities of [hé 
Acquiners by IDC members 
Recommendation on ihe Based an tha review of IPA issued by fre Manager in tha Delsling Offer 
Delisting Offer, as tejon behalf of fheAcquirar, DPA amd LOF has buen issued by Mr, ACerS | 
whether the Dedsting Offer Sarnia ("Acquirer"), part cá the. Promoter Group. lhe Due: Diligeneog 
is fair and rasonabla Report of lhe Peer Review Company Secretary and based on Floor 
Price certificate issued by Mis Gora & Co, Chartered Accountants, 
FRM: 330D81E, Gora Chand Mukheree, Partner, Membershin no. 
17830, the ramde af the IDO believe thatthe Delisting Oar, isin 
accordance with the SER! Deisting Regulations and $2 that extant, is fair 
__|and reasonaote._ 
12./Summery of reasons for) The members of the IDC have considered the following masons. 
recommandabon (IE: may |pravided by Tw Acquirer in the IPA for making necormmendalions 
asa invite aBarni&an io any |a) The proposed delisting would enable tha members of fe Promoter 
lolher placa, e.g. companys| “Group to obtain full ownership af te Company, which in fum wil 
website, whether ils} provide enhanced operational flexibility, As the Compeny will na 
detaped recommendations;  lengerremain isted, there will be raduction in dedicated management 
along with written advice of| — ima ta comply with the requirements associated wilh pantnued lisfing | 
te independent adviser, ifi ahiequib shares, which can be refocused tà is business: 
any, can be sean by tne jt) The destina propasal wall enhance The Company's operational, 
sharaholders} mantal anda Arategi hex ality inclure] but not imdad ta coronat | 
rastructurmgs. equations, exploring new financing structures, 
including financial suppart from the Promoter Group: 
ch The prooosed delisting will result in reduction of the ongoing 
suastaniial conmipliance costs which inchides the costs associated | 
with Teeny af equily shares such as annual Esing fee and fées 
paydbos to share franster agents. expensas towards shansholdars 
senicing and such ofer expenses mayur fo be incurred as pèr Le 
applicable securities Law 
à The shares of the Company are infrequerdty traded on the stock 
axrhange. The delisting proposal is in fhe interest af the Pubic 
Shareholders as X wil provide them an opportunity bo exit fram tha 
Company al a pice determined in accordanoa with the Debslirig 
Regulsliars, praveding immediate liquidity and. uncertamty 
associ ahead will mirecuenith traded shares 
Based on the review o£ EA, OPA and LOF issued by the Manager To the | 
Delisting Omer on behalf offe Acquirer, Due Diligence Report ofthe Peer 
Review Company Secretary and the above reasons for delissng, tha 
members cf IDC ara of te opríon that the Delising Offer is far end | 
reasanabie and in the inigrest of tea Pubic Shareholders al the Company, 
besides other factors, fhe members af the IDC speciaby look note of tha: 
acl thal the Deleting Offer wil provide the Public Shareholders an 
opportunity to realize immediately a certam volue tor their share at a ime 
af uncertainty associated with infrequetly raded shares, 
IGG recommends the public shareholders to bid their shares at ther 
nrafered prica in raverse book building as the Floor Pros announced by 
the Pramaler Acquirer is anby indicalive 
The IDG, however, suggests thal (he Public Shareholders of tha 
Company shoukl ivdependenthy evaluate Thes Deisling Ofter amd laxe 
silermed decision in respect ofthe Oetistineg Ofer 
This statement of recommendation wil be avadable an the website al 
the Commarty at hitpa: www. steelmangalcamilndext. htm. 


13. Disclosure of the voting The recommends HONS ware unanimously aponved hy the members 


Charman & Member 
Mamer 


14. Details of the NEIN 
__jadvisers, ifan 
715. Any other matler[s] t be|None 
highlighted | 
To Se best of our knowledge and belief, alter making proper enquiry, he information contained in-or 
acoummanying Hes shalement t; in all material respect, Ine and comed and not misleading, whether by 
Cr SS eis ol: any nioran er othanese and Includes all the micrmahon required to be disclosed by thet: 
Company under the SERI Delisting Regulations 
Far and on behalf of the Committee of Independent Directors al 
Mangal Steel Enterprises Ltd 
Sdi- 
Dip Chand Agarwal | 
Chairman af the Committee of Independent Directars 
DIN: 07300072 


Date : Jung 17, 2024 
Place : Howrah 
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION 
OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA. THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD PLATFORM OF BSE LIMITED (“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED ("NSE", AND TOGETHER WITH BSE, 


THE “STOCK EXCHANGES”) IN COMPLIANCE WITH CHAPTER II OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED ("SEBI ICDR REGULATIONS’). 


IXigo LE TRAVENUES TECHNOLOGY LIMITED 


Our Company was incorporated on June 3, 2006 as a private limited company under the Companies Act 1956, with the name "Le Travenues Technology Private Limited", pursuant to a certificate of incorporation granted by the Registrar of Companies, National Capital Territory of Delhi and Haryana situated 
at New Delhi. Further to the conversion of our Company to a public limited company and as approved by our Shareholders pursuant to a special resolution dated July 29, 2021, the name of our Company was changed to “Le Travenues Technology Limited" and the Registrar of Companies, Delhi and Haryana 
(“RoC”) issued a fresh certificate of incorporation on August 3, 2021. For details of changes in the registered office of our Company, see “History and Certain Corporate Matters — Changes in the registered office" on page 268 of the Prospectus of our Company dated June 12, 2024 ("Prospectus"). 
Corporate Identity Number: U63000HR2006PLC071540 
Registered and Corporate Office: Second Floor, Veritas Building, Sector - 53, Golf Course Road, Gurugram 122 002, Haryana, India; Tel: (+91 124) 668 2111 
Contact Person: Suresh Kumar Bhutani, Group General Counsel, Company Secretary and Compliance Officer; E-mail: investors@ixigo.com; Website: www.ixigo.com 


THE COMMENCEMENT OF TRADING OF THE EQUITY SHARES OF OUR COMPANY ON THE STOCK EXCHANGES SHALL BE WITH EFFECT FROM JUNE 18, 2024. THE COMMENCEMENT OF TRADING OF THE EQUITY SHARES OF OUR COMPANY SHALL BE ON T+3 DAY (T BEING THE ISSUE CLOSING DATE) IN TERMS 
OF THE TIMELINES PRESCRIBED UNDER THE SEBI CIRCULAR NO. SEBI/HO/CFD/TPD1/CIR/P/2023/140 DATED AUGUST 09, 2023, WHICH REDUCED THE TIMELINE FOR LISTING OF EQUITY SHARES IN PUBLIC ISSUE FROM EXISITING T+6 DAYS TO T+3 DAYS. 
OUR COMPANY DOES NOT HAVE AN IDENTIFIABLE PROMOTER 


Our Company has filed the Prospectus with the RoC and the Equity Shares are proposed to be listed on the Main Board of the National Stock Exchange of India Limited (“NSE”) and BSE Limited (“BSE”) and the trading will commence on June 18, 2024. 


BASIS OF ALLOTMENT 


INITIAL PUBLIC OFFERING OF 79,580,899 EQUITY SHARES OF FACE VALUE OF 31 EACH (THE "EQUITY SHARES") OF LE TRAVENUES TECHNOLOGY LIMITED (*COMPANY" OR “ISSUER”) FOR CASH AT A PRICE OF 393.00 PER EQUITY SHARE (THE “OFFER PRICE”) AGGREGATING 
TO 37,401.02 MILLION (THE “OFFER”) COMPRISING A FRESH ISSUE OF 12,903,225 EQUITY SHARES AGGREGATING TO 31,200.00 MILLION (THE “FRESH ISSUE”) AND AN OFFER FOR SALE OF UP TO 66,677,674 EQUITY SHARES AGGREGATING TO 36,201.02 MILLION (THE “OFFER 
FOR SALE”), COMPRISING AN OFFER FOR SALE OF 19,437,465 EQUITY SHARES AGGREGATING TO 31,807.68 MILLION BY SAIF PARTNERS INDIA IV LIMITED, 13,024,000 EQUITY SHARES AGGREGATING TO 11,211.23 MILLION BY PEAK XV PARTNERS INVESTMENTS V (FORMERLY 
KNOWN AS SCI INVESTMENTS V), 11,950,000 EQUITY SHARES AGGREGATING TO 11,111.35 MILLION BY ALOKE BAJPAI, 11,950,000 EQUITY SHARES AGGREGATING TO 21,111.35 MILLION BY RAJNISH KUMAR, 5,486,893 EQUITY SHARES AGGREGATING TO 3510.28 MILLION BY 
MICROMAX INFORMATICS LIMITED, 3,048,375 EQUITY SHARES AGGREGATING TO 3283.50 MILLION BY PLACID HOLDINGS, 1,333,513 EQUITY SHARES AGGREGATING TO 3124.02 MILLION BY CATALYST TRUSTEESHIP LIMITED (ERSTWHILE MILESTONE TRUSTEESHIP SERVICES 
PRIVATE LIMITED) AS THE TRUSTEE OF MADISON INDIA OPPORTUNITIES TRUST FUND AND 447,428 EQUITY SHARES AGGREGATING TO 341.61 MILLION BY MADISON INDIA CAPITAL HC (COLLECTIVELY, THE “SELLING SHAREHOLDERS”, AND SUCH EQUITY SHARES, THE 
“OFFERED SHARES"). THE OFFER SHALL CONSTITUTE 20.54% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. 


DETAILS OF THE OFFER FOR SALE BY THE SELLING SHAREHOLDERS 


Name of Selling Shareholder Number of Equity Shares of face value of 31 each offered/amount 


SAIF Partners India IV Limited 19,437,465 Equity Shares aggregating to 31,807.68 million | 7.14 


(Please scan this QR code 
to view the Prospectus) 


Weighted average cost of acquisition per Equity Share" (in X) 


Selling Shareholder 


Peak XV Partners Investments V (formerly known as SCI Investments V) Selling Shareholder 13,024,000 Equity Shares aggregating to 31,211.23 million 11.32 
Aloke Bajpai Selling Shareholder 11,950,000 Equity Shares aggregating to 11,111.35 million 0.86 


Rajnish Kumar 


Selling Shareholder 


11,950,000 Equity Shares aggregating to 1,111.35 million 


Micromax Informatics Limited 


5,486,893 Equity Shares aggregating to 1510.28 million 


| 
[i Selling Shareholder 
| 


Placid Holdings Selling Shareholder 3,048,375 Equity Shares aggregating to 1283.50 million 

Catalyst Trusteeship Limited (erstwhile Milestone Trusteeship Services Private Limited) as the trustee of Madison India| Selling Shareholder 1,333,513 Equity Shares aggregating to 124.02 million 69.45 
Opportunities Trust Fund 

Madison India Capital HC | Selling Shareholder 447,428 Equity Shares aggregating to 341.61 million | 81.00 


(Calculated on a fully diluted basis, as certified by Sampat & Mehta, Chartered Accountants (firm registration number: 109031W) by way of their certificate dated June 12, 2024. The weighted average cost of acquisition has been calculated as aggregate cost of Equity Shares acquired / aggregate number of Equity Shares acquired. 


ANCHOR INVESTOR OFFER PRICE: 
x93 PER EQUITY SHARE OF FACE VALUE OF 71 EACH 


OFFER PRICE: 
x93 PER EQUITY SHARE OF FACE VALUE OF 71 EACH 


THE OFFER PRICE IS 93 TIMES OF THE FACE VALUE 
OF THE EQUITY SHARES 


RISKS TO INVESTORS 


Financial Risk: 


e We have had net losses, negative earnings per share (“EPS”) and return on net worth (^RoNW") in the past. We 
need to generate and sustain increased revenues while managing our expenses to achieve profitability, and 
our inability to achieve these goals may have an adverse effect on our business, results of operations, cash 
flows and financial condition. For Fiscal 2022, our restated loss, EPS (basic and diluted) and RoNW for the year 
was %(210.94) million, (0.66) and (7.15)%, respectively. 


e Negative Cash Flows: We have had negative cash flows in the past and our net cash flow used in operating 
activities for Fiscal 2022 and 2021 are (343.49) million and (151.84) million, respectively. 

Business Risk: 

e Brand Risk: If we fail to maintain and enhance our brands or maintain the quality of customer service, we may 
face difficulty in maintaining and acquiring users and business partners. Our marketing efforts may also be 
ineffective. Our advertising and sales promotion expense, as a percentage of revenue from operations for 
nine months ended December 31, 2023 and December 31, 2022 and Fiscals 2023, 2022 and 2021, were 23.97%, 
18.95%, 18.58%, 15.15% and 6.36%, respectively. 


e Business Experience Risk: In December 2023, we have launched a hotel booking section on our website and 
apps. We cannot assure you that our hotels business will be successful or that we will enjoy the same brand 
recognition as in our other more established businesses. 


e Growth Risk: We have experienced growth over nine months ended December 31, 2023 and December 31, 2022 
and Fiscals 2023, 2022 and 2021. Our revenue from operations increased by 180.00% between Fiscal 2021 and 
Fiscal 2022 while they increased by 32.05% between Fiscal 2022 and Fiscal 2023. We cannot assure you that 
our growth strategy will be successful or that we will be able to continue to expand further, or at the same rate. 


e In relation to certain of our products, we are also liable for customer refunds, cancellation and rescheduling 
charges. Customer refunds/ cancellation costs incurred by us, as a percentage of revenue from operations for 
nine months ended December 31, 2023 and December 31, 2022, and Fiscals 2023, 2022 and 2021, were 19.42%, 
19.64%, 19.48%, 16.20% and 3.95%, respectively. 


Competition Risk: 

e The Indian OTA industry is highly competitive. Our market share of the overall OTA market by GTV was 6.52% 
and 5.88% in the nine months ended December 31, 2023 and December 31, 2022, respectively, while it was 
6.01%, 11.72% and 9.24% in Fiscal 2023, 2022 and 2021, respectively, (Source: F&S Report) on account of our 
limited operating history as an OTA. 

e Some of our travel suppliers may reduce or eliminate the commission, incentive and other compensation 
they pay to us for the sale of tickets and this could adversely affect our business, cash flows and results of 
operations. Our Gross Take Rate for the years/periods: 


Nine Months 
ended December 
31, 2023 


Nine Months 
ended December 


Particulars 31, 2022 


(Percentages) 


Gross Take Rate - Flights (%) 
Gross Take Rate - Trains (%) 


Gross Take Rate - Bus (%) 


8.25% 
6.57% 


10.99% 


11.05% 
6.30% 


10.10% 


11.02% 8.85% 7.50% 


6.37% 6.78% | 5.47% 


| 10.32% | 


Supplier Conana oN Risk: 

¢ Our arrangement with IRCTC for train ticketing services is on a non-exclusive basis and IRCTC may engage 
with other distribution partners including our competitors. The train ticketing revenue as percentage of gross 
ticketing revenue for nine months ended December 31, 2023 and December 31, 2022 and Fiscals 2023, 2022 
and 2021 were 45.30%, 46.58%, 46.83%, 47.13% and 21.15%, respectively. 


e We are dependent on limited suppliers and distributors for a significant portion of our revenue from 
operations. The revenues from operations generated from our top two suppliers as a percentage of revenue 
from operations for nine months ended December 31, 2023 and December 31, 2022 and Fiscals 2023, 2022 and 
2021 was 65.62%, 65.32%, 65.91%, 68.70% and 55.20%, respectively. 


Technology risk: 

e Unavailability or slowdown of our mobile applications, websites, or other systems and the disruption in 
our services, or those of our partners could reduce the volume of our business and make our services less 
attractive to users. 

e Inability to adapt our OTA Platform, products and services to the changes in technologies and internet user 
behavior may adversely affect our competitiveness and future success. 

e Our business depends on our relationships with banks and payment gateway service providers and are 
exposed to risks associated with the online payments. The revenue derived from payments effected through 
credit cards, debit cards, internet banking, wallets, UPI and other online payment options, as a percentage of 
revenue from operations for nine months ended December 31, 2023 and December 31, 2022 and Fiscals 2023, 
2022 and 2021 was 92.11%, 92.88%, 93.17%, 95.35% and 93.13%, respectively. 

e We could be negatively affected by changes in Internet search engine algorithms and dynamics, or search 
engine disintermediation. 


Our Company will not receive any proceeds from the Offer for Sale. 


financialexp.epaprin 


Market Risk: The Offer Price, market capitalization to revenue from operations ratio, market capitalization to 
tangible assets ratio and market capitalization to profit after tax ratio based on the Offer Price of our Company may 
not be indicative of the market price of the Company on listing or thereafter. 


Market 
capitalization to 
tangible assets 

ratio*^ 


Market capitalization to 
revenue from operations 
ratio* 


Market capitalization 
to profit after tax 


Floor 
Price - 


Cap Cap Floor Cap 
Price" - . Price" Price" 


a 
[Yaa Onine ies? | sas | na | age | NA 


** In case of the peers, the ratio has been computed based on the closing market price of their respective equity shares on 
BSE on June 3, 2024. 

*Market capitalization has been computed based on the closing market price of equity shares on BSE on June 3, 2024. 
‘Tangible Assets = Sum of property, plant and equipment plus capital work in progress plus investment properties. 
*Financial information for Easy Trip Planners Limited is on a consolidated basis and sourced from the audited financial 
statements for Fiscal 2023, as available on the websites of the Stock Exchanges. Yatra Online Limited was listed on 
September 28, 2023. Financial information for Yatra Online Limited is derived from the restated consolidated financial 
information for Fiscal 2023 sourced from its prospectus dated September 21, 2023. 

Other Risks: 


e The Price to Earnings ratio based on diluted EPS for Fiscal 2023 at the upper end of the Price band is as high 
as 163.16 as compared to the Price to Earnings Ratio of Nifty 50 index as on June 3, 2024 is 22.13. 


e The average cost of acquisition of Equity Shares held by the Selling Shareholders ranges from 30.37 to 381.00 
per Equity Share, and the Offer Price at upper end of the Price Band is 393.00. 


¢ Weighted Average Return on Net Worth for Fiscals 2023, 2022 & 2021 is 4.51%. 


e Weighted average cost of acquisition of all Equity Shares transacted by the Selling Shareholders and other 
Shareholders entitled to nominate Directors, in the eighteen months immediately preceding the date of the 
Prospectus. 


Range of acquisition price: Cap Price is ‘X’ times the 
Lowest Price - Highest Price (in Weighted Average Cost of 
3)mo Acquisition 


"As certified by Sampat & Mehta, Chartered Accountants(firm registration number: 109031 W), by way of their certificate 
dated June 12, 2024. 
(Excluding gift and equity shares allotted pursuant to bonus issue and conversion of preference shares. 

e Weighted average cost of acquisition, floor price and cap price: 


Weighted Average Cost of 
Acquisition (in =) 


Weighted average cost 
of acquisition 
(Sper share) 


| Weighted average cost of acquisition of comm] 70.40 times 74.40 
Issuances times 
Weighted average cost of acquisition of 
Secondary Transactions 


"As certified by Sampat & Mehta, Chartered Accountants (firm registration number: 109031W), by way of their 


certificate dated June 12, 2024. 


The three BRLMs associated with the Offer have handled 61 public issues in the past three Financial Years, out of 
which 17 issues closed below the Offer price on the listing date. 


Name of the BRLMs Total Issues Issues closed Bananinha Price on listing 


uu p E 
[iM Fnanciatuimte® — | 8 | 2 
Common issues of above BRLMs SE [|]. 8 | 
pa 7 0 0 |] «e [| —  *v J| 


*Issues handled where there were no common BRLMs. 


Floor price 
(i.e. 788) 


Cap price 


Types of transactions (i.e. 293) 


Not applicable 
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BID/OFFER PROGRAMME 


ANCHOR INVESTOR BIDDING DATE OPENED AND CLOSED ON: FRIDAY, JUNE 7, 2024 


BID/OFFER OPENED ON: MONDAY, JUNE 10, 2024 


BID/OFFER CLOSED ON: WEDNESDAY, JUNE 12, 2024 


The Offer was made in terms of Rule 19(2)(b) of the SCRR read with Regulation 31 of the SEBI ICDR Regulations. The Offer was made through the Book Building Process, 
in compliance with Regulation 6(2) of the SEBI ICDR Regulations, wherein not less than 75% of the Offer was made available for allocation on a proportionate basis to 
QIBs (the “QIB Category"). Our Company in consultation with the BRLMs, allocated up to 60% of the QIB Category to Anchor Investors, and the basis of such allocation 
was on a discretionary basis, in consultation with the BRLMs, in accordance with SEBI ICDR Regulations (the “Anchor Investor Portion"), of which one-third was reserved 
for domestic Mutual Funds, subject to valid Bids having been received from domestic Mutual Funds at or above the price at which Equity Shares were allocated to Anchor 
Investors and on under-subscription or non-allocation in the Anchor Investor Portion, the balance Equity Shares were added to the QIB Category (excluding the Anchor 
Investor Portion). Further, 5% of the QIB Category (excluding the Anchor Investor Portion) was made available for allocation on a proportionate basis to Mutual Funds only 
and the remainder of the QIB Category was made available for allocation on a proportionate basis to all QIBs, including Mutual Funds, subject to valid Bids having been 
received at or above the Offer Price. Further, not more than 15% of the Offer was made available for allocation to NIIs (“Non-Institutional Category") of which one-third of 
the Non-Institutional Category was made available for allocation to Bidders with a Bid size of more than 200,000 and up to 11,000,000 and two-thirds was made available 
for allocation to Bidders with a Bid size of more than 11,000,000 provided that under-subscription in either of these two sub-categories of Non-Institutional Category was 
allocated to Bidders in the other sub-category of Non-Institutional Category in accordance with the SEBI ICDR Regulations, subject to valid Bids having been at or above the 
Offer Price. However, if the aggregate demand from Mutual Funds was less than 5% of the QIB Category (excluding the Anchor Investor Portion), the balance Equity Shares 
available for allocation in the Mutual Fund Portion were added to the remaining QIB Category (excluding the Anchor Investor Portion) for proportionate allocation to QIBs. 
Further, not more than 10% of the Offer was made available for allocation to Rils in accordance with the SEBI ICDR Regulations, subject to valid Bids having been received 
at or above the Offer Price. All Bidders (other than Anchor Investors) were required to participate in this Offer through the Application Supported by Block Amount (“ASBA”) 
process and were required to provide details of their respective bank account (including UPI ID for UPI Bidders (defined hereinafter)) in which the Bid Amount was blocked 
by the SCSBs or the Sponsor Banks, as the case may be. Anchor Investors were not permitted to participate in the Offer through the ASBA process. For details, specific 
attention is invited to "Offer Procedure" on page 485 of the Prospectus. 


The Bidding for Anchor Investors opened and closed on Friday, June 7, 2024. Our Company received 23 applications from 20 Anchor Investors (including 4 domestic mutual 
funds through 7 Mutual Fund schemes) for 4,01,12,345 Equity Shares. The Anchor Investor Offer Price was finalized at 393 per Equity Share. A total of 3,58,11,405 Equity 
Shares were allocated under the Anchor Investor Portion aggregating to 3333,04,60,665. 


The Offer received 22,63,561 applications for 432,61,24,740 Equity Shares (prior to rejections) resulting in 98.84 times subscription. The details of the applications received 
in the Offer from various categories are as under (before rejections): 


vis CATEGORY REPE Ancus NO.OF SHARES RESERVED Posed bear AMOUNT (2) 
| A | Retail Individual Bidders | 20,416,209 | 45,04,46,605 7958089. 5660 | 41,89,01,18,753 | 
| 8 LC TD. ete = MON MEN s aan 166,558 | 39,75,56,817 | 39,79,045 99.91 36,97,18,11,702 
C Non-Institutional Bidders — More than 10 lakhs 80,631 94,14,24,638 79,58,089 118.30 87,55,21,17,974 
D "hai Magia piddels (excel ANEIS 163 | 2,53,66,96,680 | 2,38,74,271 106.25 | 2,359127,91,240 
| Total 22,63,561 | 4,32,61,24,740 | 4,37,69,494. | 98.84 ^ 4,02,32,68,39,669 | 
Final Demand 
A summary of the final demand as per BSE and NSE as on the Bid/Offer Closing Date as at different Bid prices is as under: 
| SR.NO. BID PRICE |  NO.OFEQUITYSHARES | %TOTOTAL |  CUMULATIVETOTAL | CUMULATIVE % OF TOTAL | 
[4 88 | 26,81,133 | 0.06 | 2681433 | 0.06 | 
2 89 | 50,584 | 0.01 | 3251717 | 0.07 | 
3 90 | 20,00,264 | 0.05 | 5251981 | 0.12 | 
4 91| 15,82,147 | 0.04 | 68,34,128 | 0.15 | 
5 92 | 15,16,137 | 0.03 | 83,50,265 | 0.19 | 
6 93 4,03,36,73,875 | 90.90 | 4,04,20,24,140 91.08 
| T ] 9999 | 39,56,55,729 | 892] 4,43,76,79,869 100.00 | 
| TOTAL | 4,43,76,79,869 | 100.00 | | | 


The Basis of Allotment was finalized in consultation with the Designated Stock Exchange, being the BSE on June 13, 2024. 
A. Allotment to Retail Individual Investors (after rejections) (including ASBA Applications) 


The Basis of Allotment to the Retail Individual Investors, who have bid at the Cut-Off Price or at the Offer Price of 393 per Equity Share, was finalized in consultation with 
the BSE. This category has been subscribed to the extent of 54.44 times. The total number of Equity Shares Allotted in the Retail Portion is 79,58,089 Equity Shares to 
49,429 successful Retail Individual Investors. The category-wise details of the Basis of Allotment are as under: 


| NO.OF | | | NO. OF EQUITY TOTAL NO. OF 
us CATEGORY | APPLICATIONS a ena seri Iu SHARES mone RATIO | EQUITY SHARES 

RECEIVED PER BIDDER ALLOTTED 
1 161 | 1726972 | 8894 | 27,80,42,492 | 64.18 | 161 | 7275 | 70,78,043 | 
2 322 | 99,097 | 5.10 | 31909234 | 7.37 | 161| 7275| 4,06,203 | 
3 483 | 33,557 | | 173 | 16208034 | 374 | 161 |  7275| 137,494 | 
4 644 | 14434 | — 074 | 0295496 | 215 | 161 |  7275| 59,087 | 
5 805 | 15065 | — 078 | 12127,3325 | — 2.80 161 | — 7275 | 61,663 | 
6 966 | 6799 | 035 | 65,67,834 | — 152 | 161 | 7275 | 27,853 | 
7 1127 | 7377 | 0.38 | 83,13,879 | 192 | 161 | 7275 | 30,268 | 
8 1288 | 3205 | 047 | 4243960 | 098 | 161 | 7275| 13,524 | 
9 1449 | 2855 | — 045 | 4136895 | — 095 | 161 | — T7275. 11,753 | 
10 1610 | 9057 | 047 | 14581770| 337 | 164 | 7:275 | 37,191 | 
NEL 1771 | 1413 | — 007 | 2502423 | — 058 - 1061] — 7275] 5,796 | 
12 1932 | 1493 | 008 | 2884476 | 0.67 | 161| — T275| 6,18 | 
13 2093 | 20268 | — 104 | 42420904 | 9.79 | 161 | — 7275 | 83,076 | 
| 5466 Allottees from Serial no 2 to 13 Additional 1(one) share | 1] 20:5466 | 20 | 
TOTAL | 19,41,682 100.00 43,32,34,739 | 100.00 | | | 79,58,089 | 


B. Allotment to Non-Institutional Investors (more than 1200,000 and up to 11,000,000) (after rejections) (including ASBA Applications) 


The Basis of Allotment to the Non-Institutional Investors (more than 200,000 and up to %1,000,000), who have bid at the Offer Price of 393 per Equity Share or above, 
was finalized in consultation with the BSE. This category has been subscribed to the extent of 97.95 times. The total number of Equity Shares Allotted in this category is 
39,79,045 Equity Shares to 1,765 successful Non-Institutional Investors (more than 200,000 and up to 1,000,000). The category-wise details of the Basis of Allotment 
are as under (Sample): 


NO. OF RUE TOTAL NO. OF TG NO. OF EQUITY TOTAL NO. OF 
SR.NO. | CATEGORY APPLICATIONS | orą, | EQUITYSHARES | jor, | SHARESALLOTTED ^ RATIO EQUITY SHARES 
RECEIVED APPLIED PER APPLICANT ALLOTTED 
1 2254 | 152438 | 9327 34,35,05,252 88.16 2254 | 2:185 37,12,338 | 
2 2415 | 2766 | 169 6679890 | 171 2.260 30:2766 67,800 
3 2576 | 666 | 044 1745616 | 044 2.260 7:666 15,820 
4 2737 | 41 | 029 1289427 | 033 2.260 5471 11,300 
5 2898 | 430 | 026 1246,40 | 032 2.260 5:430 11,300 
6 3059 | 232 | 044 709688 | 0.18 2.260 3:232 6,80 | 
7 3220 | 958 | 059 3084760 | 079 2.260 10:958 22600 | 
8 3381 | 304 | 0.19 10,227,824 | 0.26 2.260 3:304 6780 | 
9 3542 | 99 | 006 350,58 | 0.09 2260 | 1:99 2.260 
10 3,703 | 17 | 007 4332500 | 0 2260 | 1:117 2,260 
11 3,864 | 101 | 0.06 390264 | 0.10 2.260 1:101 2260 | 
12 4025 . 210 | 0.13 845250 | 0.22 2260 | 2:210 4520 | 
13 4,186 . 155 | 0.09 648830 | 0.17 2.260 2:155 4520 | 
14 4347 | 173 | 0 752034 | 0.19 2.260 2473 4,520 
15 4,508 | 699 | 043 3151092 | 081 2.260 8:699 18,080 
16 4,660 | 72 | 0.04 336,68 | 0.09 2260 | 172 2.260 
17 4830 | 369 | 023 17582270 | 046 2260 | 4:369 9,040 | 
18 4991 | "| 00 354361 | 009 2260 | 1:71 2,260 
19 5,152 99 | 006 510048 | 0.13 2260 | 1:99 2.260 
20 5313 | 1252 | 077 66,1876 | 171 2260 | 141252 31640 - 
21 5,474 137 | 0.08 749938 | 0.19 2.260 1:137 2260 | 
22 5635 | 88 | 0.05 495880 | 0.13 2260 | 1:88 2.260 
23 6440 | 117 | 0.07 753480 | 0.19 2260 | 1:117 2,260 
24 662 | 196 | 0.12 1325352 | 0M 2.260 2:196 4,520 
25 8,050 | 104 | 0.06 837200 | 0.21 2.260 1:104 2260 | 
26 9016 | 80 | 005 721280 | 0.19 2260 | 1:80 2260 | 
27 9660 | 66 | 004 637,560 | 0.16 2260 | 1:66 2,260 | 
28 | 10626 | 4M | 025 4367286 | 112 2260 | 4:411 9,040 
526 | All applicants from Serial no 501 to 525 for 1 (one) lot of 2260 shares 2,260 5:548 11,300 
527 | 1 118 Allottees from Serial no 2 to 526 Additional 1(one) share 27:118 | 27 | 
| TOTAL | 163429 | 100 | 389753469 | 100 | 3979045 | 


C. Allotment to Non-Institutional Investors (more than 11,000,000) (after rejections) (including ASBA Applications) 


The Basis of Allotment to the Non-Institutional Investors (more than 31,000,000), who have bid at the Offer Price of 393 per Equity Share or above, was finalized in 
consultation with the BSE. This category has been subscribed to the extent of 117.36 times. The total number of Equity Shares Allotted in this category is 79,598,089 
Equity Shares to 3,530 successful Non-Institutional Investors (more than 31,000,000). The category-wise details of the Basis of Allotment are as under (Sample): 


MO OE %OF | TOTALNO.OFEQUITY | %TO ^ NO. OF EQUITY SHARES TOTALNO i 
SR: NO; [GATES gig TOTAL SURE ARDNED TOTAL MILITE E RANG met 
1 10,787 74508 | 93.16 | 80,37,17,796 | 86.06 | 2254 47:385 | 74,13,406 | 
2 10948 | 926 | 146 | 1,01,37,848. | 109 | 2254 41:926 | 92414 | 
3 11,109 | 458 | 057 | 50,887,922 | | 054 | 2,254 |20:458 | 45,080 | 
4 11,270 | 585 | 073 | 6592950 | | 071 2.254 |26:585 | 58,604 | 
5 11,431 | 169 | — 021 | 1931,39 | 0.21 2254 | 7:169 | 15,778 | 
6 11,592 | 151 | 049 | 17,50,392 | 0.19 | 2254 | 7:151 | 15,778 | 
7 11,753 | 90 | 0.11 | 10,57,770 | 044 | 2254 | 4:90 | 9,016 | 
8 11,914 | so | 0410 | 9,53,120 | 0.10 | 2254 | 480 | 9,016 | 


financialexp.epaprin 


WO; OE % OF | TOTALNO. OFEQUITY | %TO ^ NO. OF EQUITY SHARES MAE 
SR. NO. | CATEGORY | APPLICATIONS RATIO | EQUITY SHARES 
Renten. JI. TOTAL SHARES APPLIED TOTAL ALLOTTED PER APPLICANT EL 
9 | 1205 | 97 | 01! 1171275 | 0.13 | 2,254 | 4:97 | 9016 | 
100 | 12236 | a | 002| 1150/84 | — 042 | 2254 | 494 | 9016 | 
1 | 12397 | 4 | 0.06 | 545468 | — 006 | 2254 | 244 | 4,508 
12 | 12558 | 32 0.04 | 401856 | ^ 004 2254 | 1:32 | 2254 
13 | 12719 | 45 | 006 | 572355 | 006 | 2254 | 245 | 4,508 
14 | 12880 | 135 | 0.7 | 17,38,800 | 0.19 | 2,254 | 6:135 | 13,524 
15 | 1304 | 99 | 0.12 | 1291059 | — 014 | 2254 | 4:99 | 9,016 
16 | 13202 | 33] 0.04 | 435666 | 0.05 2254 | 1:33 | 2254 
17 | 43363 | 20| | 003 | 267260 | | 003. 2254 | 120 | 2.254 
18 | 13524 | 52 | 007 | 703,248 | 008 | 2254 | 2:52 | 4,508 
19 | 13685 | 61 |  — 008 | 834785 | 009 | 2254 | 3:61 | 6,762 
20 | 13846 | 3| 00 | 456918 | — 005 | 2254 | 133 | 2,254 
21 | 4400 | 34. 00. 476238 | | 005. 2254 | 2:34 | 4,508 
22 | 14468 | 26 | 003 | 368,368 | | 004 2254 | 126 | 2.254 
23 | 14328 | 22 | 0.03 | 315238 | | 008 | 2254 | 122 | 2.254 
24 | 14490 | 30| oo] 434700 | — 005 | 2254 | 130 | 2,254 
25 | 14802 | 33 | 00 | 488/796 | | 005 | 2254 | 133 | 2.254 
26 | 14973 | 32 0.04 | 419136 | ^ 0.05 2254 | 1:32 | 2.254 
27 | 15134 | 17 | 0.02 | 257278 | 003 | 2254 | 117 | 2.254 
28 | 15295 | 25 | — 008 | 3823755 | 0.04 | 2254 | 1:25 | 2,254 
20 | 15456 | 18 | — 00 | 278208 | 0.03 | 2254 | 1:18 | 2254 | 
30 | 15,778 | 22| 0.03 | 347116 | | 004 | 2254 | 122 | 2254 | 
31 | 15939 | 18 002 | 286902 | 003 2254 | 138 | 2.254 
32 | 16,100 | 272 | 034 | 43,79,200 | 047 | 2254 |12272 | 27,048 
33 | 16264 | 38 | 005 | 6,7918 | — 007 | 2254 | 238 | 4,508 
34 | MO | 25 | — 008 | 442750 | | 005 | 2254 | 125 | 2,254 
35 | 18837 | 18| 00 | 339066 | 0.04. 2254 | 118 2254 
36 | 18998 | 18| 00 | 341964 | — 004 2254 | 1:18 | 2254 
3: | 1920 | 20| 0.03 | 386,400 | 004 | 2254 | 1:20 | 2,254 
38 | 19481 | 18 | 00 | 350658 | 004 | 2254 | 118 | 2,254 
39 | 19642 | 28 | — 00 | 549976 | — 006. 2254 | 128 | 2,254 
40 | 19808 | 30| 0.04 | 5,94,090 0.06 | 2254 | 1:30 2.254 
44 | 49964 | 14 | — 00 | 279496 | 0.03 | 2254 | 1:14 | 2254 | 
42 | 20,125 | 28 | | 004 | 563,500 | 006 | 2254 | 128 | 2254 | 
43 | 20286 | 32| 00 | 649152 | | 007 | 2254 | 432 | 2254 | 
44 | 20930 | 12] 002 | 251160 | 0.03 | 2254 | 1:12 | 2,254 
45 | 21,252 | 20 | — 008 | 425040 | 0.05 2254 | 120 | 2.254 
46 | 21413 | 29 | 004 | 620,977 | 007 | 2254 | 129 | 2.254 
4 | ansa | 183 | 023 | 3948042 | | 042 | 2254 | 8:183 | 18,032 
48 | 2175 | 5e 00 | 1247,60 | — 013 | 2254 | 256 | 4508 | 
49 | 22057 | 22 | 0.03 | 50734 | 0.05 | 2254 | 123 | 2.254 
50 | 2250 | 37 0.05 | 8,3980 | 009 2254 | 237 | 4,508 
51 | 2270 | 13 | 0.02 | 295113 | | 003 | 2254 | 113 | 2.254 
52 | 2335 | 18 00 | 420200 | | 004 | 2254 | 118 | 2.254 
53 | 24150 | 40 | 0.05 | 966000 | 040 | 2254 | 240 | 4,508 
54 | 24633 | 15 | 00 | 369495 | 0.04. 2254 | 1:15 | 2.254 
55 | 24794 | 16| 0.02 | 396704 | | 004 2254 | 1:16 | 2.254 
56 | 26726 | 13] 002 | 347438 | | 004 | 2254 | 113 | 2254 | 
57 | 27853 | t| 0.02 | 4735001 | | 005 | 2254 | 1:17 | 2.254 
58 | 28980 | 133 | — 002 | 376740 | — 004 | 2254 | 1:13 | 2,254 
59 | 30912 | 14) 00 | 432,768 | ^ 0.05 2254 | 1:14 | 2,254 
60 | 31556 | 24 | 003 | 757044 | | 008 | 2254 | 124 | 2.254 
61 | 32200 | 62 | 008 | 1996400 | 0.21 | 2254 | 3:62 | 6,762 
62 | 32361 | 44 | 0.06 | 1423884 | 0.15 | 2254 | 244 | 4,508 
63 | 34776 | 16 | 0.02. 556416 | 0.06. 2254 | 1:16 | 2.254 
64 | 40250 | 16 002 | 644000 | 007 2254 | 1:16 | 2.254 
65 | 43448 | 18) 0.02 | 7,76,664 | 0.08 | 2254 | 1:18 | 2,254 
66 | 48300 | t| 0.02 | 821100 | 0.09 | 2254 | 1:17 | 2,254 
6 | 53774 | 14] 0.02 | 752836 | 0.08 | 2254 | 1:14 | 2,254 
68 | 53935 | t| oo | 946,95 | 040 | 2254 | 117 | 2.254 
69 | 54740 | 15 | 00 | 821100 | 0.09 2254 | 1:15 | 2.254 
1272 | 6,6200 | 1] 0.00 | 6,76,200 | 007 | 2254 | 041 | 0 
| 1273 | 6,92,461 1 0.00 | 692461 | 007 | 2254 | O1 | 0 
1274 | 7,84,714 1 0.00 | 784714 | | 008 | 2254 | 04 | 0 
1275 | 794213 1 0.00 | 794213 | | 009 | 2254 | 0:1 | 0 
1279 | 2150477 | 1 0.00 | 2150477 | | 023. 2254 | Ot | 0 
1280 | 30,10,700 | 1 0.00 | 30,0700 | | 032 | 2254 | 01 | 0 | 
1284 | | All applicants from Serial no 1001 to 1280 for 1 (one) lot of 2254 shares 2,254 |26:684 | 58,604 
- 1282 | 3530 Allottees from Serial no 1 to 1281 Additional 1(one) share | 1| 512 | 1,469 
TOTAL | 79976 100 933949247 100 | | 7958089 


D. Allotment to QIBs (after rejections) 


Allotment to QIBs, who Bid at the Offer Price of 93 per Equity Share or above, has been done on a proportionate basis in consultation with the BSE. This category has 
been subscribed to the extent of 106.25 times of the Net QIB Portion. As per the SEBI ICDR Regulations, Mutual Funds were allotted 5% of the Equity Shares of the Net 
QIB Portion available, i.e., 11,93,714 Equity Shares and other QIBs and unsatisfied demand of Mutual Funds were allotted the remaining available Equity Shares i.e., 
226,80,557 Equity Shares on a proportionate basis. The total number of Equity Shares allotted in the Net QIB Portion is 238,74,271 Equity Shares, which were allotted 
to 163 successful QIB Bidders. The category-wise details of the Basis of Allotment are as under: 


CATEGORY FIS/BANKS MF'S IC'S NBFC'S AIF FPC 
ALLOTMENT 80,91,576 19,85,324 4,49,954 42,64,657 19,37,565 11,25,590 


VC'S 
19,605 


TOTAL 
2,38,74,271 


E. Allotment to Anchor Investors 


Our Company in consultation with the BRLMs, have allocated 358,11,405 Equity Shares to 20 Anchor Investors (through 23 Anchor Investor Application Forms) 
(including 4 domestic Mutual Funds through 7 schemes) at the Anchor Investor Offer Price of X93 per Equity Share in accordance with the SEBI ICDR Regulations. This 
represents 60% of the QIB Portion. 


CATEGORY | FIS/BANKS 
ALLOTMENT | - 


MF'S IC'S 


NBFC'S AIF FPC OTHERS 
1,20,87,583 5,37,665 


14,02,471 20,47,623 1,97,36,063 | - 


TOTAL 
3,58,11,405 


The Board at its meeting held on June 13, 2024 has taken on record the Basis of Allotment of Equity Shares approved by the Designated Stock Exchange, being BSE and 
has allotted the Equity Shares to various successful applicants. The Allotment Advice-cum-Unblocking Intimations and/ or notices have been dispatched to the addresses of 
the investors as registered with the depositories. Further, the instructions to the Self Certified Syndicate Banks for unblocking of funds, transfers to the Public Offer Account 
have been issued on June 13, 2024 and payment to non-Syndicate brokers have been issued on June 14, 2024. In case the same is not received within ten days, investors 
may contact the Registrar to the Offer at the address given below. The Equity Shares allotted to the successful Allottees have been uploaded on June 14, 2024 for credit into 
the respective beneficiary accounts subject to validation of the account details with the depositories concerned. Our Company has filed the listing application with the BSE 
and NSE on June 14, 2024. Our Company has received the listing and trading approval from BSE and NSE and the trading will commence on June 18, 2024. 


Note: All capitalised terms used and not specifically defined herein shall have the same meaning as ascribed to them in the Prospectus. 
INVESTORS PLEASE NOTE 
The details of the Allotment made will be hosted on the website of the Registrar to the Offer, Link Intime India Private Limited at www.linkintime.co.in 


All future correspondence in this regard may kindly be addressed to the Registrar to the Offer quoting full name of the first/ sole Bidder, Bid cum Application Form number, 
Bidder DP ID, Client ID, PAN, date of submission of Bid cum Application Form, address of the Bidder, number of Equity Shares applied for, the name and address of the 
Designated Intermediary where the Bid cum Application Form was submitted by the Bidder and a copy of the Acknowledgment Slip received from the Designated Interme- 
diary at the address given below: 


LINK Intime 

è 
Link Intime India Private Limited 
C-101, 1st Floor, 247 Park, Lal Bahadur Shastri Marg, Vikhroli (West), Mumbai — 400 083, Maharashtra , India 
Telephone number: +91 810 811 4949, E-mail: ixigo.ipo@linkintime.co.in, Website: www.linkintime.co.in 
Investor grievance e-mail: ixigo.ipo@linkintime.co.in 


Contact person: Shanti Gopalkrishnan 
SEBI registration number: INR000004058 


For Le Travenues Technology Limited 
On behalf of the Board of Directors 
Sd/- 


Place: Gurugram Suresh Kumar Bhutani 


Date: June 14, 2024 Group General Counsel, Company Secretary and Compliance Officer 


THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES ON LISTING OR THE 
BUSINESS PROSPECTUS OF LE TRAVENUES TECHNOLOGY LIMITED. 


Le Travenues Technology Limited has filed a Prospectus dated June 12, 2024 ("Prospectus") with the Registrar of Companies {“RoC’”). The Prospectus is available on 
the website of the Company, the SEBI, the BRLMs i.e. Axis Capital Limited, DAM Capital Advisors Limited and JM Financial Limited at www.ixigo.com, www.sebi.gov.in, 
www.axiscapital.co.in, www.damcapital.in and www.jmfl.com, respectively, as well as on the websites of the stock exchanges at www.nseindia.com and www.bseindia.com, 
respectively. Any potential investor should note that investment in equity shares involves a high degree of risk and for details relating to such risk, please see the section 
entitled “Risk Factors” beginning on page 33 of the Prospectus. 


The Equity Shares offered in the Offer have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “U.S. Securities Act") or any other 
applicable law of the United States and, unless so registered, may not be offered or sold within the United States, except pursuant to an exemption from, or in a transaction 
not subject to, the registration requirements of the U.S. Securities Act and applicable state securities laws. Accordingly, the Equity Shares are being offered and sold only 
outside the United States in ‘offshore transactions’ as defined in, and in reliance on, Regulation S under the U.S. Securities Act and the applicable laws of the jurisdiction 
where those offers and sales are made. 


Adfactors 


New Delhi 
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FINANCIAL EXPRESS 


TUESDAY, JUNE 18, 2024 


THIS I8 A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. 
THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA. 


N SHIVALIC 
SHIVALIC POWER CONTROL LIMITED 


Cur Comune was originally incorporated on Ocioher 08, J004 as a Private Limited Company as “Alivaltc Power Control Private Limited vide Regisiratian No. 0355402 onder the provisions of the Companies Act, P856 with the Registrar af Companies, VC Taf Delhi & Harvana. Subseqi ienidv. pursuant to d specárl resolution passed hy 
the 5Éharenolgers ar iheir Ein gaondinan General! Mee IL e de 4d on December Oh, 20:23, our Coni rnv wey comae ted from a Private Lümiireq 6 “CLERGY "nv to Pumie Fimited Co: npa "voice 
Conversion wax boned oe damiani 08; 2024 hy He Reg eisirar ef Componies, Deli, The Corporate Identification Nunber af eur Company is U3 I 200HR2O0O04PLCO35 302, For further details of chance in namcand change in Registered Office of eur Company, please refer to section tilled Our History and Certain Other Corporate Watters ' 
hesinning on page [34 af the Red Herring Prospectus. 


aud conse que apiy, e pane d jq aim Ci CHENEY. Wes c lage di Power Como! Limited ani a Fresh Certlicate ol Inc (FIM UOH COR quem to 


Registered Office: Plot No. 72, Sector- 68, IMT, Faridabad, Ballabgarh, Haryana - 121004, India. 
97183 88303; E-mail: compliance@shivalic.com ; Website: https://shivalic.com/ ; CIN: U31200HR2004PLC035502 
Contact Person: Ms. Neha Sandal, Company Secretary and Compliance Officer; 


OUR PROMOTERS: MR. AMIT KANWAR JINDAL AND MRS. SAPNA JINDAL 
THE ISSUE 


PUBLIC ISSUE OF 64,32,000 EQUITY SHARES OF FACE VALUE OF * 10 EACH ("EQUITY SHARES") OF SHIVALIC POWER CONTROL LIMITED (THE “COMPANY” OR THE "ISSUER") FOR CASH AT A PRICE OF ¥ [=] PER EQUITY (THE "ISSUE PRICE") AGGREGATING TO ¥ [+] LAKH ("THE ISSUE") 
COMPRISING OF A FRESH ISSUE OF 64,32,000 EQUITY SHARES AGGREGATING TO 7 [=] LAKH (THE “FRESH ISSUE") OF WHICH 3,36,000 EQUITY SHARES AGGREGATING TO = [+] LAKH WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER 
RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION I.E. NET ISSUE OF 60,96,000 EQUITY SHARES AGGREGATING TO * [=] LAKH (THE “NET ISSUE"). THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 26.67% AND 25.28% RESPECTIVELY OF THE POST ISSUE 
PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY. 


* MARKET MAKER PORTION: 3,36,000 Equity Shares ‘ANCHOR PORTION: 18,28,800 EQUITY SHARES * NET QIB PORTION: 12,19,200 EQUITY SHARES 
* RETAIL PORTION: 21,33,600 EQUITY SHARES * NON-INSTITUTIONAL PORTION: 9,14,400 EQUITY SHARES 


PRICE BAND: € 95.00 to * 100 PER EQUITY SHARE OF FACE VALUE < 10/- EACH 
THE FLOOR PRICE IS 9.50 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 10.00 TIMES OF THE FACE VALUE OF THE EQUITY SHARES 
BIDS CAN BE MADE FOR A MINIMUM OF 1200 EQUITY SHARES AND IN MULTIPLES OF 1200 EQUITY SHARES THEREAFTER 


PROPOSED LISTING | 


The Equity Shares offered through the Red Herring Prospectus are proposed to be listed on the Emerge platform of National Stock Exchange India Limited ('NSE Emerge’), in terms of the Chapter IX of the SEBI (IGDR) Regulations, 2018, as amended from time to time. Our Company has received an 
In-Principal approval letter dated June 04, 2024 from National Stock Exchange of India Limited (" NSE" or “NSE Emerge”) for using its name in this offer document for listing of our shares on the NSE Emerge. For the purpose of this Issue, the Designated Stock Exchange will be NSE. 

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI"): Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018, the Red Herring Prospectus has been filed with SEBI. In terms of the SEBI Regulations, the SEBI shall nat issue any 
observation on the Offer Document. Hence there is no such specific disclaimer clause of SEBI. However, investors may referto the entire Disclaimer Clause af SEBI beginning on page 234 of the Red Herring Prospectus. 

DISCLAIMER CLAUSE OF NSE EMERGE (THE DESIGNATED STOCK EXCHANGE): "It is to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the Offer Document has been cleared or approved by NSE nor does it certify the correctness or 


Tel: +91 


completeness of any of the contents of the Offer Document. The investors are advised to refer to the Offer Document for the full text of the 'Disclaimer Clause of NSE". 


CREDIT RATING: This being the issue of Equity Shares, no credit rating is required. 
DEBENTURE TRUSTEES: As this is an issue of Equity Shares, the appointment of Trustees is not required. 


IPO GRADING: Since this issue is made interms of Chapter IX of the SEBI (ICDR) Regulations, there is no requirement of appointing an IPO Grading Agency. 


AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein before applying in the Issue. Full copy of the Red Herring Prospectus is available on the website of Company at https: 


the BRLM at www.ccvindia.cam or NSE at https;//www.nseindia.com/ and is expected to be available on the website of SEBI at www.sebi.gov.in. 


/shivalic.comy/ or at website of 


AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: Shivalic Power Control Limited at Plot No. 72, Sector- 68, IMT, Faridabad, Ballabgarh, Haryana —- 121004, India.; BRLM: Corporate CapitalVentures Private 
Limited at its Registered Address, RTA: Skyline Financial Services Private Limited at its undersigned address and at the selected locations of Registered Brokers, and CDPs participating in the Issue. Bid-cum-application Forms will also be available on the websites of NSE and the designated 


branches of SCSBs, the list of which is available at websites of the stock exchanges and SEBI. 


BID/ISSUE 


ANCHOR INVESTOR BIDDING DATE: 


FRIDAY, JUNE 21, 2024 


BID/ISSUE OPENS ON: MONDAY, JUNE 24, 2024 


PROGRAM 


BID/ISSUE CLOSES ON: WEDNESDAY, JUNE 26, 2024 


In casa of any revision in the Price Band, the Bid/ Issue Period shall ba extended for at least three (3) additional Working Days after such revision of tha Price Band; subject to the 
Bid/Issue Period not exceeding a total of ten (10) Working Days. Any revision in the Price Band, and the revised Bid/ Issue Period, if applicatie, shall be widely disseminated by 
natitication to the Stock Exchange by issuing a press release and abso by indicating tha change on the website of ihe BALM and atthe terminals of the Syndicate Members, and by 
intimation to Self-Cartified Syndicate Banks (“SCSB85"), the Sponsor Bank and other Designated Intermediaries, as applicable, In case of force majeure, banking strike or similar 
circumstances, the Company may for reasons recorded in writing, extend the Bid/ Issue Period by atleast three (3) additional working days subject to the total Bid/1ssue Period not 
exceeding ten (10) Working Days. 

The Issue is being made In terms of Rule 19(2)(b)(i) of the Securities Contract (Regulation) Rules, 1957, as amended (“SCRA”) read with Regulation 31 of the SEBI ICDR 
Regulations, the Issue is being made for at least 25% ofthe past-Issue paid-up Equity Share capital of aur Company. The Issue is being made through the Book Building Process in 
accordance with Regulation 253 (1) of the SEBIICDR Regulations, wherein not more than 50% of the Net issue shall be available for allocation an a proportionate basis to Qualified 
Institutional Buyers ("OIBs" and such portion the “OIB Portion”) provided that our Company in consultation with the BRLM may allocate up to 60% of the QB Portion to Anchor 
Investors on a discretionary basis in accordance with SEBI ICDR Regulations ("Anchor Investor Portion"), One-third of the Anchor Investor Portion shall ba reserved for domestic 
Mutual Funds, subject to valid Bids being received fram the domestic Mutual Funds at ar above the Anchor investor Allocation Price. Further, 5% of the QIB Portion shail be 
available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the OIB Portion shall be available for allocation on a proportionate basis to all HE 
Bidders (other than Anchor Investors}, including Mutual Funds, subject to valid Bids being received at ar above the Issue Price. Further, notless than 15% of the Mat Issue shall be 
available for allocation on à proportionate basis to Non-Institutional Bidders and mot less than 35% of the Net Issue shall be available Tor allocation to Retail Individual Bidders in 
accordance with the SEBI ICDA Regulations subject to.valld Bids being received at or above the Issue Price. All potential Bidders, other than Anchor Investors, ara required to 
mandatorily utilise the Application Supported by Blocked Amount (“ASBA) process providing details of their respective bank account (including LIPTID in case of RIBS) which will 
be blocked by the SCSBs, or the bank accounts linked with the UPI ID, as applicable, to participate in the Issue. Anchor Investors are not permitted to participate in the Anchor 
Investor Portion through the ASBA process. For details, please see the section entitled "Issue Procedure" on page 254 of the Red Herring Prospectus. 


RISKS TO INVESTORS 


. Average cost of acquisition of Equity Shares forthe Promoters as at the date ofthe Red Herring Prospec tus is 
Name of the Promoter No. of Shares held 


 145.87,891 
25 90,318 


Average cost ol Acquisition (in 9 | 


2.200 


Mr Amit Kanwar Jindal 
Mrs. Sapna Jindal 


* Only the shares acquired ara considered, 
= Weighted Average Return on Natworth tor Fiscals 2023, 2022 and 2021 is 23.10% 
* The Merchant Banker associated with the Issue has handled 15 (Fifteen) public issue in the past three years aut of which 1 of the Issue closed below the Issue Price on Listing 


datg. 
BASIS FOR ISSUE PRICE 


The Issue Price will be determined by our Company in consultation with the BALM, on the basis of the Book Building Process and the quantitative and qualitative factors as 
described below. The face value af the Equity Shares is T10 each and the issue Price is 9.50 times the face value atthe lower end of the Price Band and 10.00 times the face value at 
tna higher end of the Price Band, Investors should refer to “Risk Factors", “Our Business”, "Financial Information" and "Management s Discussion and Analysis of Financial 
Condition and Results af Operations” on pages 24, 105, 160 and 202 af the Red Herring Prospectus respectively. to have an informed view before making an investment decision 
Qualitative Factors 

We believe the following are aur competitive strengths: 

* Experienced Promoter and managementteam with strong industry expertise and successful track record. 

* Modem facility set up in Faridabad equipped with advance technology. 

= Strong financial position, reducing leverage & increasing returns to scales. 

* Strategic Partnerships with world leading OEMs for component procurement. 

* Highly passionate & focused on Quality Assurance, backed by 150 certifications. 

* Marquee clientele 

For turther details, see “Risk Factors" and “Our Business” on pages 24 and 105 of the Red Herring Prospectus respectively 

Quantitative Factors 


The information presented in this section is derived from our Restated Financial Statements. For details, see "Financial Information” on page 160 of the Red Herring Prospectus. 
Investors should evaluate our Company and form their decisions taking into consideration its earnings. and based on its growth strategy, Some of the quantitative factors which 
may form the basis for computing the Issue price are as follows: 


1. Basic and Diluted Earnings per Share (EPS), as adjusted for changes in capital 
Basic EPS; (in 2) 
6.69 


Year ended 
FY 2020- 21 
FY 2:021 “22 


FY 2022- 2d 


Wenn a 1254 a 
cember 3, 202 se | mn& |  . —] 


Nole: 

The ratios have been computed as under: 

1. Basic and diluted EPS: profit for the year attributable te equity shareholders ol the Company divided by total weighted average number of Equity Shares outstangimg turing the pend 
Basic and diluted EPS are computed in accordance with IND AS 33 = Earnings per share post the bonus issue in current financial year. 

2. Weighted average = Aggregate af year-wise weighted EPS divided by the aggregate of welghts i.e, (EPS x Weight) for each yaan Total of weights 

Since after December 31, 2023 the company has issued 1.60,8:3,392 bonus shares in the ratio of 16:1 to the existing shareholders of tha company and also, a Private 

Placement of 5,85. 150 equity shares. The Basic EPS and Diluted EPS after considering the banus issue only in accordance with Accounting Standard 20- “Earning per Share” 


issued by Institute of Chartered Accountant are as follows: 
Diluted EPS (n) 


Diluted EPS (in 2) 


Basic EPS, (in 7) 


Fy 2020-21 
FY 2021-22 


FY 2022-23 


Weighted Average 
December 31, 2023 
Note: 
The ratios have bean computed as under: 
1 Basic and diluted EPS: profit for the year attributable to equity shareholders of the Company divided by total weighted average number of Equity shares outstanding during the 
period, Basic and diluted EPS are computed in accordance with AS 20— Earnings per share past the bonus issue dated February 14, 2024 
2. Weighted average = Aggregate of year-wise weighted EPS divided by the aggregate of weights i-e. (EP& x Weight) for each year Total of weights 
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2. Price / Earning (P/E) Ratio in relation to Issue Price of 85 tot 100 per Equity Share 


P/E at the lower end of the price 
band (na. of times) 


P/E at the higher end of the 
price band (no. of times) 


Particulars 


a) P/E ratio based on Basic and Diluted EPS of € 4.45 as at December 31, 2023 
b) P/E ratio based on Weighted Average EPS of € 2.50 as at December 31, 2023 
3. Industry Price / Earning (P/E) Ratio 


P/E Ratio 
40.81 


Particulars 
Highest 


Lowest 
Average Industry P/E 
*Data as per FY 2024. (Source: www.nsaindia.com, www.bseindia.cam, www.maneycontral com) 
(1) The industry high and low has been considered from the imdustry pear sel provided katar in this chapter. Tia industry composite has taen calculated as the arithmetic average P/E of the 


industry peer set disclosed in this section. For further details. sea "- Comparison with Ested industry peers” 
(2) Source: Respective audited financials of the Company, as available, tor the Financial Year 2023. Information an industry peer la on a standalone basis. 
[3). There are two listed peer Company namely Saakshi Medtech And Panels Limited and Marina Electricals (India) Limited. Thus, their data are used for camparisan: 


Hal worth = Equity share capital + Reserves and surplus (including, Securities Premium, Ganaral Reserve and surplus in statement of profit and logs). 
Net profit after tax as restated for calculating basic EPS 


Basic eamingspershare{Rae) = N M MM o 
Weighted average number af equiby shares outstanding atthe end of the period or year 


4. Return on Net Worth (RONW): 


Waee — | RW —— O WEM 
rappz —  — — — — — | 4M LE LLL 
LUE [WW — a  —] 


FY 2022-23 PD 


[LW —  — — — —— 10 
2838 - 


Weighted Average 


December 31, 2023 {Not Annualized) 


Net profit after tax as restated, attributable to the owners of the company 


Return on net worth (%) = aE ay STAG SPC B I AS LPN ASSURE NIS ARI PEA SS EDT AE TT 
Average Net worth as restated, including share capital and reserves and surplus, as stated atthe end of the year 


Nelworth= Equity share capital + Reserves and surplus (including, securities Premium, General Reserve and surplus in statement of profit and lass) 


5. Net Asset Value (NAV) per Equity Share 


Pm [UR 
AS of March 31, 2021 140.50 
As ol March 31, 2022 157.88 


AS of March 31; 2023 020 14 
AS or December 31, 2023 {Noi Annualized) 304 TB 


Net worth as restated, including share capital and reserves and surplus, as restated at the end of the year 


Net asset value per equity share = No. of equity shares outstanding atthe end of the year 


Since after December 31, 2023 the company has issued 1,60,83,392 banus shares shares in the ratio of 16:7 to the existing shareholders of the company and Private 
Placement af 5,95, 150 equity shares, 


nem o ooo, Ol 


As of March 41, 2021 

Asof March 31, 2022 

As of March 31, 2023 — — 

As of December 31, 2023 (Not Annualized) 


Net worth as restated, including share capital and reserves and surplus, asrestaledattheendatthe year — 


Nelassel value perequilyshare= ——— 
No. of aquity shares outstanding at the end of the year (after taking impact of the Bonus Issue dated February 14, 2023) 


NAV Post issue: 


Particulars 


NAV past issue: 
‘At the lower end of the price band of t 35 
At the Higher end of the price band of € 100 


lS5U8 price per share 


6. Comparison of Accounting Ratios with Industry Peers 


For Fiscal 2023 l 
Revenue trom Basic EPS | Diluted EPS 
Operations 


P/E (based on 
Diluted EPS) 


Name of Company 
share(?) 


Power Control Limited 


. |Shivalic 
EE. 


Saakshi Medtech And Panels Limited — 
Marine Electricals (India) Limited 


EFIE IECIT 


10.83% | 14.68 


Source: Financial information tor sted industry pear mantionad.abowae i5 on a standatone basis and is sourced from anneal report and financial statements the tilings made with stock 
Exchanges available on company website, www.Dseindia com and www.nseindia.carm forthe Financial Yearending March 2023 
Source: Shivai Power Control Limited: Based on the restated financial statements of the Company Tar year ended FY 2023 
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investments; 


. The Issue Floor Price is € 95/- which is 9.50 times of the Face Value of the Equity Shares and the Issue Cap Price is € 100 which is 10.00 times of the face value. 
The price band, fioor priceissue price will ba determined by the issuer in consultation with the BALM, on the basis of book-building onthe basis of assessment of the market demand from investors forthe Equity Shares and shall be justified in view of the above qualitative and quantitative parameters, 


investors should read the above-mentioned information along with "Risk Factors", “Our Business" and “Financial Information” on pages 24, 108 and 165 respectively, to have a mare informed view, The trading price of tha Equity Shares of our Company could declina due to the factors mentioned in “Risk Factors" and you may lose all or part of your 


For further details, please see the chapter titled “Basis for Issue Price" beginning on page 84 of the RHP 


a EEPTS 
| RISK IN RELATION TO THE FIRST ISSUE | 


Bidders,’ Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed to have authorized the Depositories to provide to the Registrar to the Issue. any requested Demographic Details of the Bidders/Applicants as available on the records of the depositories. These 
Demographic Details may be used; among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an Issue. Bidders/Applicants are advised to update any changes to their Demographic Details as available in tha records ofthe Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the 
Demographic Details would be at the Applicants" sole risk. Bidders Applicants should ensure that PAN, DP ID and the Client ID are correctly filled in the Bid cum Application Form. The PAM, DP ID and Client ID provided in the Bid cum Application Farm should match with the PAN, DP ID and Client ID avaitable in the Depository database, otherwise, the Bid cum 
Application Form is liable to be rejected. Bidders, Applicants should ensure that tre beneficiary account provided in the Bid cum Application Form is active. 
GENERAL RISK: Investments in equity and aquity-related securities involve a degree of risk and investors should nol invest any funds in tha Issue unless they can afford to take the risk of losing their amtie Investment. Investors are advised to read the risk factors carefully before taking an investment decision in the issue. For taking an Investment decision 
investors must rely on their own examination of nur Company and the Issue, including the risks involved, The Equity Shares in the Issue have not been recommended or approved by the Securities and Exchange Board of India (* SEBI"), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the 
investors is invited to the section titled "Risk Factors" on page 24 of tha Red Harring Prospectus. 


Simple, Safe, Smart way 
of Application- 
Make use of it !!! 


UPI-Now available in ASBA for Retail Individual Investors (RII)** 


Investors are required to ensure that the bank account used for bidding is linked to their PAN. UPI — Now available in ASBA for Alls applying through Registered Brokers, DPs & RTAs. Alls also 
have the option to submit the application directly ta the ASBA Bank (SCSBs) ar to use the facility of linked online trading, demat and bank account. 


Lr 


UNIFIED PAYMENTS INTERFACE 


*Applications Supported by Blocked Amount (ASBA) is a better way of 
applying to issues by simply blocking the fund in the hank account, 
investors can avail the same. For details, check section on ASBA below. 


Mandatory in Public Issues 
from January 01, 2016. 
No Cheque will be accepted 


Investors have tp apply through the ASBA process "ASBA has to be availed by aB the investors except anchor investor. UFI may be availed by Retail Individual Investors. For details on the ASBA and the UPI process, please refer to the details given in ASBA form and abridged prospectus and also please refer ta the section "Issue Procedure" beginning on page 281 
ofthe RHP The process is also available on the website of Association of Investment Bankers of India CABI), the Stock Exchanges and in the General Information Document 


*ASBATorms can be downloaded from the website of NSE 


**LisLof banks supporting UP! Is also available on the website of SEBI at www.sehi.gov.in . HOPG Bank Limited has been appointed as Sponsor Banks far the Issue, In accordance with the requirements of the SEBI circular dated November 1, 2018, as amended. For UPI related queries, investors can contact NPCI at the tell free number-1 8001 201740 and Mail 


Id- ipa-upicenpci.org.in . 


* For the list of UPI Apps and Banks live on IPQ, please refer tothe link www. sebi.gov.in. For issua related grievance investors may contact: Gorporate CapitalVentures Private Limited - Mrs. Harpreet Parashar (4-91 11 - 41824066) (Emai id: smeipoceccvindia.corm). 


BOOK RUNNING LEAD MANAGER TO THE ISSUE 


Corporate Capital Ventures 


CORPORATE CAPITALVENTURES PRIVATE LIMITED 


B1/E13, First Hoor, Mohan Co-operative Industrial Estate, Mathura Road, New Delhi — 110044. 


Tel: +91 11 - 41824066; 

Email: smeipaceccvindia.com 

Investor Grievances Email id- investorn@ccvindia.com 
Website: www.cevindia.caom 

SEBI Registration: INMOOO012276 

Validity: Permanent 

Contact Person: Ms. Harpreet Parashar 


REGISTRAR TO THE ISSUE 


Skyline 1e 


Financial ervices 1€ 


SKYLINE FINANCIAL SERVICES PRIVATE LIMITED 

D-153 A, tat Hoor Okhla Industrial Area, Phase - |, New Delhi-110020 
Tel No.: +91- 11-40450183-197 

Fax No.: --91-11-26812683 

E-mail: ipoceskylinerta.com 

Investor Grievances Email Id: qrievancesiuskylinerta.com 

Website: http-//www.skylinerta.com 

SEBI Registration Ho.: INROOQ003241 

Contact Person: Mr. Anuj Rana 


ESCROW COLLECTION BANK) REFUND BANK, PUBLIC ISSUE ACCOUNT BANK; SPONSOR BANK: HOFC Bank Limited. 


LINK TO DOWNLOAD ABRIDGED PROSPECTUS: hitps:''shivalic com’ 
UPI: Retail Individual Bidders can also Bid through UPI Mechanism 


Place: Faridabad 
Date: June 17, 2024 


offering in the United States: 


SWaRaJ 
SWARAJ ENGINES LTD. 


CIN: L50210PB1985PLC006473 
Regd. Office: Phase IV, Industrial Area, S. A.S. Nagar (Mohali), 
Punjab - 160 055, Tel : 0172-227 1620, Fax : 0172-2272731, 
E-mail: selinvestorteswarajenterprise.com 
Website: www.swarajenterprise.com 


INFORMATION REGARDING 38TH ANNUAL 
GENERAL MEETING TO BE HELD THROUGH 
VIDEO CONFERENCING / OTHER AUDIO VISUAL 
MEANS AND NOTICE OF BOOK CLOSURE 


The shareholders may please note that the 38th Annual General Meeting | 
AGM") of Swaraj Engines Limited ("the Company") will be held on | 
Thursday, 18" July, 2024 at 2:00 P.M., through Videa Conferencing | 
(vC) / Other Audio Visual Means ("OAVM")1o transact the businesses | 
that will be set forth in the Notice of the 38° AGM, in compliance with all | 
the applicable provisions of the Companies Act, 2013 ("the Act), the | 
General Circular No, 14/2020, 17/2020, 20/2020, 10/2022 and 09/2023 | 
dated B^ April, 2020, 13" April, 2020, 5" May, 2020, 28^ December, 2022 | 


| and 25" September, 2023 respectively (collectively referred to as "MCA 


Circulars") and all other applicable circulars issued by the Ministry of | 
Corporate Affairs ("MCA"), and SEBI (Listing Obligations and Disclosure | 


Requirements) Regulations, 2015 ("SEBI Listing Regulations) 


In compliance with the above Circulars, the Notice of the 38" AGM, | 


procedure and instructions for e-voting, and Annual Report for the 


Financial Year 2023-24 will be sent to all the shareholders by electronic | 
mode whose e-mail addresses are registered with tha Company f| 
Depository Participant(s). The Notice of the 38" AGM and Annual Report | 
2023-24 will also be- available on the Company's website at | 
www.swarajenterprise.com and on the website of the Stock Exchanges | 
i.e. BSE Limited at www.bseindia.com and National Stock Exchange of | 


India Limited atvvww.nseindia.com. 


| The Company will provide the facility to its Members to exercise their | 
right to vole by electronic means both through remote e-voting and e- | 
voting at the AGM, The instructions on the process af remote e-voting | 
before the AGM / e-voting during the AGM, including the manner in which 
the Members holding shares in physical form or who have not registered | 
their e-mail addresses can cast their vote through remote e-voting / e- | 


voting, will be provided as part ofthe Notice ofthe 38" AGM. 


The shareholders may note that the Board of Directors at their meeting | 
held on 18" April, 2024 has recommended a dividend of Rs. 95.00 per | 
share, Pursuant to Section 91 of the Companies Acl, 2013, and | 
Regulation 42 of SEBI Listing Regulations, the Register of Members and | 
share transfer books will remain closed from Saturday, 29" June, 2024 to | 


Friday, 5" July, 2024 (bath days inclusive). 


The dividend, subject to the approval of the Members, will be paid on ar | 
| after 19° July, 2024 electronically through online transfer modes to the: | 


shareholders who have updated their bank account details. 


The Shareholders who wish to register their e-mail address and/or | 


update bank account mandate may follow the below instructions: 


A. For shares held in electronic form: Register'update the details in | 
your demat account, as per the process advised by your Depositary | 


Participant (DP); 


For shares held in physical form: Register/update the details in the | 
prescribed Form ISR-1 and other relevant forms with Registrar and | 
Transfer Agent. of the Company, MCS Share Transfer Agent Limited | 
(MCS) pursuant to SEB! circular no. SEBI/HO/MIRSD/POD- | 
TIPICIRI2023/70 dated 17^ May, 2023, The Shareholders can also | 
access the relevant forms on the Company's website al | 


https:www.swarajenterprise.com/lmpMot 


Pursuant to SEB! circular dated 3" November, 2021 (subsequently | 
amended by circulars dated 14" December, 2021, 16" March, 2023 and | 
17" November, 2023), shareholders holding securities in physical form | 
are requested to note that whose folio(s) are not updated with FAI, | 
Choice of Nomination, Contact Details, Mobile Number, Bank Account | 
Details and Specimen Signature, then any payment of dividend will be | 


| effected through electronic mode with effect from 1" April, 2024, upon 


furnishing af all (he aforesaid details in entirety to Registrar and Transfer | 


Agent. 


The shareholders may note that the Income Tax Act, 1961, as amended | 
by the Finance Act, 2020, mandates that dividends paid or distributed by | 
a Company-after 1" April, 2020 shall be taxable in the hands of the | 
shareholders. The Company shall therefore be required to deduct Tax at | 
Source ("TD S"] at the time of making payment of the dividend. In order to | 
enable us to determine the appropriate TDS rate, as applicable, the | 
shareholders are requested to submit the requisite documents in | 
| accordance with the provisions of the Income Tax Act, 1961 at | 
| salinvestorteswarajenterprise.com. The relevant details in this regard | 


| will be available in the Notice ofthe 38" AGM. 


This notice is being issued for the information and benefit of all the | 
shareholders of the Company in compliance with the applicable circulars | 


of the MCA and SEBI 


For SWARA.J ENGINES LIMITED | 
Sdi- | 

Rajesh K. Kapila | 

Company Secretary | 

M, No.: ACS-9936 | 


Place : 5.5.5. Nagar (Mohali) 
Date ; 17.06.2024 


All capitalized terms used herein and not specifically defined shall have the same meaning as described to tham in the Red Herring Prospectus; 


| ICICI Prudential Regular Savings Fund 


Direct Plan - Quarterly IDCW 


| Quarterly IDCW 


Disclaimer: Shivalic Power Control Limited is proposing, subjectto applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an initial public offer af its Equity Shares and has filed the RHP with the Registrar of Companies, Delhi on June 15, 2024 and thereafter with SEBI and the Stock 
Exchange. The RAP is available on the website of Company at https //shivalic.com/ or at website of BALM at www.ccvindia.com or at website of NSE at Ittps://www.nseindia.cam;/ orexpected to be available an the SEB! website at www.sebi.gov in. Any potential investors should note that investment in equity shares involves a high degree of risk and for details 
relating to the same, please refer to the AHP including the section titled "Risk Factors" baginning on page 24 of the Had Herring Prospectus. 


The Equity Shares- have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act") or any state securities laws In the United States, and unless so registered, and may not be issued or sold within the United States. except pursuant to an exemption from, or im a transaction not subject to, the registration 
requirements of the Securities Act and in accordance with any applicable U:S. state securities laws. The Equity Shares are being issued and Sold outside ihe United States in ‘offshore transactions’ in reliance on Regulatian ^S" under the Securities Act and the applicable laws of each jurisdiction where such issues and sales are made. There will be no public 


 £ icICI | 
| MUTUAL FUND | 
aFTARAKKI KAREM KAREI 


Registered Office: 12" Floor, Narain Manzil, 23, Barakhamba Road, New Delhi - 110 001. 
Corporate Office: ONE BKC, A - Wing, 13" Floor. Bandra-Kurla Complex, 
Bandra (East), Mumbai - 400 051; Tel: +91 22 2652 5000, Fax: +91 27 2652 8100, 
Website: www.icicipruamc.com, Email id: enquiryi@icicipruamc.com 
Central Service Office: 2"! Floor, Block B-2; Nirlon Knowledge Park, Western Express 
Highway, Goregaon (E), Mumbai - 400 063. Tel: 022 2685 2000 Fax: 022 26868313 


ICICI Prudential Asset Management Company Limited 
Corporate Identity Number: US9999DL199SPLC054135 


Motice to the Investors/Unit holders of ICICI Prudential Regular Savings Fund, 
ICICI Prudential Credit Risk Fund and ICICI Prudential Ultra Short Term Fund 
(the Schemes) 

Notice is hereby given that ICICI Prudential Trust Limited, Trustee to ICICI Prudential 
Mutual Fund has approved the following distribution under Income Distribution cum 
capital withdrawal option (IDCW option) of the Schemes, subject to availability of 
distributable surplus on the record date i.e. on June 20, 2024*: 


NAV as on 
June 14, 2024 
IPer um 


Name of the Schemes/Plans Quantum of IDCW 
ki per unit) (Face value 


of 1 10/- each)** 


Quarterly IDCW 


11.9103 
14.6427 


CICI Prudential Credit Risk Fund 


Quarterly IDCW | | 11.0705 
Direct Plan — Quarterly IDCW 11.7357 


ICICI Prudential Ultra Short Term Fund 


11.0086 
11.2203 


Direct Plan Quarterly IDCW 


The distribution will be subject to the availability of distributable surplus and may 

be lower depending upon the extent of distributable surplus available on the record 

date under the IDCW option of the Schemes. 

Subject to deduction of applicable statutory levy, if any 

or the immediately following Business Day, if that day is a Non - Business Day. 
The distribution with respect to IDCW will be done to all the unit holders/beneficial 
owners whose names appear in the register of unit halders/Statement of beneficial 
owners maintained by the Depositories, as applicable under the IDCW option of the 
Schemes, at the close of business hours on the record date. 


It should be noted that pursuant to payment of IDCW, the NAV of 
the IDCW option of the Schemes would fall to the extent of payout 
and statutory levy (if applicable). 
For ICICI Prudential Asset Management Company Limited 
Place: Mumbai Sa- 
Dote : June 17, 2024 Authorised Signatory 
No. 0D 7/06/2024 


To know more, call 1800 222 999 1800 200 6666 or visit WWNW. icicipruamca com 


Investors are requested to periodically review and update their KYC details along with 
their mobile number and email id. 


To increase awareness about Mutual Funds, we regularly conduct Tester iare ness 
Programs across the country. To know more about it, please visit ht ALIÇ 


or visit AMFI's website (ios Kerai adao 


Mutual Fund investments are subject to market risks, 
read all scheme related documents carefully. 
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SHIVALIC POWER CONTROL LIMITED 

Plot No. 72, Sector 68, IMT, Faridabad, Ballabgarh, Haryana - 121004, India 

Telephone: +91 — 97183 88303 

E-mail: compliance shivalic cam 

Investor grievance id: compliancec»shivalic.com 

Website: htlps://shivalic.cam/ 

CIN: U31200HR2004PLCO35502 

Contact Person: Ms. Neha Sandal 

Bidders are advised to contact the Company Secretary and Compliance Officer, the BRLM and/or the Registrar ta the Issue in case of 


any pre-Issue or post-Issue related problems such as non-receipt of letters of Allotment, credit of Allotted Equity Shares in the 
respective beneficiary account. non-receipt of funds by electronic mode etc 


COMPANY SECRETARY AND COMPLIANCE OFFICER 


N SHIVALIC 


On behalf of Board of Directors 
Far Shivalic Power Control Limited 

Sdi- 
Ms. Neha Sandal 


IL TATA ELXSI LIMITED 


TATA CIN : L85110KA1989PLC009968 


Registered & Corporate Office: Tata Elxsi Limited, ITPB Road, Whitefield, Bengaluru-560 048. 
TATA ELXSI Tel: +91 80 2297 9123. E-mail: investors@tataelxsi.com | Website: www.tataelxsi.com 


NOTICE OF 35™ ANNUAL GENERAL MEETING, 
BOOK CLOSURE AND E-VOTING INFORMATION 


Notice is hereby given that the 35^ Annual General Meeting ('AGM') of Tata Elxsi Limited will be held on 
Wednesday, July 10, 2024, at 11:00 a.m. (IST), through Video Conferencing (‘VC’) or Other Audio Visual Means 
('OAVM? to transact the business as set out in the Notice to the AGM. 


The Securities and Exchange Board of India (‘SEBI’), vide its Circular No. SEBI/HO/CFD/ CFD-PoD-2/P/CIR/ 
2023/ 167 dated October 07, 2023, has dispensed the requirement of dispatch of physical copies of the Annual 
Report and Notice of the Meetings to the Shareholders. Accordingly, the Notice of the 35^ AGM along with the 
Integrated Annual Report for FY 2023-24 has been sent only by electronic mode to those Members whose 
e-mail addresses are registered with the Company/Link Intime India Pvt. Ltd.,/Depositories. The electronic dispatch 
of the Annual Report has been completed on Saturday, June 15, 2024. The Notice to 35^ AGM and the Integrated 
Annual Report for FY 2023-24 are also available on the Company's website: www.tataelxsi.com, websites of 
the Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com and 
www.nseindia.com respectively and on the website of NSDL: https://www.evoting.nsdl.com. 


The Board of Directors at their meeting held on April 23, 2024, have recommended a final dividend of X70/- per 
equity share on face value of X10/- each, for the approval of shareholders at the 35^ AGM. 


Closure of Register of Members: 

Pursuant to Regulation 42 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
the Register of Members of the Company will remain closed from Wednesday, June 26, 2024 to Wednesday, 
July 10, 2024 (both dates inclusive) for the purpose of 35^ AGM and to determine the Members eligible to receive 
the dividend for the financial year ended March 31, 2024. 


Manner of registration of e-mail address: 

Shareholders may register their e-mail address or PAN, if not registered with the Depositories (for shares held 
in electronic form) / Company's Registrar (for shares held in physical form), on or before 05:00 p.m. IST on 
Wednesday, June 26, 2024 to receive the Notice to the AGM along with Annual Report for FY 2023-24, by visiting 
the link https://liiplweb.linkintime.co.in/EmailReg/Email_Register.html and updating the requested details 
against the Company's name. 


Manner of casting vote through e-voting: 

The Members are provided with a facility to cast their vote electronically on all resolutions set forth in the Notice 
to 35^ AGM using the e-voting system provided by NSDL. The remote e-voting period commences on Saturday, 
July 6, 2024, at 09:00 a.m. (IST) and ends on Tuesday, July 09, 2024, at 05:00 p.m. (IST). During this period, 
Members holding shares either physical or in dematerialised form as on the cut-off date, Wednesday, July 03, 
2024 may cast their vote electronically. The instructions on remote e-voting are detailed in the notes to the Notice 
convening the AGM, and is also available at www.evoting.nsdl.com. 


Members who would like to express their views or ask questions during the AGM may register themselves as a 
speaker by sending their request from their registered e-mail address mentioning their name, DP ID and Client ID/ 
folio number, PAN, mobile number at telagm@tataelxsi.com between Monday, July 01, 2024 (09:00 a.m. IST) to 
Wednesday, July 03, 2024 (06:00 p.m. IST). The facility to express views/ask questions during the AGM shall be 
restricted only to those members who have pre-registered themselves as a speaker. The Company reserves the 
right to restrict the number of speakers depending on the availability of time for the AGM. 


Deduction of Tax at source for dividend: 

Pursuant to the Finance Act, 2020, dividend income will be taxable in the hands of shareholders w.e.f. 
April 01, 2020, and the Company is required to deduct tax at source from dividend paid to shareholders at the 
prescribed rates. 


A Resident Individual Shareholder with PAN and who is not liable to pay Income Tax may submit a yearly 
declaration in Form No. 15G/15H, to avail the benefit of non-deduction of tax at source. Copies of the forms 
are accessible at https://www.tataelxsi.com/investors/corporate-announcements and may be directly filled in 
and shared via e-mail to csgexemptforms2425@linkintime.co.in by 06.00 p.m. (IST), Wednesday, June 26, 
2024. Members are requested to note that in case their PAN is not registered, the tax will be deducted at a 
higher rate. 


Non-resident shareholders can avail beneficial rates under the tax treaty between India and their country of 
residence, subject to providing necessary documents, i.e. No Permanent Establishment and Beneficial Ownership 
Declaration, Tax Residency Certificate, Form 10F, any other document which may be required to avail the tax treaty 
benefits by sending an e-mail to nriexemptforms@tataelxsi.com. The aforesaid declarations and documents are 
required to be submitted by the Members by 06.00 p.m. (IST), Wednesday, June 26, 2024. 


For any clarifications and assistance, Members may write to csg-unit@tcplindia.co.in or investors@tataelxsi.com. 


In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and 
e-voting user manual for Shareholders available at the download section of www.evoting.nsdl.com or call at 
022 - 4886 7000 / 2499 7000 or send a request at evoting@nsdl.co.in. 


for TATA ELXSI LIMITED 


(CAUVERI SRIRAM) 
Company Secretary & Compliance Officer 


Place : Bengaluru 
Dated : June 17, 2024 


New Delhi 
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Shivalik Bimetal Controls Limited 


CIN.L27101HP1984PLC005862 
Registered office:-16 18, New Electronics Complex, Chambaghat 
Distt.Solan HP 173213, Ph: +91-011-26027174, 26026362, Fax: +91-011-26026776 
Website:-www.shivalikbimetals.com, Email: investor@shivalikbimetals.com 


PUBLIC NOTICE FOR LOSS OF SHARE CERTIFICATES 


NOTICE is hereby given That the following Share certificates have been reported lost or 
misplaced of stolen and the registered shareholder tharefora have been applied to the 
Company lor issue of Duplicate share Certificates. The pubic are hereby warned agains! 
purchasing or dealing in any way, with the mentioned shares certificates: Any personis) 
who have any claim in respect of the said share Certificates should lodge such claim with 
the Company at its registered office within 15 days of the publication of this notice; after 
which no claim will be entertained and the Company will not be responsible for amy loss 
and the Company will proceed to issue Duplicate Share Certificates. 


No. 
paogg215 
DOOQ3715 


00004833 
00005408 


KDDL LIMITED 


(CIN + L33302HP 1981PL CDOB 12:3) 
Regd, Office: Plot Ne i Solan (HP) - 173220 


Tel.: *81 172 254822: 240 Fax: +97 1722548302 


Website: waw kaal cor Email id: investor. complaintsiikaddl cam 


NOTICE is hereby given that following share certificates issued by the Company are 
stated io be lost! misplaced and the registered holder thereof has applied to the 
Company for issue of duplicate share certificates as per following details: 


Falia Name of the| Share Certificate Distinctive No. of 
No. Shareholder Numbers Numbers ehem 


VOODO653 62095 -2837030-2837078 | 


62087 2837130-2837178 

54350-54353 za5D884-29601B3 
Any personis) who has/have any claim{s) in. respect of the said share certificates should 
lodge such claims with all supporting. documents at its registered office at the address given 
herein above within 7 days of the publication of this notice. T no valid and legitimate claim 
is recemed, the Company will proceed to issue lelter of confirmation in lieu of duplicate 
share certificate(s) to the person listed above and no further claim would be entertained 
irom any olher personis} For KDDL Limited 
Sdi- 
Brahm Prakash Kumar 


Name of 
share holder 


FATIMA SHAMSI 


Distinctive 

No 
pag163751 - 000164250 
008764451 - 009764850 
037815251 - 037816250 
D38478326 - 038479325 


Folio 
No. 
Fogaa 


For Shivalik Bimetal Controls "i 
Aarti Sahni 


Place: Chandigarh 
Date: 14-06-2024 


Dated: 18-06-2024 Company Secretary 


Form Mo. INC-26 


| AVAADA CLEAN ENERGY PRIVATE LIMITED 
CIN:U40106DL2015PTC275207 


Regd. Office: 910/19, Suryakiran, Kasturba Gandhi Marg, New Delhi 110001 
Registered Office Tel. No.: 011-68172100, Corporate Office Ph. No 022-61408000 
Email Id: avaadaclean@avaada.com | 


NOTICE 


Place: New Delhi 
Form Ma. INC-26 
AVAADA SUSTAINABLE ENERGY PRIVATE LIMITED 


—- 
AVAADA CIN:U40106DL2015PTC275959 


Regd. Office: 910/19, Suryakiran, Kasturba Gandhi Marg, New Delhi 110001 
Registered Office Tel. No.: 011-68172100, Corporate Office Ph. No 022-61408000 
Email Id: avaadasustainable@avaada.com 
Before the Central Government 
Before the Central Government Northern Region 
Northern Region In the matter of the sub-section 4 of Section 13 of Companies Act 2013 and clause a of sub- 
rule (5) of Rule 30 of the Companies (Incorporation) Rules 2014 
AND 
In the matter of Avaada Clean Energy Private Limited, having its registered office at 910/19, 
Suryakiran, Kasturba Gandhi Marg, New Delhi 110001, India,the Petitioner 
Notice is hereby given to the General Public that the Company proposes to make application to the 
Central Government under Section 13 of the Companies Act, 2013, seeking confirmation of alteration of 
the Memorandum of Association of the Company in terms of the special resolution passed at the Extra 
Ordinary General Meeting held on June 15, 2024 to enable the Company to change its registered office 
from the jurisdiction of “Registrar of Companies, Delhi” to the jurisdiction of “Registrar of Companies, 
Mumbai” in the State of Maharashtra. 
Any person whose interest is likely to be affected by the proposed change of the Registered Office of the 
Company may deliver either on the MCA 21 portal (www.mca.gov.in) by filing investor complaint form or 
cause to be delivered or send by registered post of his/her objections supported by an affidavit stating the 
nature of his/her interest and grounds of opposition to the Regional Director (Northern Region) at the 
address, Ministry of Corporate Affairs, B-2 Wing, 2nd floor, Pt. Deendayal Antyodaya Bhawan, CGO 
Complex, New Delhi-110003 within fourteen days from the date of publication of this notice with a copy to 
the Applicant Company at its Registered Office at the address mentioned above. 
For and on behalf of 
Avaada Clean Energy Private Limited 
Jay Shankar Shukla 


Place : Delhi Director 
Prashant Choubey Date : 17.06.2024 DIN: 03121099 
Director 


DIN:08072225 - | 


——— JMA Marketing Limited | 


CIN: U51809DL 1994 PLCD42645 
Regd. Office: 2E/5, Jhandewalan Extension, New Dalhi-110055, India 
Ph. Now 011-41501425; Email: |maadminiegalgiimaindia.cam 


Sub: Transfer of equity shares of the Company to investor Education and 
Protection Fund (IEPF) 


Pursuant ta the provisions af Section 124 of ihe Companies Act, 2013 read along with 
fhe investor Education and Protection Fund Authority (Accounting, Audit, Transter 
and Refund) Rules, 2016 (EPF Rules"), notified by the Ministry of Corporate Affairs 
CMCA').-as amended from time io time, the Company is required io transfer ail shares 
in respect of which dividend has not been claimed by the shareholdar{s} Tar sevan 
consecutive years or more to tha Investor Education and Projection Fund ["IEPF*) 
maintained by the Investor Education and Protection Fund Authority "TEPF Authority’). 


Adhering tà the various requirements set out in the IEPF Rules, the Company is 
communicating individually to the concemed shareholders) whose shares are liable 
to be transierred into Demat Account of the IEPF, at their latest avallable address 
ragistered wiih the Company and Tull details af such sharehalder(s) and shares due for 
transfer to the IEPF are available al the registered office af ihe Company 


In case the Company does not receive any communication from ihe concerned 
sharenolder(s; by 20th September, 2024 or such other date as may be extended, the 
Company shail, with a view to complying with the requirements set-out in the IEPF 
Rules, transter the shares to the Demat Account of [EPF by the dua date as stipulated 
in Ihe EPF Rules, without any further notice. as per procedure stipulated in IEPF 
Rules, which are as under 


In case shares held in physical form: by issuance of duplicate share certificate[s] 
and thereafter by informing tha depository by way of corporate action to convert the 
duplicate share certificate into DEMAT form. and transfer In favour of the IEPF 
Authority, 


In case shares are held in demat mode: by informing the depositary by way ol 
corporate action, where (he shareholders have Their accounts for transfer of the 
shares in favour of th& IEPF Authority 


The concerned sharehokiers) may note thal, upon such transfer, they can claim the said 
sharers) along with the dividend{s) from IEPF after following the procedure prescribed 
under the IEPF Rules. No claim shall, however, lie against te: Company in respact of 
the said unclaimed dividends and the shares transferred as above. 


For amy queries on the subject matter, you may write/cont ac el the Company at Phone: | | 
0124-4233867, 011-41501425, Email: jmaadmi | 


In the matter of the sub-section 4 of Section 13 of Companies Act 2013 and clause a of sub- 
rule (5) of Rule 30 of the Companies (Incorporation) Rules 2014 
AND 
In the matter of Avaada Sustainable Energy Private Limited, having its registered office at 
910/19, Suryakiran, Kasturba Gandhi Marg, New Delhi 110001, India, the Petitioner 

Notice is hereby given to the General Public that the Company proposes to make application to the 
Central Government under Section 13 of the Companies Act, 2013, seeking confirmation of alteration of 
the Memorandum of Association of the Company in terms of the special resolution passed at the Extra 
Ordinary General Meeting held on June 15, 2024 to enable the Company to change its registered office 
from the jurisdiction of “Registrar of Companies, Delhi” to the jurisdiction of “Registrar of Companies, 
Mumbai” in the State of Maharashtra. 

Any person whose interest is likely to be affected by the proposed change of the Registered Office of the 
Company may deliver either on the MCA 21 portal (www.mca.gov.in) by filing investor complaint form or 
cause to be delivered or send by registered post of his/her objections supported by an affidavit stating the 
nature of his/her interest and grounds of opposition to the Regional Director (Northern Region) at the 
address, Ministry of Corporate Affairs, B-2 Wing, 2nd floor, Pt. Deendayal Antyodaya Bhawan, CGO 
Complex, New Delhi-110003 within fourteen days from the date of publication of this notice with a copy to 
the Applicant Company at its Registered Office at the address mentioned above. 


For and on behalf of 


Avaada Sustainable Energy Private Limited 
Place : Delhi 
Date : 17.06.2024 


Regd. Office: E-260-261, Mewar Industrial Area, Madri, Udaipur, Rajasthan-313003 
(Corporate Identification Number : L24201RJ 1992PLC006651) 
E-Mail: csisahpolymers.com Website: www.sahpolymers.com 
Tel. No.: 0294 2490534 

NOTICE OF THIRTY SECOND ANNUAL GENERAL MEETING (32nd AGM 

Notice is hereby given thot Thirty Second Annunl General Meeting AGM") of the Members of SAH 

POLYMERS LIMITED (the Company’) will be held on Friday, the | 2thioly 2024 at 11:08 AM (I Tjat the 

registered office of the Company at E-260-261, Mewar Industrial Area, Madri, Udedpur-3 13003 to 

ronsar the hasiness as ser forth inthe Notice dated May 03, 2024 convening the AGM. 

In camplinmce. with the circulars /guidelines issued by the Ministry of Corporate Affairs ("MCA 

Circulars tond Securities Exchange ord of Indio SEBI Circulars"] from time to time , the Notice of 

AGM ond Ansual Report 2073-24 hove boen seni ta all these Members whose Email id have been 
| registered wilh the Company's Regishrar & Share Tromsfer Agent (RTA) i.e, M/s LINK INTIME INDIA 
| PRIVATE LIMITED ais on the Cut-off date ie. Friday , june 14 2024, Thraugh electranic mede on 17th Jone 

2074, Tha notice of the AGM is also mode ovoiloble on the Company s website af 

www. sahpalymers.com . 

Pursuant to the Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies 

[Manegement and Administration) Rules, 2014 end Regulation 44 of ihe SEBI (Listing Obligations and 

Disclosure Requirements) regulations 2015 ; the Company provide the Facdity of remate e-voting tu 

the members and 10 conduct the e-veting system the company has entered into an arrangemen? with 

CENTRAL DEPOSITORY SERVICES INDIA LIMITED (COSL), nndthe details ns required parsuant to Rule 20 

[divlot the Companies4Monogement end Administration) Rules, 2014 ore given here under. 


Statement thot the business mey be| oJ Remote e-voting ; All the business os stated in 
Irassocted by electronic means (Electronically) the Notice calling AGM, will 
be transacted through 
Remote E-wating. 
b.) Voting of he AGM : All the business os stated in 
E 


(Physical) the Notice calling AGM, will 
he Wonsocted through 


Polling paper, 


Dele ni tige nf Commencement at temoje i- Commences an July ug. 2024 a1 9:00 AM. 


woling 


By Order of the Board of Directors of 
JMA Marketing Limited 

Sdi- 

Aditi Arora Malik 

Director 

(DIN: 02704408) 


Cut - off dote(i.e dnte for Members eligible) July 05,2024 
to vote 


The mosner in which persons who have) By sending Email raquest to CDSL at 
acquired shores ond become members of | evating(CDcdsl.com 

ihe Company offer the dispatch of notice 

moy obtain the Ingen 10 and password 


Place: New Deihi 
Date: 17.06.2024 


DEMAND NOTICE 


Members may note thot: 

a) Remate e-voting facility shall nat be ollowed beyond ihe dnte on July 11,2024 at 5:0 PM, 

È) Company shall: provide voting Polity dering the AGM threugh polling papers fo those 
members whe ore attending he meeting and hove not casted their votes through remote e- 
vàtiag prier the dare of AGM: 

tQ) Member may participote in AGM even affer exercising his right fo vote through remate &- 
volian but shall not be allowed to vote again ad the AGM: 

d) Person whose name i5 recorded in the register of members maintaieud by the REA as om cut 
off date shall only be entitled ta ovoil the focility of remate e-voting as well as voting threugh 
polling paper ut the AGM 

a) Book Closure parind for the perpose of Anngnl Generel Meeting ts from Saturday 65.07.2024 
fo Friday. 12.07.2074 


I eme uddress of the Company where | The Company s Website: www sahpolymers.com 
notice af the meeting is I eme & on CDSL erating Website www.eveling.cdslcom 
Nome, designation, address, email id und | Mr- Kakesh Dalvi, $r. Manager (COSL) A Wing, 25 
phone number of the person responsible to | Floor, Marathon Futurex, Mafatlal Mill 
gddress the grievances connected. with | Compounds, M M Joshi. Marg, Lower Porel (East), 
facility for voting by electronic means Membni - 400013 er send an emoil to 


3 | Date ond time of end of remote e- voting Ends on July TT; 2024, at 5:00 PM. 
helpdask.evotina(£zcdslindin cam or call on tall 


free no; 1500275333 


| Members who have not registered their emnil eddies zare requested ta register their E mail address by 
emuzling ta register their Email Hte the RTA ai rnt. helpdesk(D hinkintime ca.im. 

| Members ure advised to go through rhe instrections procedure for Remate e-veting system ns provided 
im the Wotice of AGM nlomg with the login credentials and in case ef amy ferther quaries/or grievantes 
ja respect e-voting, They may also refer the Frequently Asked Questeons [FAQs] and e-voting usar 

| mongol! of shareholders ovoiloble at the Help section of www.evotingindin com and the URL link is 
https: www.evotingindia.cam Help. jip 


nce i hereby giver, ance again. Io ta Borraseen s to pay ‘wither Xl da ys Tom De publication of this Patice, Uf 


| amount due a5 on date of Demand Notice and security oflerad towards repayment otinan amaunt are gs unrar:- 

Maree al the Borrowers | Demand Notico à 
Date & Amount 

14-06-2024 Rs. TOT5382. nor. 

(Rupees. Ten Lakh  Geventy [115 , knew na. 132 and khewat na. 133, khewat no, 1 


BS Crip 
(Guanto H (immovable property) 
andhir Singh, 
Ms Sunita, Rarndhir 
Dairy {Prospect No. 
Lamet Araü Pra 
14-06-2024 Rs, BOBBZT.00i-|Ai thal piece ami parcet at the property bang fi 


Ss pia ll Pa ai a min, Mutha no. 18V24/2min, Situated in vil Choulh, 


Twenty Seven Only) 


id-b6-2024 Rs. 60573600- 
rune Sis Lakh Five 

ound Seven Hundred and 
Thirty Six Cond y) 


Krishna Sumil. Dairy 
[Prospect No, 
IL1O385582] 


Vir, Ajt, Mrs. Program 
Davi, Ast Cosmetic 
Shop, (Prospect No. 
IL10379174| 

Mr. Mahipal, Mrs. 
Suman, Mahipal 
Dairy (Prospect Na. 
IL 10380805} 


Bull Up Ares, Carpel Area Property Area: 352800. 1065 


14/05/2024 

Rs. T28921.00/-(Rupeas 
Seven Lakh Tireni ight 
Thousand Mine Hundred and 
Twenty One Only} 


13062024 Rs. TBT475.00/. 
[Rupees Seven Lakh Sixty 
Seven Thousand Four Hundred 
and Seventy Farë Only) 


Comprised in Khasra no 4d25- 


Property Ty 


1442.00, 1259.00, 1007.00 


Mrs, Mestam, Mr 
GOTABOU 13 ULD- Mo. BÜEPABN.IDMOS 3 
Lal Dara, Tensi Mathusari Choate. Dist. Sira, H 
Admaasunng lim Sg. FL] Prope pert Type: Land 
Bull Lp. Ansa Properly Area deti 


Mr. Hanuman Singh 
Mis Hanuman Dairy 
Farm, Mri. vinha 
Devi, (Prospect No. 
IL1TGGT9821] 


E Ihe sad Bormqwers 
under: Section 1X4) af the said Act and 
Borrowers.Far, further details paasa contact to 

Panipat- 132103, lir Cerparate Office | BEL Tower Pict Np. 93, Udyog Vilar, PrN cigan; Haryana. 


Place: Haryana Date: 18 DB. 2024 


12-06-2024 | RE. E20297.00/-| 4 
[Rupees Six Lash 


Ninety Seven Only) 
By the order of the Boord 718000 
SAH POLYMERS LIMITED 
sl 
Runel Saxena 
Company Secretary 


HINDU CO-OPERATIVE BANK LTD., PATHANNKOT 


HEAD OFFICE : DALHOUSIE ROAD, PATHANKOT 
POSSESSION NOTICE (FOR IMMOVABLE PROPERTIES) 


Whereas the undersigned being the Authorised Officer of Hindu Co-operative Bank Lid, Pathankot under the Securitisation and Reconstruction of the Financial Assets | 
and Enforcement of Security Interest Act, 2002 (The Act) in exercise of Powers conferred under Section 13 (2) Read with Rule 8 and 9 of the Security Interest 
(Enforcement) Rules, 2002, issued Demand Notica(s) to the below mentioned BorrowerisV/Guarantor (5) on the dates mentioned against each account. calling upon 
therm to repay (he amount(s) mentioned in tha respective demand nabice (s) within G0 days of the date of notice (a) / neceipt of noticn(s) 

The Borrowers) / Guarantors) having failed to repay the amount(s), notice is hereby given to Ihe Borrower(s) ! Guarantor (8) and the public in general (hat the undersigned 
has taken possession of thi property (ies) described herein below in exercise of powers conferred on him under Section 13/4) of the said Acl read with Rule B and 8 of the 
said Rules 

The Borrower(s) / Guarantor (8) in particular and the public in general are hereby cautioned mol to deal with the properties) and any dealings with the property(ies) will be 
subject to the charge of Hindu Co-operative Bank Lid for the amount (8) mentioned hare in below, besides intares! and other charges! expenses agains! each account. And 
in case the Borrower(s) / Guarantor(s) do nol pay back tha dues within 30 days of the publication, the property (les) shall be sold as prescribed to recover the bank dues 
Owners | Occupsers of the property (ies) where constructive possession has bean taken are also notified to handover vacant | actual possession to the undersigned within 
30 days to avoid use | of force Ws 14 af the Ac wilh tha assistance of the District Magistrate 


| Name of Owner Description of the Property Mortgaged | Amount Ols as per | 
| of the Property | (All that part & Parcel of Property consisting of) | Demand Notice - 


Mr. Ravinder | All that Part and Parcel of Residential Howse measuring 4 Marla Rs. 
Kumar being 4/23 share in Khasra no. 14 R/1/5/1 (1-3) bounded as East 4,94,979/25 
40 n Chaman Lal, West; 40 A Gali 10' fr wide, North ; L.C. Gautom 
27 ft, South | Narinder Kumar 27 fl Hadbas! no. 317? Revenue Estate 
of Village Sisli, Tehsil and Distt. Pathankot, 


the 
Dote: 17 June 2024 


Placa : Udoipur 


Date ol 


Date of Possession | 
| Demand Notice | 


Notice 


Name ol 
NPA Account 


- (1) Mr. Ravinder | 


Kumar 25-01-2024 


12-06-2024 


Property (i) All that Part and Parcel of land and building measuring 
23 Kanal 3 Marla bearing Khasra na, 1303 (5-8), 2225/1298 (3-0) 
2228/1288 (3-11), 2237/1302 (1-3) and 2446/1297 (10-1) located in 
Khewal no. BONG? Khaioni no. 130, Hadbast na. 343 

Property (li) All thal Part and Parcel af land measuring 8 Marla 
located in Khasra no. 1395(6-11), 1307 (10-18) 1318 (6-14) 1320 
(13-14) 1321 (3-1) 1326 (1-8) 1231 (1-16) 1232 (1-15) 2239/1304 
(70-19) total 55 Kanal 17 Marta share-8/1117 Khewat no. 38/31 
Khatoni no. 68 Hadbast no. 343 


Amount recoverable will includa further interest from the date mentioned plus other charges less any amount recovered from the date of the notice. 
Date : 14-06-2024 Place : Pathankol Authorised Officer, Hindu Co-operative Bank Ltd. Pathankot | 


(2) Mis Nature 
Inn Club & Resort | 
through its 
Proprietor Mr. 
Davinder Singh 


Rs. 
327,93,732- 


Mr. Davinder 


Singh 06-05-2023 


12-06-2024 


Under Sachon 13/2} of the Secuntisadan And Reconstruction of Finacial Assets And Enforcement a Securiby Filaret Act, 2009 ilka 
zaki Aci.) read with Rule 3 {1} of the Security Insarest (Enforcement) Rules, 2002 (the said Rules]. In axercise of powers conferred 
under Section 136002] of Ua sakd Ac ned with Rute 3 of the said Rules, the Authorised Officer of IFL Home Finance Li Ul IFL HFL} i 
Formerly known as India Infoline Housing Finance Led.) has issued Demand Notices under secton 13/2) of the said Act calling 
ipon the Borrower(s}, Ip repay the amount mentioned in the respective Demand Noticels) issued to them. in connection with above, 


mpm pisce and parcel of the property Being: Property exiLàl khewat ra. 


Five T Thosar Three Hurnired Sega. Tehsil Kathal, Ditt. Kalha Haryana, India, 136027 ARE 
Admeasurng (it $q. FLy Property. Type: Lend Area. Bui Up Area, 
arty Area: 2250.00, 1575.00, 1300.00 


erty out of Kheaal ne, TE 


Haryana, India, 138027 Area Acmeasuring (n 34. FLE Property Type: Land Area: 


A thai piece and parcel of the property being : Property aut af Khewat na. 150 
Kara ac 1565. Ke 200. Suae in vill. Dredol, Teh, Safiaon, Dist; Jind, Haryana 
Inda, 126113 Ang Admeesudng (r Sa FL] Property Type Liege. Area 
Buh Up Aea, Carpet Area Properly Arga: TOS, 1232 23, 100100 

Al thal piece and parcel of fie property being : Properby oul of 224 min. 
A23. Situated m Village Manas, Teh and 
Dist Kaithal, Haryana, India, 138027 Area Admeasun 
Land Ane, Bull Up Area, Carpal 


Al Dal piece and irit as being : Plovhouse with LED ID 
pi BR, M Suntec yil; 


3437 00, 3615.00 


Al fet piace and marcel cha sine being : Plobhause with LII D NO, 
Twenty| 612520 DOMIOOORRDT IA situabad in vit Dang Khurd Teh Send Lid 
housand Two Hundred andi Bhiwani Haryana 127111, Area Admeasunng t sa. FLE Propert 

Land Area, Carpet Area, Built Up Area Property Area; age be had it 


fl fo makes paymeré to FL HFL as afonesmd IFL HFL may peocead aspsl fe abowe secured assets 
iabe Rules, entrely at fa risks, costs amd consequences of the 
Officer at Branch Office: 217603 First Floor, Qapesile Nawal Cinema. GT Road, 


Date: 15.06.2024 
Inancialexp.epaprin 


Rewriting India’s I-T law 


INVESTORS, DOMESTIC AND 
foreign, point to the challenges 
in income tax compliance and 
dispute resolution in India, 
when compared to other juris- 
dictions. This underlines the 
need to reorient aspects of the 
current income tax regime 
while revamping economicand 
commercial legislation as 


promised in the ruling 
party’s manifesto. 
Rewrite of income taxlegis- 


lation has beena start stopven- 
ture since 2009 when a draft 
and discussion papers were fol- 
lowed by the direct taxes code 
bill (DTC Bill) in Parliament in 
2010, which subsequently 
lapsed. Most of the major tax 
proposals featured in the DTC 
Bill have since been incorpo- 
rated in the current income tax 
act. So, the purpose of a rewrite 
of the tax law should be to 
strengthen tax compliance 
based on efficiency, trans- 
parencyandasimplerlanguage 
and structure of the law. 

Article 265 ofthe Constitu- 
tion states, ^No tax shall be 
levied or collected except by 
authorityoflaw""Levy'oftaxor 
the substantive law covers rate 
and scope of tax, exemptions, 
incentives, and penalties etc. 
‘Collection’ of tax encompasses 
tax administration and proce- 
dure e.g., assessment, appeals, 
collection enforcement etc. 

A rewrite of the income tax 
law could bring together the 
‘collection’ provisions relating 
totaxadministration and man- 
agement ina separate tax man- 
agement act (TMA). The TMA 
would provide the administra- 
tive framework for the collec- 


Brief power 


BAGGAGE ACCEPTANCE 
AND Digi Yatra services at the 
Delhi International Airport 
were impacted “briefly” on 
Monday owing to a voltage 
imbalance from the power 
grid supplier, the Delhi Inter- 
national Airport Ltd (DIAL) 
has said. 


tion and recovery of tax,assess- 
ments, appeals, penalties, and 
administrative rulings. A tax 
administration and manage- 
ment act (which is separate 
from the income-tax act) is a 
best practice in parliamentary 
democracies like the UK, Aus- 
tralia, New Zealand, and South 
Africa. 


its performance on assess- 
ments, appeals, tax collection, 
work pendency, taxpayer griev- 
ances etc. 

Alongwitha TMA,the exist- 
ing income tax act can be 
redrafted forsimplification and 
restructuring without chang- 
ing its substantive provisions. 
This is because a simultaneous 


In India, a sep- ] change in both the 
arate TMA would ^ Arewriteofthe language and the 
allow the income income tax law substance of the 
tax department could bring tax provisions 
(ITD) headed by together the wouldcreateinter- 
the Central Board 'collection' pretational com- 
of Direct Taxes EE lated plexity and litiga- 
(CBDT)tofocuson Provisions re ate tion, impacting 
tax administra- „so tax both taxpayersand 
tion guided bya administrationand thetaxadministra- 
TaxpayerCharter.  managementina tion in transition- 

Through the separate tax ing to the new 
TMA, the tax management Act incometaxact.The 
administration government can 
will be account- — statein Parliament 


able to internal government 
structures and to Parliament 
through its oversight commit- 
tees. 

CBDT would continue to 
provide significant inputs to 
the government on tax rates 
and other substantive provi- 
sions for the finance bill and 
incometaxactthrough its spe- 
cialised data backed experience 
ofimplementing taxation pro- 
visions. CBDT would issue 
annual reports (like other tax 
agencies in countries with tax 
administration acts) to report 


DIALalso said it proactively 
switched all terminals to diesel 
generator (DG) load to main- 
tain essential services. 

“Around 2 PM today (Mon- 
day), Delhi Airport's Main 
Receiving Sub-station (MRSS) 
detected a significant voltage 
spike at the grid, reportedly due 


that the remit and intention of 
the Bill is only to simplify the 
structure and language of the 
existing act without changing 
the meaning and interpreta- 
tion ofits provisions. 
Meanwhile, substantive 
provisions of the income taxact 
can continue to be amended in 
the existing act through the 
finance act.The latest version of 
the existing income tax act 
would be considered while 
drafting the simplified lan- 
guage of the new act so that 
both are in sync. The erstwhile 


to the tripping ofa 765KVline. 
This voltage imbalance from 
the Delhi Transco Limited 
(DTL) grid briefly impacted all 
IGI terminals, affecting bag- 
gage acceptance and e-gates,’a 
DIAL spokesperson said in 
astatement. 

To maintain essential ser- 


Gujarat NRE Coke Limited - in Liquidation 
PUBLIC NOTICE OF AUCTION 
Notice rs hereby given by the undersigned to the public in general that the below- 


menbioned assets and ilems owned by Gujarat NRE Coke Limited - 
MGNCL", is being sold "via e-Auction' under the terms and conditions specified baliw. 
The Sale is wilhoulany warranbes ore mdenmnilies, — 


1 | Auction Date 
| and Time 
"e amours inches led 


herein balaw. together with further interest fram the dalets} of Demand Notice till the dale of paymant. Tha detail af fne&arrawer( 8). 


2 | Assatsiltems 
| for Sale 


12, Situated in vage 


| Reserve Price 
Teh and Dis* Kaillal | 


Wi, Tr DU 


in: Ligusdalion 


Thursday, July 18, 2t 2024, from 11:00 AM to 5:00 PM. Each auction. 
will have-an unlimited extension of ^5 minutes" i.e, the end time of the 
&-Auction will be extended by 5 minutes each time ff a bid is made 
within thelastS. Minutes before the closure ofthe auction 


Block A: 1,68,003.00 Sq mirs of Land (including structures 
Iherein) being Plot No 587 lo 591 & 584 to 598, KIADB Industrial 


Area, Belur, Dharwad- 580011, Karnataka, 


Block B: Investments in Unlisted Equity Shares 
iFor details please refer process memorandum on the website 


www.gujaratnrecoke.com) 


Black A: INR 41,13,998 0DO/- (Rupees Forty-one Crores Thirteen 


lakh Ninety-nine Thousand Only] 


Block B: INR 1,92756,0386- (Rupees One Crore Mineteen Lakh 


| Eamest Money 
| Deposit 


| Participating in 
in. Sq. FL) Ine Auction 
Area Property Area | 
| Last date for 
e Barasan | submission of 
ieiti araa 
sie Capat Area. 
| Dedaration of 
Qualified Bidder 
| Last date for 


| submission of EMD 


Seventy- -Six Thousand and Thirty- Eight Only} 


Black A: INR4, 00, 1,00, 000). (Rupees Four crores anty) 


Block B: INR 13,00, DOD/- (Rupees Nineteen Lakh Only) 


All interested buyers must adhere to the relevant and applicable 
Terms and Conditions or Process Memorandum (as the case 
may bej hosted on the website wwwW.gujaratnrecake.com 


Thursday, July 04, 2024 


| eligibility gibility docurments| 


Saturday, July 06, 2024 


Onorbefore 07:00 PM Monday, July 15, 2024 


‘All interested bidders are advised to contact the undersigned only by email, by 


Place: Kolkala 
Date: June 18, 2024 


^. indian Overseas Bank 


At. of inda Lined erixkin gi 
ng 


THTEWCHTWTT WICITE-G A 


waw. iah. ji armi Ta "T 3T um 


mrt (ond peur 


writing ta liquidater.anclkitamall.com/liquidator.gnelgpdacoderasolvency.com 


Sumit Binani Liquidator 
sumai baana hotreail com 


Regional Office < 2nd Floor, Plot No.3, Malviya 
Patrakar | Bhawan, Bhopal 


Tal: 0755- enone ba rare PSatawdioh. in 


Nagar Opp. 


IBBI Registration Number: IBBIU/IPA-DO1/IP-NOOQ05/2016-17/10025 


E-Auction 
under SARFAESI 
Act LL 2 


On 05-07-2024 


PUBLIC NOTICE FÜR E-AUCTION FOR SALE OF IMMOVABLE PROPERTIES 
(under Proviso to Rule 8(6) /Rule 9(1) of Security Interest (Enforcement) Rules) 


Immovable property mortgaged/charged 


Name and address af the 
Borrower /Guarantars / 
Morigagor 


Vidisha Branch: Plot no 60, Ward No7, NH- 


Barrower/Martgagor & Guarantor: 


"|Mrs. Parneet Kaur W/o Barinder 


Singh & Mr. Barinder Singh S/o 
Surinder Pal Singh 

Permanent Add.: H No 13, Sector 123, 
Sunny Enclave, S45 Nagar, Mohali, 
Punjab, 140370 


Correspondence Add.: Flat Nn: 111, Orbit 


Heights, Second Floor, Ward No 11, 
Vidisha Bhopal Main Road, Near 


| Vivekananda Square, Vidisha, M. P. 464001 | 


| 


| 


Outstanding 
Amount 


15. 06. 2024 | W/o Barinder Singh 


Residential Flat No 111, Orbil Heights, 
21,26, t. ÜÜ | Second Floor, Ward No 11, Vidisha- Bhopal 
Main Road, Near Vivekananda Square, 
& Other Charges | Vidisha, 464001, Boundaries: North: Flat 
No 110, South: Land of Reliance, East: 


+ Interest 


Description of Properties & 
Name of Property Owner 


E-Auction Sale Notice for Sale of Immovable properiyies under the Securitisation and Reconstruction of Financial Assets and 
Enforcement of Security Interest Act, 2002 read with proviso to Rule 8/6) of the Security Interest (Enforcament) Rules, 2002, 
Notice is hereby given to the public in general and in particular to the Borrower(s) and Guarantor(s) that the below described 
to the Secured Creditor, the constructive’pnysical (whichever is applicable) 
Possession of which has been taken by the Authorised Officer of Indian Overseas Bank Secured Creditor, will be sald.on “As is where 
is", “As is what is^, and “whatever there is" on (5.07.2024 for recovery of amount mentioned hereunder due to the Indian Overseas 
Bank (Secured Creditor) from the Borrower(s) & Guarantor(s) mentioned hereunder. The reserve price and Earnest Money deposit 
is mentioned heraunder, The sale will ba done by the undersigned through e-auctian platform provided at tha following Web Portal; 
hitps://www.mstcecommerce.com/ auctionhome/ ibapi 


EMO Amount 
Bid Increment Ami 


T Sanchi Road, Vidisha -= 464001(M.P) 
Schedule of Property: Mrs. Parneet Kaur 


Ld 
16,80,000/- 


z 
1.68,000/- 
7 25,000/- 


Corridor, West: Land Belongs to Reliance 
Constructive possession 


Date and Time of E-Auction : 05-07-2024 (11.00 am to 1.00 pm) 


New Delhi 


Note: TDS applicable *In case of any sale/lranster of immovable property of Fifty lakhs and above, the transferee has to pay an 
amount equal ta 1% of the consideration as applicable Income Tax. 
For detailed terms and conditions of the sale, Please refer to the link provided in the following websites’ web page portal. 
(1) https://www.ibapi.in (2) http://www.mstcecommerce.com/ (3) www.iab.in 
Note: This may also be treated as a Notice under Rule 8(6) / 9/1) & Rule 6(2) of Security Interest (Enforcement) Rules, 2002 
to tha borrowers and gurantor’s of the said loan about holding of e-auction on the above mentioned date. 


Authorised Officer 
Indian Overseas Bank 


DTC Bill provides a good tem- 
plate on howto consolidate dis- 
parate sections of the existing 
Act into separate schedules 
alongwith simplification of the 
language. 

The Tax Law Rewrite Project 
in the UK covered seven taxa- 
tion acts (dealing with personal 
income tax, corporation tax, 
capital allowances, interna- 
tional taxation etc.) which were 
rewritten in plain language 
using a more logical structure. 

The UK government 
announced in Parliament that 
rewriting the new law to sim- 
plify the language and structure 
would not involve any changein 
themeaning of the existing law. 
Ataxlawrewrite in India forthe 
single income tax act would be 
much simpler. 

The existing income tax act 
could be analysed using an 
index of tax complexity mea- 
suring policy complexity (num- 
ber of exemptions plus the 
numberof reliefs and the num- 
ber of finance acts with 
changes),legislative complexity 
(readability index, number of 
pages of legislation, complexity 
of taxadministration guidance, 
complexity of information 
requirement to make a return) 
and impact of complexity 
(number of taxpayers, aggre- 
gated compliance burden fora 
taxpayer and tax administra- 
tion, average ability of taxpay- 
ers, and revenue at risk due to 
error/ failure to take reasonable 
care/avoidance). This would 
bench markan‘as is’ position to 
reduce the complexity of the 
succeeding legislation. 

An income tax law rewrite 
resulting in anew tax manage- 
mentactand an income tax act 
with clearer language and 
structure, coupled with reforms 
in tax administration would be 
a fillip to a developed economy 
by 2047— our hundredth year 
of independence. 


(The authoris a partner at 
Deloitte India. Views are 
personal) 


outage at Delhi airport hits operations 


vices, DIAL  proactively 
switched all terminals to DG 
load,it said and added that the 
Airport's power back-up sys- 
tem was operationalised 
within a few minutes, and all 
back-up procedures were initi- 
ated to facilitate passengers at 
alltouch points. —PTI 


Rahul opts 
for Rae Bareli; 
Priyanka to 
debut from 
Wayanad 


ASAD REHMAN 
New Delhi, June 17 


THE CONGRESS ON Monday 
announced that party MP 
Rahul Gandhi will retain Rae 
Bareli seatin Uttar Pradesh and 
vacate Wayanad in Kerala, 
from where party general sec- 
retary Priyanka Gandhi Vadra 
will contest. 

Rahul had won both seats 
in the recently concluded Lok 
Sabha polls and had to vacate 
one of them. While he won Rae 
Bareli by 3,90,030 votes 
defeating BJP's Dinesh Pratap 
Singh, he won Wayanad by 
3,64,422 votes defeating CPI's 
Annie Raja. 

With this decision, the 
Congress sends a clear mes- 
sage: that the party is not giv- 
ing up on the Hindiheartland 
and will continue its fight to 
regain ground with the 2027 
Uttar Pradesh Assembly polls 
in mind. 

The announcement came 
after the Congress’s top leader- 
ship on Monday held discus- 
sions at party president 
Mallikarjun Kharge’s 
residence. 

With an improved result in 
Uttar Pradesh, where the party 
won six out of 17 seats it con- 
tested, the Congress would like 
Priyanka to debut from 
Wayanad as Rahul opts for Rae 
Bareli to send a message that 
Rahul is not abandoning the 
seat and state that has 
appeared favourable for the 
party after a decade. 
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MANIBHAVNAM HOME FINANCE INDIA PRIVATE LIMITED 


POSSESSION NOTICE [(Appendix IV) Rule 8(1)] — — 


Whereas the Authorized officer of ManiBhavnam Home Finance India Pvt. Ltd., a (hereinafter referred to 
| as "MBHF"). MBHF, which has duly been Authorised by the Central Government, vide a notification dated 
17.06.2021, to be treated as a Financial Institution, for the purposes of the "The Securitization and 
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002, having its registered 
office at:- 2nd Floor, N-2, South Extension Part-1, New Delhi-110049, under the provisions of the 
Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 (54 
OF 2002) (hereinafter referred to as "Act") and in exercise of the powers conferred under Section 13(2) of 
the Act read with Rule 3 of the Security Interest (Enforcement) Rule, 2002 issued a Demand Notice dated 
05-Feb-2024 calling upon, 

1. ANITA RANI W/O LATE. DALBIR, 2. LATE. DALBIR THROUGH ITS LEGAL HEIRS S/O GYANI RAM, 
3. HARSH S/O GYANI RAM, ALL RESIDING AT - BICHLA PATTI, DHAROD 72, HANUMAN MANDIR, JIND, 
HARYANA — 126116, SR NO. 1 ALSO AT:- COMMON FACILITY CENTER VILL DHARODI TEHSIL MARWAN, 
DISTRICT JIND, HARYANA - 126116 

To repay the amount mentioned in the notice i.e. Rs. 9,98,951.79/- (Rupees Nine Lakh Ninety Eight 
| Thousand Nine Hundred Fifty One and Paisa Seventy Nine Only) as on 30-Jan-2024 along with 
the applicable interest and other charges within Sixty (60) days from the date of receipt of the said notice 
vide loan number (HL0000000008090). 

The Borrower had failed to repay the amount, Notice is hereby given to the Borrower and the public in 
| general that the undersigned has taken possession of the property described herein below in exercise of 
powers conferred on him under sub-section (4) of section 13 of Act read with Rule 8 of the Security 
Interest (Enforcement) Rules, 2002 on 14th day of June 2024. 

The Borrower in particular and the public in general is hereby cautioned not to deal with the property and 
any dealings with the property will be subject to the charge of MBHF for an amount of Rs. 9,98,951.79/- 
(Rupees Nine Lakh Ninety Eight Thousand Nine Hundred Fifty One and Paisa Seventy Nine 
Only) as on 30-Jan-2024 along with the applicable interest and other charges. 

The attention of the Borrower is invited to provisions of sub-section (8) of section 13 of the Act, in respect 
of time available, to redeem the secured asset. 

DESCRIPTION OF IMMOVABLE PROPERTY/SECURED ASSET IS AS UNDER: 

ALL THAT PIECE AND PARCEL OF RESIDENTIAL PROPERTY BEARING PART OF KHEWAT/KHATA NO. 70/76, 
KHASRA NO. 562 (1-19) MEASURING 235.95 SQ. YDS. SITUATED AT VILLAGE DHARODI, TEHSIL NARWANA, 
DISTRICT JIND, HARYANA. 


Place: Jind, Date : 14.06.2024 


E HERO HOUSING Eod a 


OP Office: 09, d unity Centre, Basant Lok, Vasant Vihar, Mew Delhi - 110857 

Phone: 011 49267000, Toll Free Number: 1800 212 6800, Em j m 

Wabsibe: www.heroho ingfinance, com | CIN: U65 ; 

Contact Address: Building Ha. 7, 2nd Floor, Community C zone f. nadie Lok, 

New Dalhi- 110057 
POSSESSION NOTICE (FOR IMMOVABLE PROPERTY) 
(As per Appendix IV read with rule 8/1) of the Security Interest Enforcement Rules. 2002) 

Whereas, the undersigned being the &ulhanzed Officer of the Hero Housing Finance Limited, under 
| the Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act 
| 2000 and m exercise of powers confared under section 73/12) read with rule 3 of the Security 
| Inlenest (Enforcement) Rules, 2002, issued a demand noboas as mentioned balow canny upon Eie 
| Borrowers bo rega (ha amount mentionedin fe notice within 60 days from the date of lhe said notice. 
| Tha borrewar: hairs] faked bo repay the amount, notiod is hereby gean te the bormwar, in particular 
| and the public, in general, that ihe undersigned has taken possession of the property described 
| herein below in exercise of powers confemerd on him under section 13/4) af the said Act read with rule 

B ofthe said Rules 

Tha barrawer, in parlicular, and the- pubic ip general are hereby cautioned not to deal win fe 
| property and any dealings wilh the property wil be subject lo tha charge af iha Haro Housing Finance 
| Limited, for an ament refered to below aang with Interest thereon and penal interest, charges, casts 
| eic from date mentioned below, 

The bomcwer's attention is invited to provisions of sub- section (8) of Section 13 of The Act, in respect 
| Ofime avaiable, la redeem Ihe secured assets 
| Loan Name of Obligor|s]/ 
| Account Mo. | Legal HeirjsiLegal 

Representativels] 


Authorized Officer, ManiBhavnam Home Finance India Pvt.Ltd. 


asant Vihar, 


Date of Demand Notice! Date of Passessioi 
Amount as per Demand | (Constructive 


Notice Physical) 

| HHFDELHOU| Ram Bhawan, Kavta 20/08/2023, Rs. 7,96,179/- | 14/06/2024 

13000003089 | Wife af Ram Bhawan as on date 20/08/2023 [Physical] 
Description of Secured Assats/Imumovabla Properties: Flat Na. F-106, Firet Floor Back Side, 
|wilhaut roof righis constructed on Piol Ma-d-1/5, D-1/6, Khasra No-348, having covered area 
| measuring 37. 16 sq. mire La AUD sq. Tl consising of ona badroom, ane drawing racm. ane kibcher, 
| crie botet and one balcony Rail Vihar Colony, viage Saduitabar, District Ghaziabad, Ultar Pradesh- 
| 201102. Bounded By: North: Plot Mo. A- 84, Rail Vihar Society, East Plot Mo, A — 106 Rail Vihar, 
| Society Souilh; Rasta 25 F1, West Other s Property 


| Date: - 15-06-2024 Place; - Delhi NCR Sdi- Authorised Officer, For Hera Housing Finance Limited 


EXPLO MEDIA PRIVATE LIMITED IN LIQUIDATION 
CIN U74300DL2002PTC117725 


PUBLIC ANNOUNCEMENT ASSIGNMENT OR TRANSFER 
The Liquidator is inviting offers from prospective investors for Assignment Gr 
Transfer of Not Readily Reallzable Assets ("Assets") of Explo Media Private 
Limited — In Liquidation ("Corporate Debtor") under Regulation 37A of the 
Insalvency and Bankruptcy Board of India (Liquidation Pracess) Regulations, 
2046. The Assets of the Corporate Debtor will be assigned or transferred on an 
"AS 1S WHERE IS, AS IS WHAT IS, WHATEVER THERE IS AND WITHOUT 
RECOURSE BASIS", 


THE ASSETS INCLUDE 


Securities & Financial Assets (SFA), other than Bank Balance 
as per ABS 31.03.2022: 
The various components of SFA consists dfi- 
5. No | Particulars 
Trade Receivables (Sundry Debtors} 

| Advances Recoverable 

| Tax Deducted at Source (ToS) Recovera bie 

| Security Deposits 

Deterred Tax Assets 

| TOTAL 
Note 
1. * In the above receivables, there is a suit filed by CD (Corporate Debtor) 
which is pending for Adjudication with AGI, Dist, Court, Saket, Mew Delhi. (Suil 
Filed Amount Rs. 1,04,51.627 /-) 
TIMELINES 
1. Last Date to submit the documents /EOl - 02.07.2024. 
Call on #91 9868503531 or Email at clip explomedia@email.com for seeking 
more information, 
Date: June 18, 2024 
Place: New Delhi 


Amount (Rs) 
*1.09,15,000j- 
56,856,208/- 
gg 34.850/- 
1.44,91,748/- 

7T,01,940/- 
4,7,28,747/- 


N 
1 
2 
3 
3 
5 


For Explo Media Private Limited - In Liquidation 
Rakesh Takyar, Liquidator 
IBBI/IPA-DOTZP-OO160/2017-18/10328 


Email : cirp.explomecdia&gmail.com / rtakyar.rt& gmail.com 


—— DEMAND NOTICE 
| Under Section 13/2] of 


| J| JANA SMALL FINANCE BANI 


Sr Name of Borrower! 


f the Secuntisaltian And Reconstruction of Financial Assets And Enforcement cf Security interest Act, 2002 (the said Act | read 


AMRIT CORP. LIMITED 


Regd. Office: CM-28 (First Floor), Gagan Enclave, Amrit Nagar, 
6.7 Road, Ghaziabad = 201 009 (UP) 
Wobsite: www.arritcorp.com, E-mail: infagiamritcarp.com, 
Tal.: 0120-4506900, Fax: 01204506910 
CIN: U15141UP1940PLCOO(UBS46 


NOTICE 


Matice is hereby given that the B3rd AGM (Annual General Meeting) of the Company 
fs scheduled to be held on-291h July, 2024, Tuesday at 11.30 acm. through Video 
Conference or Other Audio-Visual Means (OAM). In compliance with General 
Circular Nos. 14/2020 dated &th April, 2020, 17/2020 dated 13th April, 2020 and the 
latest one being General Circular Mo. 8/2023 dated 25th September, 2023 Issued by 
ihe Ministry of Corporate Affairs ("MCA Circutars") and all other appliceble laws and 
circulars issued by the Ministry of Corporate Affairs (MCA), Government af India. ta 
transact ihe businesses as set out in the Notice. 
As per aforesaid circulars, the Mabice of AGM along with the Annual Report for F 
2023-2024 has tobe sent only by electronic mode 1o those Members whose E-mail 
Id are already registered with the Company! Depositaries, The Company is also 
providing e-wolimg and remote e-voting facility to all its Members similar to earlier 
practices. 
IF your email ID is already registered with the Company Depositary, Motice of AGM 
along with annual repart for FY 2023«2024 and login details for e-voting shall be sent 
fo your registered ernall. address. In case you have not registered your email ID with 
the Company! Depositary, pease follow beiow instructians to register your email ID for 
obtaining annual report for FY 2023-2024 and login details for e-voting 
Send a request to ATA of the Company Le. MAS Services Limited at T-34, 2rd 
Floor, Okhla Industrial Area Phase - Hi, New Dehi - 110 020 in duly filled: Foern 
Ha. ISR-T, which can be downloaded from the website af The Company |a. www. 
amico com or RTAS webste Le. wwwmasserecom under download tab. 
You can also send the Form No. ISR-1 wih digital signature to RTAS email kd 
nrvesdonigim m under copy marked to company at inipxiamritcorp.con. 
| Please update the same on or before 2nd July, 2024. 
Pigase contact your Depositary Participant (OF) and register your emai address 
a5 per the process advised by DF Also update your bank details wilh your DP tor 
dividand payment by NACH if declare by company. 
Piaase update the same on or before 2279] Judy, 2024. 
The Notice of AGM and Annual Report for FY 2023-2024 will also be avaiable on Company s 
websile at WwaNLammniconcom, Members attending the meeting through VOIOAVM shall be 
counted for the purpose of Quorum under Section 103 af the Companies Act. 2013: 
For AMRIT CORP. LIMITED 
(PK. DAS} 
Company Secretary 


Date : June 17, 2024 
Place : Ghaziabad 


(A scheduled commercial bank} 


Prudent ARC Limited 


Registered & Corporate Office: 611, D Mall, Plot Mo. A-1, Netaji Subhash Place, 
Pitampura, New Delhi - 110 034, Phone No. 011-4532 0000 
CORRIGENDUM 
E-Auction Sale Notice for sale of immovable property under the 
Securitization and Reconstruction of Financial Assets and Enforcement of 
Security Interest Act, 2002 read with proviso to Rule 6(6) of the Security 

Interest (Enforcement) Rules, 2002. 
This is with reference to E-Auction Sale Notice dated 13.05.2024 under the 
Securitization and Reconstruction of Financial Assets and Enforcement of 
Security Interest Act, 2002 read with proviso to Rule 8/6) of the Security Interest 
(Enforcement) Rules, 2002 in respect to E-Auction of immovable property as 
mentioned herein below in the account of M/s SAR lapat Pvt, Limited (Borrower) 
and Mis AKS Alloys Pvt. Limited (Borrower) and Guarantors} namely [i)Mr. 
Narendra Kumar Kothari, (il) Mrs. Puspa Kothari, (il) Mr. Nemi Chand Kothari, 
(iv) Mr, Vikrant Sharma, (v) Mr. Sanjay Kumar Sharma, (vi) Mr. Sandeep Kothari, 
(vii) M/s Prudent Construction Pvt. Lid., (vii) Mis SAR Ispat Pvt. Limited 
(Corporate Guarantor of AKS Alloys Pvt. Ltd.), (ix) M/s AKS Alloys Pvt. Ltd. 
(Corporate Guarantor of SAR Ispat Pvt. Ltd.) published in this newspaper on 
13.05.2024. Date and time af E-auction is refixed to 10.07, 2024 between 11.00 
am to 01.00 p.m. with auto- extension of five minutes each in the event of bids 
placed in the last five minutes. Last date for submission of online application for 
BID along with EMD is refixed to 05.07.2024. Inspection of the Property on 
04.07.2024. Other details to remain the same 

Schedule of Property 
Entire Second Floor only without Roof Rights in the Freehold Property bearing 
No. 24 in Black G build upon land measuring 169 Sq. Mirs. situated at 
Community Centre, G Block, Vikas Pun, New Delhi — 110 018 along with 
proportionate undivided rights beneath land in the name af Prudent Construction 
Put, Lid. Bounded by: East Open, West: Open, North; Plot No. 25, South : Plot 
No. 23 
DATE: 17.06.2024 
PLACE: New Delhi 


Authorized Officer, 
PRUDENT ARC LIMITED 
Mobile No. 9999284889 


Registered Office: The Fairway, Ground & First Floor, Survey 
No.10/1, 11/2 & 12/2B, Off Domlur, Koramangla Inner Ring Road, Next 
to EGL Business Park, Challaghatta, Bangalore-560071. 


Regional Branch Office: 16/12, 2nd Floor, W.E.A, Arya Samaj Road, Karol Bagh, Delhi-110005. 


DEMAND NOTICE UNDER SECTION 13(2) OF SARFAESI ACT, 2002. 


| Whereas you the below mentioned Borrower's, Co-Borrower's, Guarantor's and Mortgagors have availed loans from Jana Small Finance Bank Limited, by mortgaging 


your immovable properties. Consequent to default committed by you all, your loan account has been classified as Non performing Asset, whereas Jana Small Finance 
Bank Limited being a secured creditor under the Act, and in exercise of the powers conferred under section 13(2) of the said Act read with rule 2 of Security Interest 
(Enforcement) Rules 2002, issued Demand notice calling upon the Borrower's/ Co-Borrower's/ Guarantor's/ Mortgagors as mentioned in column No.2 to repay the amount 
mentioned in the notices with future interest thereon within 60 days from the date of notice, but the notices could not be served on some of them for various reasons. 


Loan Account No. 
Co-Borrower! & 


ii Guarantor/ Mortgagor| Loan Amount 


1) Mis. Hazi Jaan 


Mohd. Dairy Farm, Loan Account No. 
Represented by its | 45128640000192 


proprietor Mr. Ibrahim & 
Malik, 2) Mr. Ibrahim 
Malik (Borrower), 45128640001946 
3) Mrs. Nasim Loan Amount: 
Rs.61,70,000/- 


(Guarantor), 
4) Mr. Shahrukh Rs.6,36,000/- 


Malik (Guarantor) 


Details of the Security to be enforced 


Details of Secured Assets: Part-'A' - Hypothecated Moveable Assets: 
Property Details-1: 1 Kitta Vacant Plot 93 Sq.yards, Khasra No.3508/2 Situated | Date of NPA: 


at Gram Pasonda, Loni, Tehsil and District Ghaziabad, U.P. Owned by 
Mohd. Ibrahim, S/o. Haji Jaan Mohammad. Bounded as: East: Land Rafiq 
Ahmed, West: Abadi Ibrahim, North: Rasta 15 Ft., South: Abadi Rafiq. 
Property Details-2: 1 Kitta Residential Plot, Area Measuring 193 Sq.yards, 
Admeasuring 21.57 Ft. X 80 Ft. 5 Inch, Khasra No.3508 Min, Situated at Gram | Notice Date: 
Pasonda, Pargana Loni, Tehsil and District Ghaziabad, U.P. Owned by 
Mrs. Naseem, W/o. Mohammad Ibharim. Bounded as: East: Abadi Ibrahim, 
West: Abadi Sabir, North: Rasta 15 Ft., South: Abadi Rafiq. 


Date of NPA 
& Demand 
Notice date 


Amount Due in 
Rs. / as on 


Rs.69,55,751/- 
(Rupees Sixty 
Nine Lakh Fifty 
Five Thousand 
Seven Hundred 
and Fifty One 
Only) as on 
11-06-2024 


01.06.2024 


Demand 


14.06.2024 


Notice is therefore given to the Borrower/ Co-Borrower/ Guarantor & Mortgagor as mentioned in Column No.2, calling upon them to make payment of the aggregate 
amount as shown in column No.6, against all the respective Borrower/ Co-Borrower within 60 days of Publication of this notice as the said amount is found payable 
in relation to the respective loan account as on the date shown in Column No.6. It is made clear that if the aggregate amount together with future interest and other 
amounts which may become payable till the date of payment, is not paid, Jana Small Finance Bank Limited shall be constrained to take appropriate action for 
enforcement of security interest upon properties as described in Column No.4. Please note that this publication is made without prejudice to such rights and 
remedies as are available to Jana Small Finance Bank Limited against the Borrower's/ Co-Borrower's/ Guarantor's/ Mortgagors of the said financials under the law, 
you are further requested to note that as per section 13(13) of the said act, you are restrained/ prohibited from disposing of or dealing with the above security or 
transferring by way of sale, lease or otherwise of the secured asset without prior consent of Secured Creditor. 


Date: 18.06.2024, Place: Delhi NCR 


"IMPORTANT" 


Whilst care is taken prior to | 
acceptance of advertising 
copy, itis not possible to verify 
its contents. The Indian 
Express (P) Limited cannot 
be held responsible for such 
contents, nor for any loss or 
damage incurred as a result of 
transactions with companies, 
associations or individuals 
advertising in its newspapers 
or Publications. We therefore 
recommend that readers 
make necessary inquiries 
before sending any monies 
or entering into any 
agreements with advertisers 
or otherwise acting on an 
advertisement in any 
manner whatsoever. 


Name of Account / 
Borrower & address 


and Mrs. Sapna Chaudhary and 
HL AC- 652935078673 A- 
51, Rajiv Nagar, Begumpur, 
New Delhi-11 0088. 


wilt Ride 301 of Ihe Securily interest (Enforcement) Rules, 2002 (ihe sak Rules). In exercise of powers contem under Secten 1302) of ie said Act 
read with Rule 3.cf fhe said Rules, the Authorised Officer of IIFL Home Finance Lid (BFLHFL) (Fpemeety known as India Infine Housing Finance Ltd ] 


has issued Dremgnd Notice under seclian 1342) e£ The said Act, calling upon the Borrower(s), bo repay the amount mentioned in ihe respective Demand 
Sued fo them. In connection with above, notice i hereby given, Te the Birrawernrs] to pay wilhin 60 days from Ihe publicaion of this notice, 
fa amounts indicated herein below, togalher wilh furlber mierest fom the dale(si of Demand Moce lil the dale of payment. The dalail of fie 
Borers} S} amount due asan dalg at Demand Notice ard securtyalfered tnnc enti afloen amantar as under-- 


| Notice(s] sm 


—] All tat piace and parcel of te property being: F 

12/06/2024 is ILTUQTOST4 is. 7 righi ts jowards back side LHS pf Built-Up Praperty Bering Plot Ma 57 aut.af 

gara Me 20/B, Situated In revenue estate of Vilage Maliala, Aree Abad 

Mr. Shyam Prasad Sèh | There Lakh Sixty Thousand Nre known as Colony Block T-Extn. Galinas3, Uttam Nagar, Jain colon, Part-1, New 

[In Sq. FLJ: Property Type: Saiaable Area, 
Carpel Area Property Area: 563. L0], 478.00 


Mr, Shankar Kn 

Mr. Rohit Kurar 2360821.00/- (Rupees Twenty |E 

| hira: Renu Dewi Hundred and Twenty One Cnty] Dalle, 
Prospect aa &lL 10136300 is 7 65718.00- 
IL10196200 S ires aoe bea Fal Mise sg 

| 


110058 Ares Simeasuri 


| Mr. Suraj Singh Kusmwalh EU is x 1575380.00- 


Mrz. Yashoda 


and Hinai Oriy} 
1405/2024 jg T 12732 18.007- 


So. Fi Property T 
|| Mr. Sunil, Mr, Ram Bhadur 


pa 
Prospect Na iL10134376 
| and Eighteen Oniy) 


AE hat piece and parcel of the property being: First Floor Without Reohteraca hy 
[Rupees Fifteen Lakn Seventy | Towards Back Sida OH Buit Up Property Bearing Plat Ma. 105-3, Out Of Khasra Ma. B/14 
| Prospect No IL10130880 | Five Thousand Three Hunde | And 15, Gai No. 7. Brock-a, Jein Park UttamiNagar, Delhi. 11 0054 Area Adimessuring [In 
| pe: Saleable Area, Carpet Area PropertyAnea 360,00, 273 00 

All that piece and parcel of the property being: Upper Ground Floor Front LHS 
Thapa; Mrs. Sushma pes Twelve Lakh Seventy |Back Side Without Rood Righis. Built Up Property Baaring Prop. No- RZ-B. New 
Three Thousand Teo Hurcked: (Wo. B-3/241, Kh No, 6/24, Village Mirzapur vijay Encalve i Block, Palam 
Dabn. Palam Road. Mew Demi 110048 Area Ad 

Type: Saleahle Area, Carpel, Area Property Area: 450.00, 402,00 


Mr. Hardev Singh 
and Mrs. Manpreet Kaur and 
HL AMC: 369370411293 
563, B/6, Gali Mo-5, 
Govindpuri, Kalkaji, 


First Floor wilfioul roof harrace New Delhi-110018, 


Date: 16.06.2024 


Mes. Sapna Chaudhary |E- Fhasra No- 105/11/2, 


Mr. Hardev Singh 


Mrs. Manpreet Kaur 


Place: New Delhi. South Extn 


Sd/- Authorised Officer, For Jana Small Finance Bank Limited 


STATE BANK OF INDIA 


HOME LOAN CENTRE SOUTH EXTENSION 
F-40, 3rd Floor, Ring Road, South Ex.-l, New Delhi-110049, Email : 


Publication of Notice regarding possession of property u/s 13(4) of SARFAESI Act 2002 


Notice is hereby given under the Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 
(54 of 2002) and in exerce of powers conferred under section 13 (12) read with rule 9 of the Security Interest (Enforcement) Rules, 2002, 
ademand notice was issued on. the dates mentioned against each account and stated hereinafter calling upon them to repay thee amount) 
within GO days from the date of receipt of said notice. 

The Borrower having failed to repay the amount, notice is hereby given tothe Borrower and the public in general that the undersigned has 
taken possession of the property described herein below in exercise of power conferred on him/her under section 13,4) of the said Act} 
read with Rule 9 of the said Act on the dates menboned againsteach account 

The Borrower in particular and the public in general is hereby cautioned not to deal with the property and any dealings with the property 
will be Subject to the charge of the STATE BANK OF INDIAforan amount and interest thereon. 


The borrowers attention is invited to provisions of Sub-section(8) of Section 13 of the Act, 
in respect of time available to redeem the secured assets. 


Name of Proprietor! 
Partners! Guarantors! | property mortgaged! 
Owner of property etc 


Mr. Sanjeev Chaudhary] Mr. Sanjeev Chaudhary |Flat No-28, 2nd Floor | 


shi. 16683asbi.co.in 


Amount 
Outstanding 


Date of 
Possession 


Description of the 


charged 

Rs,9,08,B7TI- | 
Plus Future interes 
Plus Incidental 
Expenses Plusi 


05.02.2024 | 12.06.2024 


Property No-39, Block- 
Vilshwas Park, 


Uttam Nagar, Costs Plus Charges | 
New Dethi-110059, bs. i E 


DDA Mig Flat No-14C. 12.06.2024 Ra.27,80,385/- 

2nd Floor, Packet-A-12, Plus. Future Interes: 

Kalkaji Extension, Plus Incidental 

New Delhi-110018 Expanses Plus 
Costs Plus Charges 
etc. 


Authorized Officer, State Bank of India 


Public Notice For E-Auction Cum Sale (Appendix - IV A) (Rule 8(6)) 


website: www.iiflonehome.com 
Borrower(s) / Demand Notice 


measuring (In Sg. FL) Próperty 


Sale of Immovable property mortgaged to IIFL Home Finance Limited (Formerly known as India Infoline Housing Finance Ltd.) (IIFL-HFL) Corporate | 
Office at Plot No.98,Udyog Vihar, Phase-IV, Gurgaon-122015.(Haryana) and Branch Office at:- 30/30E, Upper Ground Floor, Shivaji Marg, New 
Delhi - 110015 under the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 (hereinafter "Act"). 
Whereas the Auhorized Officer ("AO") of IIFL-HFL had taken the possession of the following property/ies pursuant to the notice issued U/S 13(2) of 
the Act in the following loan accounts/prospect nos. with a right to sell the same on "AS IS WHERE IS BASIS, AS IS WHAT IS BASIS AND WITH- 
OUT RECOURSE BASIS" for realization of IIFL-HFL's dues, The Sale will be done by the undersigned through e-auction platform provided at the 


TUESDAY, JUNE 18, 2024 


Notice To Borrower 


Borrower/s :- Mr. Sunder Rawat , Mrs.Chandra Devi Rawat (Prospect 
No. IL10001416) Pursuant to taking possession of the secured asset "Plot 
No-D-61 Upper Ground Floor Admeasuring 50 Sq yds (41.86) Sq .mtr. 
Khasra no.21/24 Revenue Estate Village Matiala Delhi, Nanhey Park 
Block D, Uttam Nagar , West Delhi, NewDelhi ,India 110059." by the 
Authorised Officer of IIFL Home Finance Limited (IIFL-HFL) under the SAR- 
FAESI Act. for the recovery of amount due from borrower/s, authorized offi- 
cer. Notice is hereby given to above said borrowers to collect the household 
articles, which were lying in the secured asset at the time ofn taking physical 
possession within 7 days, otherwise IIFL-HFL shall not be responsible for 
any loss of property under the circumstances. Further the notice is hereby 
given to the Borrower/s, that in case they fail to collect the above said 
articles same shall be sold in accordance with Law. For further details, 
Contact IIFL HFL toll free no.1800 2672 499 from 09:30 hrs to 18:00 hrs 
between Monday to Friday or write to email:- auction.hi@iifl.com . 
Corporate Office : Plot No. 98, Phase-IV, Udyog Vihar, Gurgaon, Haryana- 
122015. 
Sd/- Authorised Officer 
IIFL Home Finance Limited (IIFL-HFL) 
(Formerly known as India 
Infoline Housing Finance Ltd.) 


Place: Delhi 
Date: 18-June-2024 


if SMEG SMFG INDIA CREDIT COMPANY LIMITED 


indiacreaie (Formerly Fullerton India Credit Company Limited) 
te ns Coporate Office: 10ih Floor, Office Mo, 101,102 & 103, 2 North Avenue 
Maker Maiy, Bandra Kurla Complex, Bandra (E}, Murnbal - 400051 


DEMAND NOTICE 

UNDER THE PROVISIONS OF THE SECURITISATION AND RECONSTRUCTION OF FINANCIAL | 
ASSETS AND ENFORCEMENT OF SECURITY INTEREST ACT, 2002 "the Act") AND THE 
SECURITY INTEREST (ENFORCEMENT) RULES, 2002 (“the Rules") 
The undersigned being the authorized officer of SMFG INDIA CREDIT COMPANY LIMITED (lormer y 
Fulerton India Cradil Company Limited) (SMF G India Crarit] under the Act and in axercisa of powers 
conferred under Section 13 (12) 61 tha Act reed withthe Rule 3. issued Demand Notices) under Section 
Taczrattte Act, calling upon the following borrowers] o repay tha amaurit menitiamed bihe respective 
hoces ahin OD days Iram the dale of reci pt of Ier saad nation. The undersigned resonat baliives 
fat borrawer[s] isare avoiding the service of Ihe demand nofica[s], ferefore the service of nalica is 
being effected ty affixabon and publication as per Rules. The contents af demand nodica[s] are 
extracted herem below: — à | 

Name af the Borrower(s 

1. MEW TECH ENGINEERS AND 

FABRICATORS, Rs. 22,08, 110-99- [Rupees Twenty Two Lakhs Eight 

7. UMESH SINGH, Thousand One Hundred Ten and Ninety Hine Paisa Only] | 

3. JYOTI SINGH, As on ÜTth June, 2024 | 


Description of Immovable Property Mortgaged | 


OWNER OF THE PROPERTY - MR. UMESH SINGH. 

ALL THAT PROPERTY PIECE AND PARCEL OF PLOT NO. 176 SCHEME SHREE GANESH VIHAR 
CHOMU JAIPUR RAJASTHAN ADMEASURING 200 SO. YD. BOUNDED BY BOUNDARIES AS 
UNDER: EAST - ROAD, WEST - PLOT NO. 167, NORTH -PLOT NO. 177, SOUTH - PLOT NO. 175, | 


| Mame of the Borrower(s Demand Notice Date amd Amount | 


1. DEEPAK BHATNAGAR. Tith June, 2024 
2. MONIKA BHATNAGAR Ra. 21,20,016/- [Rupees Twenty One Lakhs Twenty 
Thousand and Sixteen Only] 
As on ürth June, 2024 


Description of ol Immovable Property. Morlgaged 


OWNER OF THE PROPERTY = MR. DEEPAK E BHATNAGAR, 

ALL THAT PROPERTY PIECE AND PARCEL OF SHOP NO, RTG-141 ON GROUND FLOOR BLOCK 
ROYAL TOWER AREA MEASURING 12.25 SQ. MTRS, SITUATED AT SHIPRA SUN CITY-1 
RESIDENTIAL COLONY KNOWN AS INDIRAPLIRAM GHAZIABAD TEHSIL & DISTT. GHAZIABAD 
U.P. BOUNDED BY BOUNDARIES AS UNDER: EAST - SHOP NO. RTG-143, WEST - SHOP NO, | 
RTG-139, NORTH = ROAD 19.50 METER WIDE, SOUTH -SHOP NO. RTG-142, 


€——MH————— 


———— — 


Demand Notice Date amd Amcunt 
12th June, 2024 


1. MAYANK MIDHA. 

2. MEGHA MIDHA. 

3. SNAPEX OVERSEAS. 
4. BEENA MIDHA 


Seventeen Thousand Five Hundred Seventy Eight and 
Paise Eighty Seven Only] 
As on ttih June, 2024 


Description of Immovable Property Mortgaged 


OWNER OF THE PROPERTY - MR. BEENA MIDHA. 
ALL THAT PROPERTY PIECE AND PARCEL OF PROPERTY BEARING NO. 1133 AREA | 
MEASURING 250 SQ. FT. SITUATED AT SECTOR 28. FARIDABAD HARYANA. 


The borrowers) are haraby advised bo comply wan the demand notices) and Ip pay tha demand | 
amount mentioned therein and harsinamowe within BU days from the date of this pullicalion fogelhar | 
with aoplicable intepesL additional inlenassi, baunee charges, cost and éxpensaes fill {he data of 
readizalion af payment, The borowerts} may nite that SMFE(G India Credi is a sucuned enedilor ard thi | 
kban Facility aveded by the Borrawerns) is a secured deat agains! the immovable arapertgrapearties 
being lhe secured assets) morkgaged by the borrawer(s), 
Iri thi event borteaeerm sy are faled bo discharge their Gabiities in ful within the stipulated time, SMFG | 
india Credit shall be entitled to exercise all the rights under Section 13/4; of tre Actto take passessian of | 
the secured assaka ncludir bul nat limited to transfer fe same by way c£ sale ar br invoking am ater | 
remedy avallable under the Act and the Rules thereunder and realize payment. SMFG india Credi i 
slap empowered ip ATTACH ANDOR SEAL the secured assis] before enforcing the night ta sale ar 
Fanar Subsequent to the Sale of the secured assets) SMEG India Credit also has a mght ta initiale 
separate legal proceedings to recover te balance dues, incase me value ofthe mortgaged praperties 
is sufficient to cover Te dues payable To ihe SMFG India Credit, This remedy is in additian and 
independentaf at feather remedies available to SMEG India Credit under any other lana. 
The shentan af ihe barreweris] m mitad Ip Seton 13(B of the Act, in respect of time avaiable, Ip 
radiagm ihe secured assets and further to Section 13/13] of the Act, wherehy the bomwer(z] are 
rasirainediproninited fram disposing of or dealing with the secured essetis) or transfering by way of 
sale, leasa ar ntharaise (other than in the ardingny course of business) any af the secured assatís] 
without prior wrier pansent of SMEG India Credil and non-complienca with the above is an pffence 
punishanla under Section 28 of the said Act Tha copy af tis damand noice i available wilh the 
undersigned and the borower(s| may: if they ao dase; can collect the same from the undersigned an 
emn warkng day during normal office hours 
Place: Ghaziabad / Faridabad / Jaipur 
Date: 12.06.2024 Sd!- Authorised Officer, SMFG INDIA CREDIT COMPANY LIMITED | 
[formerhy Fullerton India Credit Company Limited) 


POSSESSION NOTICE 


Whereas, the authorized officer of Jana Small Finance Bank Limited (Formerly known 
as Janalakshmi Financial Services Limited), under the Securitization And Reconstruction 
of Financial Assets And Enforcement Of Security Interest Act, 2002 and in exercise of pow- 
ers conferred under section 13 (2) read with rule 3 of the Security Interest (Enforcement) 
Rules 2002 issued demand notices to the borrower(s)/ Co-borrowers(s) calling upon the 
borrowers to repay the amount mentioned against the respective names together with 
interest thereon at the applicable rates as mentioned in the said notices within 60 days 
from the date of receipt of the said notices, along with future interest as applicable inciden- 
tal expenses, costs, charges etc. incurred till the date of payment and/or realisation. 


Borrower/ 13(2) Notice Date/ | Date/ Time 
Loan No. Co-Borrower/ 
Guarantor/ Mortgagor 


Outstanding Due | & Type of 
(in Rs.) as on |Possession 
45268640000891 1) Mis. Arjun Fibre 08.04.2024 Date: 
Work and Trading Co., | —Rs.57,02,212/- | 44.06.2024 
45269660002179 Represented by its — | (Rupees Fifty Seven Time: 
45268640000881 Proprietor Mr. Dev | Lakhs Two Thousand 02:50 PM 
& Singh, 2) Mr. Dev Singh| Two Hundred and S ba 
(Borrower), 3) Mrs. | Twelve Only) as on | Symboli 
45269660002166 Savita (Guarantor) 08.04.2024 


Possession 
Description of Secured Asset: Total Rakba 2 Kanal 8 Marla, out of Total 4 Kanal 
8 Marle out of Khewat/ Khasra No.21/23, Mu. No.49, Kila No.19, Mu. No.54 Kila 
No.9/1, Min Garv Kita 2 Rakba 9 Kanal 19 Marla & Khata No.24, Mustil No.53, Kila 
No.13, Mustil No.54 Kila No.9/1 Min Sark Kita 2 Rakba 9 Kanal 18 Marla, Total Kita 
4 Total Area 19 Kanal 17 Marla Share 4/397, Rakba 4 Marle Khewat & Khata 
No.303/382, Mustkil No.54, Kila No.2, Min West, Khata No.383, Mustil No.54, Kila 
No.2, Min East, Kitta 2 Rakba 7 Kanal 13 Marla of 5/306 Part, Rakba 2 % Marla, 
Khewat/ Khata No.343/ 429, Mustil No.54 Kila No.3/1 Khata No.430 Mustil No.49 


Description of the Immovable Date of Physical 
property! Secured Asse 
I Guarantor(s) 29-Nov-2022 All that part and parcel of the property bearing 03-July-2023 Rs. 10,85,000/- 
1. Mr. Neeraj | _Rs.17,34,873/- (Rupees | Plot No.E-8, as per site E-1/8 area admeasuring | Total Outstanding as | (Rupees Ten Lakh Eighty 
Sharma Seventeen Lakh Thirty Four|50 sq. Yds. , UGF without roof/ terrace rights | On Date 05-Jun-2024 Five Thousand Only) 
Suc Varsha mn Fd Pd having Pvt. No. 105, Back Side LHS, Nanhe| ^ Rs. 18,21,769/- 
i Sha Bic ins y E nly) Park, Village Matiala, Uttam Nagar, West Delhi, | (Rupees Eighteen Lakh 
arma id Increase Amount |Delhi, India, 110059 (Area admeasuring 1830| Twenty One Thousand 
(Prospect No Rs. 25,000/- : 
p ^ ; sq. ft., carpet area admeasuring 360 sq. ftand| Seven Hundred And 
(Rupees Twenty Five i : 
1L10011174) super built up area admeasuring 338 sq. ft.) Sixty Nine Only) 
Date/ Time of E-Auction 


Thousand Only) 
EMD Last Date 
05-Jul-2024 till 5 pm. 08-Jul-2024 1100 hrs-1300 hrs. 


Date of Inspection of property 

03-Jul-2024 1100 hrs -1400 hrs 
Mode Of Payment:- EMD payments are to be made vide online mode only. To make payments you have to visit https://www. iiflonehome.com and 
pay through link available for the property/ Secured Asset only. 32059660000015 
Note: Payment link for each property/ Secured Asset is different. Ensure you are using link of the property/ Secured Asset you intend to buy vide public 
auction. 32058640000019 
For balance payment, upon successful bid, has to pay through RTGS/NEFT. The accounts details are as follows: a) Name of the Account:- IIFL Home & 
Finance Ltd., b) Name of the Bank:- Standard Chartered Bank, c) Account No:-9902879xxxxx followed by Prospect Number, d) IFSC Code:- 
SCBL0036001, e) Bank Address: Standard Chartered Bank, 90 M.G. Road, Fort, Mumbai-400001. 

TERMS AND CONDITIONS:- 

. For participating in e-auction, Intending bidders required to register their details with the Service Provider https://www. iiflonehome.com well in 
advance and has to create the login account, login ID and password. Intending bidders have to submit / send their "Tender FORM" along with the pay- 
ment details towards EMD, copy of the KYC and PAN card at the above mentioned Branch Office. 

. The bidders shall improve their offer in multiple of amount mentioned under the column "Bid Increase Amount". In case bid is placed in the last 5 min- 
utes of the closing time of the auction, the closing time will automatically get extended for 5 minutes. 

. The successful bidder should deposit 25% of the bid amount (after adjusting EMD) within 24 hours of the acceptance of bid price by the AO and the balance 75% 
of the bid amount within 15 days from the date of confirmation of sale by the secured creditor. All deposit and payment shall be in the prescribed mode of payment. 

. The purchaser has to bear the cess, applicable stamp duty, fees, and any other statutory dues or other dues like municipal tax, electricity charges, land 
and all other incidental costs, charges including all taxes and rates outgoings relating to the property. 

. Bidders are advised to go through the website https: //www.iiflonehome.com and https://www.iifl.com/home-loans/properties-for-auction for detailed 
terms and conditions of auction sale & auction application form before submitting their Bids for taking part in the e-auction sale proceedings. 

. For details, help procedure and online training on e-auction prospective bidders may contact the service provider E mail ID:- care@iiflone- 
home.com, Support Helpline no.1800 2672 499. 

. For any query related to Property details, Inspection of Property and Online bid etc. call IIFL HFL toll free no.1800 2672 499 from 09:30 hrs 
to 18:00 hrs between Monday to Friday or write to email:- care@iiflonehome.com. 

. Notice is hereby given to above said borrowers to collect the household articles, which were lying in the secured asset at the time of taking physical 
possession within 7 days, otherwise IIFL-HFL shall not be responsible for any loss of property under the circumstances. 

9. Further the notice is hereby given to the Borrower/s, that in case they fail to collect the above said articles same shall be sold in accordance with Law. 
. In case of default in payment at any stage by the successful bidder / auction purchaser within the above stipulated time, the sale will be cancelled and 
the amount already paid will be forfeited (including EMD) and the property will be again put to sale. 
. AO reserves the rights to postpone/cancel or vary the terms and condition of tender/auction without assigning any reason thereof. In case of any dis- 
pute in tender/Auction, the decision of AO of IIFL-HFL will be final. 
15 DAYS SALE NOTICE UNDER THE RULE 9 SUB RULE (1) OF SARFAESI ACT, 2002 
The Borrower are hereby notified to pay the sum as mentioned above along with upto dated interest and ancillary expenses before the date of 
Tender/Auction, failing which the property will be auctioned/sold and balance dues if any will be recovered with interest and cost 


Place:-Delhi , Date: 18-June-2024 Sd/- Authorised Officer, IIFL Home Finance Limited. 


1346/2024 iT 2565276.00I- [AI hat piace and pe parcel af the property baing Bui up! Floor on Sed Spar, wit raef and Co-Borrower (s) Date and Amount 
(Rupees Twenty Five Lakh Sady |Ierraca nights, Property bearing no. 1/6229, Piot na. 1, oul of Khasra nio. 180 1/340, 
Fiva Thousand Two Hundred and| TET VARSIA situated at Steet Mp. 4, Eas] Rohtash Nagar, in the area of village 
Seventy Six Only] Sikdargur; Shahdara, Delhi, 110032. Ana Admeasuring dr Sa. FL]: Praperty Typ 

Laid Area, Carpet. Area. Built _Up_ Area PropertyArea: 522, 10. 415.00, 457.00 


| Mr. Ramweer, Mrs. Mata | 13/06/2024 is T 983748 00i- | Ali fnac ariece and parcel of the prap hy bengt FlatNo SF-3, Second Floor, Front Side 

Mis Riya Rajput Garments | (Rupees Mine Lakh Eighty Thress | With Roo! Right, on Plot No B-34, B-Block, Khasra Mo 218, Slluiated at Ral Vihar 

| Prospect No IL10183463 | Thousand Seven Hundred end | Vilar, s Sadullabad, Teral Loni, Diss. Ghawabad, 207102 Area Admeasurgig dn S 
Forty Eignit Cray) Fi fetis Saleable_ Area, Carpet_Anga Property Area: 324.00, 256,00 

fer. Mobir Shama 14/06/2024 js T 1684818,00/-. | All that piece and parcel ofthe pre being: Flat Na - SF-2, LHS With Roof, 2nd 

| Mrs Alka Shama [Rupees Sixiean Lakh Eighty. [Floor Plot No - A-137; Kh Me. 349, Rail Vihar, Hadbans, Villa panei Tah 

| Prospect No IL10138236 Four Thousand Mine Hundred. |Loni, (Ghaziabad, UP. 201102 Area Admeasuring (In Sg. FL]: Pra Type: 

and Einhheen Domi S@eable Area, Carpet Area, Land. Area Property Area: 646 00,432.00, P Hu 

Mr. Viram, Mr. Surender | 13/06/2024 is T 198931000. | All thal piece and parcel of the property being: Buill MM dg Floor Without 

| Mrs. Kamla (Fugees Nineleen Lakh Eiphhy | Roofiterrace Rights, Front Less, Balt Up Property Bea #66, Qul OfKhasraNo 

| Prospect Na TL10251215 | Hina Thousand Three Hundred (681, Sevabed In Tha Area OF Village Nawada, hi Sie Deh, Cotony Enowr As 

and Ten Only! Om Vihar. Phase 1a, Ulem Nagar, Delhi- 110055 Area Admeasu iln Sq. FL) 
IPrapertyType:Salegbie Area, Capet Area Property Area: d B0 00, 350.00 

1406/2024 i X ATTAT ON- (All chet piace and parcel of the property being: Property comprised in Khewat Na. 

(Rupees Eight Lakh Thirty Savan | 270, Khata Mo. 330, Kita 3, Vilage Bhogipur Teisi Garai, Cesticl Sarjat, 

Thousand Seven Hundred and (Haryana, India. 131303 Area Admeasuring (In Su- PL: Property Type: Land. Area 

Forty Seven Crit Buil. Lp. Area, Carpet Area PropertyArea: 1361.00. 1320.00, 1055.00 

1406/2024 i T 43174720,00/-. | All thet piece and parcel of the p property being! Flat Ma, G2 Ground Flaor, On 

(Rupees Elven Lakh Seventy [Plot Na. 8-1/115, Det Dilshad Extras, Village-brahampur, Urt Bhopura Pagana 

Four Thousand Seven Hundred fLoni. Tah & Dest: Ghaziabad, Up, India, 201006 Area Admeasurire rn S Fi; 
Prospect No 772785 and Twenty Coat Property Type: Carpet, Area, Supar. Built Up Property Area: 315.00, 250.0 


Mrs. Uma Gurung 14/06/2024 Is 7 20555 74,00 | AE thet piece and parce! of the property being: Second Floor [frant side] without rco? 
Mr. Amit Suung (Ru Twenty One Lakh Fifty | tenance rights, portonalouitup property! Plot bearing ne property F-BS-B partafKhasra 
Prospect No 902542 | Fiva Thousand Fiva Hundred and] 7/13, situated in the colony known as Cm Vihar. F block, Vilage Malaka, Uttam Nagar, Defi, 
seventy Four Qnty) | India, O00 AraAdmassuring fino FL): 156 FL; Property Typa Lar Land. AraaPropertyvea: 450.00 
14/06/2024 i 7 2344303.00/- | All nat piece a and pan parcel ol of the pd la eir: Built Up Portion Bearing Pvt No 14, 
(Rupees Twonky Three Lakh — | First Floor, Without Its Terrace! Roof Rights, Kh Mo- Tas Min. Front Side, Kamal 
Forty Four Thousand Thise (Pw, Sant Nagar, Lal Dara Burari Delhi, 710089 Area Admessuring (In 3g. FL] 

Hundred and Three Only] Property Type: Carpet_Area, Super Buill_Up_ Area Property Area: 57 3.00, 675.00 
13/05/2024 j& T 4970.00. | All that piece and parcel af the amy being: Bult up property bearing Plot no-27 
[Rupees Fourteen Lakh Fifty- | LsF, Back Side; Without Ram atace rights. Khasra No-t& 16, Gali Na-5, Blacks 
Four Thousand Mine Hundred (Vias Nagar Ulam Nagar Vilage Haslsal Colony, New | Delhi, Delhi, 710055. Area 
. .. md Saveni Oniy) — — [Admagsuring(n'sg.FLr. Property Tyne-Area Admeasurng Property Aree: 450 00 
14/06/2024 i * 2319973.000-- Al thet piece and parcalafihe property being: Buit Up Top Floor [third Floor; Cf Property 
(Rupees Twenty Three Lakh | Bearing New No Raron 15a Cd Ho. 1067 Without ls Roof Righls, Wilh. Fraxrlorere 
Mineleen Thousand Mina — [Shan In The Land Thereurder Vim Common. Use Fights Of Entrance, Passage 
Hundred and Seventy Three Ont)! Staircase And Submersible Connectondongwith Common aking Space For One mall 
Cann Tha Common Parkinn Ad Stt Fipor, Raj Mager? Gal Moit, Village Palam, Mew Deli, 

TOOT? Area ^dmeesuringidniSq. Ft: Proparty Type: Lami | Area Property Area MoM 


iden € — er, 


All that piaca and pancal of is a properly | being: Bult Un Portion At Ground Fioar 
|| Masquita Nitty. Mr. Ketan | $32730.00- (Rupees Eight Lakh palhe hia ta ia Dibala la Bearing Auricipal Na. 837, Qut Ot Khas No 
Jain, Prospect No Thirty Two Thousand Seven — | 222, Sitaaled In The Area ilag howkr Mubarakabad, Dehi State Delhi, Aladi 
929091, 334557 Hundred and Thirty Oriy & S587 Krpan As Lekhu Nagar, Gall No. 5z, Tri Nagar, Deshi-1 10035 Area Ad maeasunmg (ni 
is T 102837,.00 - Rupees One Sg FEY: Property Type: Built Up Area, Carpet Area PropertyAres: 261.00 283.00 
Lekh Twa Thousand Eight 
Hundred and Ninety Seven Oniy} 

THO52024 is TAIOTOOOE [Al [at piace and pancabof the property baing: Built-up Third Floor (back Side), 
(Rupees Eust Lash Thirty Nine [With Raotiterrace Rights. Property Bearing Mo. B-4/13, Gut Of Kriasra No. 634, 
Thousand Seven Hundred and | Situated In The Area Fer l Nawada, Calony Known As Nawada Extemsipn, 

Four Oriy} Uttam Nagar, Mew Delhi-110059) Area Admeasunng (in Sq. Ft. Property Type: 
Carel Area, Super Buill Up. Area Property Area: 360.00. 450.00 


| Ie said Borrower fad bo make payment Ip lIFL HFL as aforesaid, HFL HFL may proceed against ihe atiowe secured assets under Section 13/4) af 
the said Act, and ihe applicable Rules, entirely at ihe risks, costis and consequences of the Borrowers, Far further 
|defaps please contaci to Authorised Officer al Branch Office : ATO & AAD, znd floor, Noda secta, Noida, Gaulam Budh Nagar - 
|201301/30/30E, Upper Ground Floor, Shivaji Marg, New Delhi - 110010-117151, 2nd Floor, Sactor-8, Rohini, New Delhi-110085/Vimul Agora 
| Mal, First Foor, Giice No. 129 ATO 1230, Sector 28, M G Road, Gurgaon, Pin Code: 122062, Haryana, ar Corporate Office : FL Tower, Plot Na 
|'98. Udyog Vihar, Ph-IV Gurgaon, Haryana. 
Place : Delhi ; Date ; 18.06.2024 


Mr. Makeet Singh 

Mr. Masihan Singh 
|| Mrs. Sukhvinder Kaur 
nas Ma IL10 158526 


Kila No.22 Min Garv Mustil No.50 Kila No.24, Mustil No.53 Kila No.7/3 Khata 
No.431 Mustil No.49 Kila No.22 Min Khata No.432 Mustil No.50 Kila No.25/1, 25/2 
Khata No.433 Mustil No.49 Kila No.18 Kitta 8 Rakba 38 Kanal 2 Marla Share 8/762 
Rakba 8 Marla Khewat/ Khata No.344/434. Mustil No.53 Kila No.3, 4/1 /2, 4/2 & 
Khata 435 Mustil No.53 Kila No.4/1/1 Kitta 4 Rakba 16 Kanal, Share of 5/640 Rakba 
2.5 Marla & Khewat/ Khata No.345/436 Mustil No.49 Kila No.23 & Khata 437 Mustil 
No.53 Kila No.8 Kita 2 Rakba 16 Kanal Share 14/320 Rakba 14 Marla situated at 
Waka Mauja Sotai, Tehsil Ballabhgarh, District Faridabad, Haryana. Owned by 
Mr. Dev Singh (à Devi Singh, S/o. Late Sh. Ved Prakash. Bounded as: 
East: Vacant Land, West: Road, North: Vacant Land, South: Vacant Land. 


1) Mis. S. K Jewellers, 21.02.2024 Date: 
Represented by its Rs.36,15,907/- | 45.06.2024 
Proprietor Mr. Amit (Rupees Thirty Six Time: 
Verma, 2) Mr. Amit Lakhs Fifteen 08:50 AM. 
Verma (Borrower), Thousand Nine 

3205020000421713 | 3) Mr. Kuldeep Verma | Hundred and Seven | Symbolic 

(Guarantor) Only) as on 20.02.2024 | Possession 


Description of Secured Asset: Shop on Ground Floor, Area Measuring 13.84 
Sq. yards, situated at Sayyad Wali Gali, Jnajjhar Road, Rohtak, Property No.562-563- 
564/17, Hall No.2588/30-110045. Owned by Mr. Amit Verma, S/o. Mr. Kuldeep 
Verma. Bounded as: East: 10 Ft. 3 % Inch, Deepak Chakki Wala, Own Wall, West: 
10 Ft. 3 7^ Inch, Rasta, North: 12 Ft. 11 72 Inch, Shop Rewti, South: 12 Ft. 11 % Inch. 


Rs.15,76,995/- 15.06.2024 
(Rupees Fifteen Lakh) Tim è: 
Seventy Six Thousand 01:55 PM 

Nine Hundred idi 

Ninety Five Only) | Symbolic 
as on 08.04.2024 |Possession 


Description of Secured Asset: Property Comprised Khewat No.445, Khatoni 
No.479, Kitte 25 Rakba 103 Kanal 9 Marle Share 20/6207 Part Bakdar 6.6 Marle 
i.e. 200 Sq.yards, Jamabandi for the Year 2018-19 situated at Village Mahmudpur, 
Teh. Gohana Dist. Sonipat. Owned by Mrs. Monika, W/o. Sanjay. 


Whereas, the Borrowers/ Co-borrowers/ Guarantors/ Mortgagors, mentioned herein 
above have failed to repay the amounts due, notice is hereby given to the Borrowers 
mentioned herein above in particular and to the Public in general that the authorized 
officer of Jana Small Finance Bank Limited has taken possession of the properties/ 
secured assets described herein above in exercise of powers conferred on him under 
section 13 (4) of the said Act read with Rule 8 of the said rules on the dates mentioned 
above. The Borrowers/ Co-borrowers/ Guarantors/ Mortgagors, mentioned herein 
above in particular and the Public in general are hereby cautioned not to deal with the 
aforesaid properties/ Secured Assets and any dealings with the said properties/ 
Secured Assets will be subject to the charge of Jana Small Finance Bank Limited. 


Place: Delhi NCR Sd/- Authorised Officer 


Date: 18.06.2024 | For. Jana Small Finance Bank Limited. 
J JANA SMALL FINANCE BANK 


Registered Office: The Fairway, Ground & First Floor, Survey No.10/1, 11/2 & 
12/2B, Off Domlur, Koramangla Inner Ring Road, Next to EGL Business Park, 
Challaghatta, Bangalore-560071. Branch Office: 16/12, 2nd Floor, W.E.A, Arya 
Samaj Road, Karol Bagh, New Delhi-110005. 


New Delhi ooo ew- 


Earnest Money Deposit 
EMD 


Rs. 1,08,500/- (Rupees One 
Lakh Eight Thousand Five 
Hundred Only) 


Mr. Munish, BSR Royal 
M, Mir, Joginder 
hers. Sushma 
Prospect Mo IL 10457908 
Mr. Mubeen 
Mr. James Alamo 
Mrs. Charnma 


ii 1) Mr. Sanjay 
Mr. Sandeep Kumar 
Mrs. Bharti 
Prospect No 904216 


(Applicant), 
2) Mrs. Monika 
(Co-Applicant) 


45289430000444 


| Mr. Nitin Kumar Upadhyay 
Mrs: Priyanka 
Prospect No 907585 


| Mr. Mohan Lal, MTS 

| Transport Senyces, Mr, Amit 

| Kumar, Mrs, Anju Devi 
Prospect No 326841 


~ Mrs. Neha Jain. Jnny 13/06/2024 is 02009 is T 


Mr. Hra Kant Jha 
Mrs. Vibhe Jng 
Prospect Na IL 10024625 


Sdi- Authorised Officer, Far FL Home Finance Ltd. 
financialexp.epaprin 


TUESDAY, JUNE 18, 2024 


WWW.FINANCIALEXPRESS.COM 


FINANCIAL EXPRESS 


Form No. INC-26 


AVAADA GREEN HNPROJECT PRIVATE LIMITED 
CIN:U40300DL2018PTC333560 


CORRIGENDUM 

In URC-? Advertisement giving notice 
aboul registration under Part | of Chapter 
AXI of DV EUDAIMONIA LLP (LLPIN AAT- 
4372), published on 13.04.2024, in 
FINANCIAL EXPRESS (English, Delhi) & 
JANSATTA (Hindi, Delhi), communication 
address was mentioned an point no 04 
Before the Central Government 'RoC Delhi & Haryana, 4th Floor, IFC 
Northern Region Tower, 61, Nehru Place, New Delhi - 110019 
nstead of ‘CRC, IEA, Plat no. 6, 7 & 8 
sector 5, IMT Manesar, Haryana’, All other 
Contents of the advertisement will remain 
unchanged. The error is regretted. 


"m 
A V A JA DA 


Regd. Office: 910/19, Suryakiran, Kasturba Gandhi Marg, New Delhi 110001 
Registered Office Tel. No.: 011-68172100, Corporate Office Ph. No 022-61408000 
Email Id: avaadagreenHN@avaada.com 


NOTICE 


In the matter of the sub-section 4 of Section 13 of Companies Act 2013 and clause a of sub- 
rule (5) of Rule 30 of the Companies (Incorporation) Rules 2014 
AND 
In the matter of Avaada Green HNProject Private Limited, having its registered office at 
910/19, Suryakiran, Kasturba Gandhi Marg, New Delhi 110001, India,the Petitioner 

Notice is hereby given to the General Public that the Company proposes to make application to the 
Central Government under Section 13 of the Companies Act, 2013, seeking confirmation of alteration of 
the Memorandum of Association of the Company in terms of the special resolution passed atthe Extra 
Ordinary General Meeting held on June 15, 2024 to enable the Company to change its registered office 
from the jurisdiction of "Registrar of Companies, Delhi" to the jurisdiction of "Registrar of Companies, 
Mumbai" inthe State of Maharashtra. 

Any person whose interestis likely to be affected by the proposed change of the Registered Office of the 
Company may deliver either on the MCA 21 portal (www.mca.gov.in) by filing investor complaint form or 
cause to be delivered or send by registered post of his/her objections supported by an affidavit stating the 
nature of his/her interest and grounds of opposition to the Regional Director (Northern Region) at the 
address, Ministry of Corporate Affairs, B-2 Wing, 2nd floor, Pt. Deendayal Antyodaya Bhawan, CGO 
Complex, New Delhi-110003 within fourteen days from the date of publication of this notice with a copy to 
the Applicant Company atits Registered Office at the address mentioned above. 


GPA COMMERCE PRIVATE LIMITED 
CIN: U51900DL2015PTC277920 
Regd. Address: 210-A, Lower Ground Floor, 
Prakash Mohalla, East Of Kailash, 

New Delhi, 110065 
Email ID: gpagroupacct()gmail.com 
FORM NO. INC-26 
[Pursuant to Rule 30 the Companies 
(Incorporation) Rules, 2014] 
Advertisement to be published in the 
newspaper for change of registered office of 
the Company from one state to another 
BEFORE THE CENTRAL GOVERNMENT 
NORTHERN REGION, NEW DELHI 
In the matter of sub-section (4) of Section 13 of 
Companies Act, 2013 and clause (a) of sub-rule 
(5) of Rule 30 of the Companies (Incorporation) 

Rules, 2014 


For and on behalf of 

Avaada Green HNProject Private Limited 
Prashant Choubey 

Director 

DIN:08072225 


Place : Delhi 


Date : 17.06.2024 - AND ~ 


In the matter of GPA COMMERCE PRIVATE 
LIMITED having its registered office at 210-A, 
Lower Ground Floor, Prakash Mohalla, East Of 
Kailash, New Delhi, 110065 

Petitioner.... 
Notice is hereby given to the General Public that 
the Company proposes to make application to 
the Central Government under section 13 of the 
Companies Act, 2013 seeking confirmation of 
alteration of the Memorandum of Association of 
the Company in terms of the special resolution 
passed at the Extra Ordinary General 
Meeting held on 15th APRIL, 2024 to enable 
the Company to change its Registered office 
from the State of “DELHI” to the State of 
"WEST BENGAL". 
Any person whose interest is likely to be 
affected by the proposed change of the 
registered office of the Company may 
deliver either on the MCA-21 portal 
(www.mca.gov.in) by filing investor 
complaint form or cause to be delivered or 
send by registered post of his/her objections 
supported by an affidavit stating the nature of 
his/her interest and grounds of opposition to the 
Regional Director, Northern Region, B-2 Wing, 
2nd floor, Pt. Deendayal Antyodaya Bhawan, 
2nd floor, CGO Complex, New Delhi - 110003 
within fourteen days of the date of publication of 
this notice with a copy ofthe applicant Company 
atits registered office at the address mentioned 
above. 


Form No. INC-26 


AVAADA NON-CONVENTIONAL ENERGY PRIVATE LIMITED 
CIN:U40106DL2015PTC275947 


Regd. Office: 910/19, Suryakiran, Kasturba Gandhi Marg, New Delhi 110001 
Registered Office Tel. No.: 011-68172100, Corporate Office Ph. No 022-61408000 
Email Id: avaadanonconventional@avaada.com 


AVAADA 


Before the Central Government 
Northern Region 


In the matter of the sub-section 4 of Section 13 of Companies Act 2013 and clause a of sub- 
rule (5) of Rule 30 of the Companies (Incorporation) Rules 2014 
AND 
In the matter of Avaada Non-Conventional Energy Private Limited, having its registered office 
at 910/19, Suryakiran, Kasturba Gandhi Marg, New Delhi 110001, India, 
the Petitioner 

Notice is hereby given to the General Public that the Company proposes to make application to the 
Central Government under Section 13 of the Companies Act, 2013, seeking confirmation of alteration of 
the Memorandum of Association of the Company in terms of the special resolution passed at the Extra 
Ordinary General Meeting held on June 15, 2024 to enable the Company to change its registered office 
from the jurisdiction of “Registrar of Companies, Delhi” to the jurisdiction of “Registrar of Companies, 
Mumbai" in the State of Maharashtra. 

Any person whose interest is likely to be affected by the proposed change of the Registered Office of the 
Company may deliver either on the MCA 21 portal (www.mca.gov.in) by filing investor complaint form or 
cause to be delivered or send by registered post of his/her objections supported by an affidavit stating the 
nature of his/her interest and grounds of opposition to the Regional Director (Northern Region) at the 
address, Ministry of Corporate Affairs, B-2 Wing, 2ndfloor, Pt. Deendayal Antyodaya Bhawan, CGO 
Complex, New Delhi-110003 within fourteen days from the date of publication of this notice with a copy to 
theApplicant Company atits Registered Office atthe address mentioned above. 


For and on behalf of the Applicant 
GPA COMMERCE PRIVATE LIMITED 
Sd/- MONOJ AGARWALLA 


Date: 18.06.2024 Director 


Place: Delhi 


Form No. INC-26 
[Pursuant to rule 30 the Companies 
(Incorporation) Rules, 2014] 
Advertisement to be published in the 
Newspaper for change of registered office 
ofthe Company from one state to another 
Before the Central Government 
Regional Director, Northern Region 
In the matter of the sub-section 4 of Section 
13 of the Companies Act, 2013 and clause 
(a) of sub-rule (5) of rule 30 of the 

Companies (Incorporation) Rules,2014 
AND 

In the matter of SKG Colonizers Private 

Limited having its registered office at 

11661/1, 1st Floor, Sat Nagar, Karol Bagh, 

Central Delhi, New Delhi- 110005, 


For and on behalf of 
Avaada Non-Conventional Energy Private Limited 
Prashant Choubey 
Director 
DIN:08072225 


Place : Delhi 
Date : 17.06.2024 


INTEGRATED CAPITAL SERVICES LIMITED 
(CIN: L74899DL1993PLC051981) 
Registered Office: 606 New Delhi House, 
27 Barakhamba Road, New Delhi 110 001, E-mail : www.raas.co.in 


PUBLIC NOTICE OF CONVENING 31* ANNUAL GENERAL MEETING THROUGH VC/OAVM 


NOTICE is hereby given that the 31* Annual General Meeting (AGM) of the Company will 
be held on Wednesday, July 10 , 2024 at 9.30 A.M. IST through Video Conference ("VC")/ 
Other Audio Visual Means ("OAVM'") facility in compliance with applicable provisions of the 
Companies Act, 2013 and SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and circulars issued thereunder, to transact the Ordinary Business and/ 
or the Special Business as set out in the Notice convening the said Meeting. 
In compliance with the above circulars, electronic copies of the Notice of AGM and Annual 
Report for Financial Year ended March 31, 2024 have been sent to all the members whose 
email IDs are registered with the Company/Depository Participant(s). 
The Company is pleased to provide its Members the facility to cast their vote by electronic 
means on all resolutions set forth in the Notice. The details relating to 
e-voting, are as under: 
1. The Businesses as set out in the Notice of AGM may be transacted through voting by 
electronic means. 
The remote e-voting shall commence on July 7, 2024 at 9:00 a.m. 
The remote e-voting shall end on July 9, 2024 at 5:00 p.m. 
The cut-off date for determining the eligibility to vote by electronic means or at the AGM 
is July 3, 2024. 
Any person, who acquires shares of the Company and becomes member of the Company 
after dispatch of Notice of AGM and holding Shares as of the cut-off date, i.e., July 3, 
2024 may obtain login ID and password by sending a request at evoting 8 nsdl.co.in. 
Members may note that: a) the remote e-voting module shall be disabled by NSDL after 
the aforesaid date and time for voting and once the vote on a resolution has been 
casted by a member, he shall not be allowed to change it subsequently; b) the facility 
for e-voting shall be made available at the AGM; c) a member who has casted his vote 
by remote e-voting prior to the AGM may also attend the AGM but shall not be entitled 
to cast his vote again; d) a person whose name is recorded in the Register of Members 
or in the Register of Beneficial Owners maintained by the depositories as on the cut-off 
date only shall be entitled to avail both the facilities of voting, i.e., either through remote 
e-voting or e-voting at the AGM. 
The Notice of AGM is available on the Company's website at www.raas.co.in and also 
on the NSDL's website at https://www.evoting.nsdl.com. 

In case of queries, members may refer to the frequently asked questions (FAQs) for 
members and e-voting user manual for the members at the downloads section of https:/ 
/www.evoting.nsdl.com or call on toll free no.: 1800222990 or send an email to the RTA 
at delhilinkintime.co.in or Company at contact@raas.co.in. 

Closure of Register of Members 
Notice is also hereby given that pursuant to Section 91 of the Companies Act, 2013 and 
Regulation 42 of the SEBI (LODR) Regulations, 2015, the Register of Members and Share 
Transfer Books of the Company shall remain closed from 04.07.2024 to 10.07.2024 (both 
days inclusive) at the time of 31* Annual General Meeting to be held as per schedule 
mentioned hereinabove. 


Notice is hereby given to the General Public 
that the company proposes to make 
application to the Central Government under 
section 13 of the Companies Act, 2013 
seeking confirmation of alteration of the 
Memorandum of Association of the Company 
in terms of the special resolution passed at 
the Extraordinary General Meeting held on 
Monday, 10th June, 2024 to enable the 
company to change its Registered office 
from “ NCT of Delhi" to "State of West 
Bengal". 
Any person whose interest is likely to be 
affected by the proposed change of the 
registered office of the company may deliver 
either on the MCA-21 portal 
(www.mca.gov.in) by filing investor 
complaint form or cause to be delivered 
or send by registered post of his/her 
objections supported by an affidavit stating 
the nature of his/her interest and grounds of 
opposition to the Regional Director, 
Northern Region, at B-2 Wing, 2nd floor, 
Pt. Deendayal Antyodaya Bhawan, CGO 
Complex, New Delhi-110003 within fourteen 
days of the date of publication of this notice 
with a copy to the applicant company at its 
registered office at 11661/1, 1st Floor, Sat 
Nagar, Karol Bagh, Central Delhi, New 
Delhi, Delhi, India, 110005. 
For and on behalf of 
SKG Colonizers Private Limited 
Sd/- 
Santosh Kumar Prasad 
Date: 17.06.2024 Director 
Place: Delhi DIN: 02054861 


By Order of the Board 
Sajeve Deora (Director) 
DIN: 00003305 


New Delhi 
June 17, 2024 


DEBOCK INDUSTRIES LIMITED 


(Formerly known as Debock Sales And Marketing Limited) 
Regd. Office: 51, Lohiya Colony, 200 Feet Bye-Pass, Vaishali Nagar, Jaipur-302021 
Telephone: +91-7999999975, E-Mail: info@debockgroup.com , Website: www.debockgroup.com 
Extract of Statement of Audited Standalone Financial Results for the 
| Quarter and Year ended 31st March, 2024 pr xcs cxaptque ottrs 


|S. | Particulars Standalone 
No. Quarter ended | Year Ended 
EG 31. 03. 2024 | 3LLILZQ3 | 31.03.2023 | 3L03.2074 | 31.03.2023 
| Un-Audited Audited Audited Audited 
| 1 | Total Income | 17104 | 2308.83 1722.02 | 9837.95 14641.68 
| 2 |Total Expenses | 1543.02 | 226427 | 313434 | 908169 | 12906.39 
3 | Net Profit/(Lass) for the period 
(before Tax, Exceptional and/or 
Extraordinary items#) 187.38 | 44.55 1735.23 
| 4 |NetProfit/[Loss) for the period | 
before tax (after Exceptional 
| | and/or Extraordinary iters#) 63.17 | 44.55 241232 | 1155 1735.23 
5 | Net Profit/(Loss) for the period 
after tax [after Exceptional and/or 
Extraordinary items& 11.85 | -1067.18 E06.96 1286.59 
| 6 | Total Comprehensive Income for the | 
period [Comprising Profit/ (Loss) for 
the period (after tax) and Other 
.. |Comprehensive Income (after tax) | -11.19 32.15 -1066 | 808.49 | 1297.75 
7 | Equity Share Capital | 16273.61 - | 10916. 47 | 7644.00 16273.61 | 7644.00 
[8 [Other Equity | o | o0 0 5200.35 612.77 
9 | Earnings Per Share (of Rs. 10/- 
each) (for continuing and 
discounted operations]- 
_| Basic/ Diluted: 1 31 uM ae ot 
Notes: 


1 The above financial results have been reviewed and recommended by the Audit Committee of the company 
and approved by the Board of Director of the company at its meeting held on 15th June, 2024. 

2 The Company has prepared the financial results as per Indian Accounting Standards (Ind AS) specified under 
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 as amended and 
in terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015 as amended. 

3 TheCompany does not have more than one reportable segment in terms of Ind AS 108 and hence segment 
wise reporting is not applicable. 

4 The figures for the previous period have been restated / regrouped / reclassified, wherever necessary, in 
order to make them comparable. 

5 The quarterly financial results for the period ended March 31,2024 are the derived figures between the 
audited figures in respect of the year ended March 31,2023 and the unpublished year-to-date figures up to 
December 31, 2073, 

6  Thesame are uploaded on the website of the Company i.e. www.debockgroup.com and NSE Le. www.nseindia.com 


For and on behalf of the Board of Directors 


Debock Industries Limited 
(Formerty known as Debock Sales And Marketing Limited) 
Place: Jaipur Sd/- 
Dated: 15.06.2024 Mukesh Manveer Singh 


DIN: 07521863} 


" : Regd. Office : 9th Floor, Antriksh Bhawan, 22, K.G. Marg, New Delhi-110001, 
PNY Housing] Ph 01123357171, 23357172, 23705414, Website : www.pnbhousing.com 


Finance Limited BRANCH OFFICE: 8TH FLOOR DCM BUILDING 16, BARAKHAMBA ROAD, C P, NEW DELHI - 110001 | 
POSSESSION NOTICE (FOR IMMOVABLE PROPERTY) 


Whereas the undersigned being the Authorised Officer of the PNB Housing Finance Ltd. under the Securitisation and Reconstruction of | 
Financial Assets & in compliance of Rule 8/1) of Enforcement of Security Interest Act, 2002, and in exercise of powers conferred under | 
section 1512) read with Rule 3 ofthe Secu eres (Enforcement) Rulds 2002, issued demand nobee's on the dale mentioned againsteach | 
account calling upon the respective borrower's to regay the amount as mentioned against aach accounl within 60 days from the data of notices)! 
date c! freceipio of Ihe said natoars 
The borrewer!s having failed to repay té amount notice is herby gwar It the borrowers and the pubbs in general thal te undersigned has taken | | 
perse anat the propartwies descnbed herein below in emarcisa powers conferred on himiher under Section 13/4) of the said AE read with Rule fof | 
e said Rules onihe dabes mentioned againsteach account | 
rapertylles will be | 


The borrower's In particular and thea public in generalis hereby cautioned nat lo deal with the properiyies and any d oe h Ihe 
nibon is invited | 


subiect ba the charge of PNE Housing Finance Lid., forthe amountand interest thereon as per Ipan agreement borrowers’ 
to provisions of Sub-section (8) of Section of the Act, in respect of time available, to redeem the secured assets, 


Description OF The 
Property Mortgaged 


Data af 
Possegsion 
Taken 


13.06.2024) Al The Part and Parcel of Proparty Na Shoo Ma. LGF-12 | 
(Rupees Ten Lacs (Physical) | on Lower Ground Floor, Measuring Approximately 260 Sq. Ft. | 
Four Thousand Of Super Aroas in the Proposed Shopaing Mall Mamad. as | 
Two Hundred Sb City Mall To Be Constructed On Side No.3, Sector-12, | 
Falsa Only) | Faridabad, Haryana -121002 


AUTHORIZED OFFICER, PNB HOUSING FINANCE E 


PLACE:- DELHI, DATE:- 17.06.2024 


= = Fia- Awe De mcd 


<< ^ aca--a. 5H 


aUe Fu cu YO RO Ho gn Ep dus oe oram um 


CLASSIFIEDS AD DEPOT CCAD) 


Book classified ads at your nearest E-»cg»mre-— 
Aaroup’s authorised Classified Adi Depots 


EAST 
PATPARGANJ = CHAYV I ADVERTISERS, Pit: 938399701024, 
22090987, 22235837, PREET VIHAR - AD BRIDGE COMMU- 
NICATION, rru.: 9383100290747, 424221234, 22017210, 
SHAKARPUR - PARICHAY, ADVERTISING & MMARKETING, 
Ph.: 9350309390, 2251 9390, 22549390 


JANAKPURI : TRIMURTI ADVERTISERS, Ph.: 931 02342206, 
25530307, KAROL BAGH (REGHARPURA) - K R ADVERTIS— 
ERS, Ph.: 931 O31 661 3, 931 O31 6613, 41547697, KARAMI- 
PURA : GMJ ADVERTISING & MARKETING PVT. LTD., PR-: 
931 O33377 7, 921 1 333777, 931 O0O333377, NEV MIOTI 
NAGAR = MITTAL ADVERTISING, Enm.- 251 73133, 
931 O05331 33, 9555945923, MOTI NAGAR - UMA ADVER- 
TISERS, Ph.: 9312272149, 383002765797, RAMESH NAGAR - 
POSITIVE ADS, Ph.: 9891 1 95327, 993100006777, 6541 3903, 
TILAK NAGAR : SHIVA ADVERTISERS, Ph.: 9391461543, 
259306570, 2051 333G, VIKAS PURI - AAKAR ADVT. MEDIA 
Ph.: 931 0401 352, 9015907373, 92637961 33 


CENTRAL 
CHANDNI CHOWK : RAMNIWAS ADVERTISING & MARKET- 
ING, Ph.: 931 0145272, 23912577, 23923577, CONNAUGHT 
PLACE z HARI OM ADVERTISING COMPANY Ph.: 
931 1 555131, 43751196 


TIS HAZARI COURT - SAI ADVERTISING, Ph.: 931141 Per TS 
KIN GUAY CAMP SHAGUN ADVERTISING, ru. 
931 3505505, 274535309, PATEL CHEST COPP. MORRIS 
NAGAR POLICE STATION) = MAHAN ADVERTISING & MAR- 
KETING, Ph.: 9350304609, 7042590693, PITANMPURA 
(PRASHANT VIHAR ) = PAAVAN ru.:- 
9311564460, 9311 22255220, 47057929 


ADVERTISER 


CHATTARPUR = A e [VA | MEDIA ADVERTISING, Ph.: 
931 1 602901, 65131100, 26301008, KALKAA.JI 2 ADVVIN 
ADVERTISING, Ph.: 9311 1 1 1 325, 41 605556, 264626 90, 
MALVIYA NAGAR : POOJA ADVERTISING & MARKETING 
SERVICE, Ph.: 9891 0O31 ZOO, 24331091, 465653366, YUSUF 
SARAI = TANEJA ADVERTISEMENT e MARKETING Ph.: 
931 034321 3, 26561 314, 2651 0090 


FARIDABAD (NEELA INVI FLYOVER) = AID TIME CINDIA) 
ADVERTISING, Ph.: 931 1 1 95334, 0O01 29-2412793, 2434654, 
FARIDABAD CNIT, KALYAN Sin GH CHOWK) = PULSE 
ADVERTISING, Pris 931 30731 33, 931 1 502033, o1 29- 
41 665493, FARIDABAD : SURAJ ADVERTISING & MARKET- 
ING, Ph.: 931 0630954, 9953526631, GURGAON : SANMBOD-— 
HI MEDIA PNT. LTD., ET: o1 24-40655447. 9711277174, 
991 O0OG33399, GURGAON : AD MEDIA ADVERTISING & PR, 
Ph.: 9873304530, NOIDA (SEC. 29) - RDX ADVERTISING, 
Ph.: 9899263321, 01 20-4315917. NOIDA (SEC. Oe) 
SAI MEDIA, Ph.: O1 20-42216117, NOIDA (SEC. 58) 
LAKSHMI ADVERTISERS, Ph.: 9873307457, 9911911719 
GHAZIABAD (HAPUR ROAD TIRAHA, NR GURUDWARA) 
TIRU PATI BALAJI ADVERTISING e MARKETING, 
Ph.: 931 3373200, 31 30640ġ0000, O01 20-4561 OOO 


EDUCATION (CIAS & PMT ACADEMIES) 


AT F INANCE PRIVATE LIMITED 


PUBLIC NOTICE 
This nalice is being issued by Jay Finance 
Private Limited, a regestered NBFC, in 
compliance with para 5 of Notification Mo. 
DNES. (PD) O29/CGM(CDS-2015) dated 
July 09; 2015 af Ral for approval of change 
n Management by appeeniment of tw (2) 
directors. 
Background: The Company is aiming io 
appoint two new directors Mr. Ankit Garg 
and Mr. Mohi Jindal on the Board for 
business growth. 
RBI Approval: The Company has obtained 
prior approval for change in management 
from RBI vide letter dated 14.06.2024 which 
further requires thirty (30) days public notice 
for any objecbon from any memberof public. 
Any carificabon/obection in this regard may 
be given wilhin thirty (30] days from the date 
of ‘his notice, to Mr Krishan Bansal, 
Director, at registered office of the Company 
of at email madifplibgmas.com 

For, Jay Finance Private Limited 

ad- Krishan Bansal (Director) 

Date: 17th June, 2024, Place: New Delhi 


FORM NO .uURC-2 | 
Advertisement owing notice abnul registration 
under Pan | of Chaater XXI 
[Pursuant ta sachon 3TÀ(b] af ihe companies 
Act, 2013 and rule 4/1] af The companies 
[Authorized Io Registar) Rules, 2014] 
Motie is henaby given Thal ir aursuance ol Sih 
seclion (2) of sectian S66 of the GComparsas Act, 
2013, an &npscalion has been made ta the CRC, 
Manesaár lacated af Indian Inslibile of Caàrgarabé 
Affaire (IRCA), Plot Ma. 8, T, B, Sector 5. IMT 
Manesar, District Gurgaon (Haryana), Pin Coge- 
TZU), hai Shabhil Groen Energy LLP may be 
registered under Part | of Chapter XXI of the 
Gonmipanias Act 2013. as a company limited by 

shares 

The prpcpel otpects of the company are as okres 
Green Energy, Biogas Plant, Manufacturing and 
supaly 

^ copy of the draft memaranmum and artes of 
association of Ihe proposed company may be 
inspected at the office at 22 A, GF PRKT-E. Diished 
Garden. East Dahi, Delhi-1100585 | 
Note is hereby given thal any person pbjecting] 
lo tis appiicatian may earmmunicadte [hee obpection 
in writing ip tne Ceaniral Registration Centre (CRAT), | 
Plat no, &,7,B, Sector 5, IMT Manesar, Diatigi 
Gurgaom-122052 Haryana within Dwenly ana 
days irom data cf publication af this notes, with 
8 copy In the company at £s registered office 
Name[s] af Anpücani 
1 Kushagra Aggarwal 
2. Mam Prakash Tiwari 


17.06.2024 


Dared 


"IMPORTANT" 


Whilst care is taken prior to acceptance of advertising 
Copy, itis not possible to verify its contents. The Indian 
Express (P) Limited cannot be held responsible for such 
contents, nor for any loss or damage incurred as a 
result of transactions with companies, associations or 
individuals advertising in its newspapers or Publications. 
We therefore recommend that readers make 


Classifieds 


PERSONAL 


l, O P Grover r/o B-1/18B, G/F, 
Paschim Vihar, New Delhi- 
110063 have changed my 
name to OM Prakash Grover. 


0040734222-3 


l, Rekha Grover w/o Om 
Prakash Grover r/o B-1/18B, 
G/F, Paschim Vihar, New 
Delhi-110063 have changed 
my name to RAKESH GROVER. 


0040734222-1 


PUBLIC NOTICE 

My client Dharambir R/o House No 

753. Pana Mojen, Landmark Near | 
Vilage Bawana, New Delhi-110039 | 
has dieowned'dehared his son} 
Gourav from all his movable and | 
immovable properties and ceased 
all ralations with him, if anybody 
dealing with them, shall do oat 
hisihertheir own nex, cost and 

responsibility. My cient will not be | 
responsible in any manner} 

whaisoaver, | 
Jitendra Kumar (Advocate)| 
Enri. Mo. D/278B/2021 | 


PUBLIC NOTICE 
General Public is hereby informed that 
my clients SH. Harish Kumar Singal s/o S. 


and his Wife Amiksha batra due to his 
&her bad habits. my above named client 
have also disowned and debarred his 
said son from all their movable and 
immovable properties , Firm, bank 
Accounts. Anybody dealing with Sh 
Dhruv singal and his wife will do so at 
his/her/their own risk and responsibili- 
ties and my clients will not be 
responsible for any act, deed or dealing 
done by Sh Dhruv Singal. 
Praveen Rastogi ( Advocate ) 
Enrol No-D/244/06 


PUBLIC NOTICE 


My cHent Ashok Kumar Gaba 
Bio Flat no. Y-1104 , Oxi Homes 
Loni Ghaziabad, U.P, has 
debarred his son Pankaj Gaba 
daughter-in-law Vaishali trom | 
their movabla-immavablée 
properties and. severed hair all 
ratatigns Tram tharm que to their 
misconduct and disobedient 
behavior My cleant and his other 
family members will not ba 
responsible far iheir futura Act, 


BIR SINGH (Advocate) 
Enri. Mo.: D/2553/08 


FRIENDS PUBLICITY SERVICE 23237653, 23276901, 92120038155 


For CAD engquirres please contact ` 
ROHIT JOSHI 931 3505947, ABHINAV GUPTA 9910035901 
For booking classified ads, please Contact O1 1 -23 702143, 
O1 20-6651 21 5, E-mail : delhi. classifieds&2 expressindia. c o m 


necessary inquiries before sending any monies or 
entering into any agreements with advertisers or 
otherwise acting on an advertisement in any manner 
whatsoever. 


Ch. Ho. 239, Sakel Couri, HEW DELHI 


TS HINDUJA HOUSING FINANCE LIMITED 


r th Corporate Office at 167-169, 2" Floor, Little Mount, Saidapet, Chennai — 600 015. 


OUTRE -a NICE | Branch Office at:-Hinduja Housing Finance Limited- B-8, S.K. PURI, SAHDEO MAHTO MARG, BORING ROAD PATNA - 800001 


APPENDIX- IV-A 
[See proviso to rule 8 (6)] 


Sale of Immovable property mortgaged to Hinduja Housing Finance Limited (HHF) having its Corporate Office at 167- 169, 2ND Floor, Little Mount, Saida pet, Chennai — 600 015. and Branch Office. at: - 

Hinduja Housing Finance Limited- B-8, S.K. PURI, SAHDEO MAHTO MARG, BORING ROAD PATNA — 800001 under the Securitisation and Reconstruction of Financial Assets and Enforcement 
of Security Interest Act, 2002 (hereinafter "Act"). Whereas the Authorized Officer (“AO”) of HHF had taken the possession of the following property/is pursuant to the notice issued U/S 13(2) of the 
Act in the following loan accounts/prospect nos. with a right to sell the same on “AS IS WHERE IS BASIS & AS IS WHAT IS BASIS" for realization of dues amounting to Rs 45,10,421/- (Rupees Forty- 
Five Lakh Ten Thousand Four Hundred Twenty-One Only) - The Sale will be done by the undersigned through Auction. 


Date of Symbolic 
Possession 


Date of Inspection 
of property 


22/07/2023 
11:00 hrs. -14:00 hrs. 


Demand Notice Date 
and Amount 


29/11/2022 


Description of the 
Immovable property/ Secure Aresetssion 


sBorrower(s) / Co-Borrower(s) / 
No Guarantor(s) & Lan No. 


| AKHILESH KUMAR 
CHAUHAN (BORROWER) 


Reserve Price 


| Property bearing Khata No.1 Residential House No.22 in Block 
B area measuring 250 sq.mts. Situated at in sector omicron 02 
Greater Noida Dist Gautam Budha Nagar State UP on bounded 
is as follows: North - House No.B-39, South - Road 9 Meter 
Wide, East - House No.B-23, West - House No.B-21. 


22/07/2023 90,16,050/- 


45,73,251/- (Rupees 
Forty-Five Lakh(s) 
Seventy-Three 
Thousand Two 
Hundred Fifty-One 
Only) 


| Mrs. RANJANA KUMARI Total Outstanding 


(CO-BORROWER) 


EMD Last Date 


as On Date 18/07/2024 till 5 pm. 


12/06/2024 
Rs. 45,10,421/- 
(Rupees Forty- 
Five Lakh Ten 
Thousand Four 
Bid Increase Amount Hundred Twenty- 


10000 One Only) 


-| The Property is being sold on “AS IS WHERE IS, WHATEVER THERE & WITHOUT RECOURSE BASIS". As such sale is without any kind of warranties & indemnities. 

.| Particulars of the property / assts (viz. extent & measurements specified in the E-Auction Sale Notice has been stated to the best of information of the Secured Creditor and Secured Creditor shall not be 
answerable for any error, misstatement or omission. Actual extant & dimensions may differ. 

| E-Auction Sale Notice issued by the Secured Creditor is an invitation to the general public to submit their bids and the same does not constitute and will not be deemed to constitute any commitment or 
nay representation on the part of the Secured Creditor. Interested bidders are advised to peruse the copies of title deeds with the Secured Creditor and to conduct own independent enquiries /due 
diligence aboutthe title & present condition ofthe property / assets and claims / dues affecting the property before submission of bid/s. 

.| Auction/bidding shall only be through "online electronic mode" through the website https://www.bankeauctions.com Or Auction provided by the service provider M/s C1 India Private Limited, who shall 
arrange & coordinate the entire process of auction through the e-auction platform. 

| The bidders may participate in e-auction for bidding from their place of choice. Internet connectivity shall have to be ensured by bidder himself. Secured Creditor /service provider shall not be held 
responsible forthe internet connectivity, network problems, system crash own, power failure etc. 

| For details, help, procedure and online bidding on e-auction prospective bidders may contact the Service Provider M/S C1 India Pvt Ltd, Plot No- 68, 3rd floor Sector 44 Gurgaon Haryana -122003 
(Contact no. 7291981124,25,26) Support Email - Support@bankeauctions.com, Mr. Vinod Chauhan Mob. 9813887931. Email: delhi@c1india.com 

|For participating in the e-auction sale the intending bidders should register their name at https://www.bankeauctions.com well in advance and shall get the user id and password. Intending bidders are 
advised to change only the password immediately upon receiving itfrom the service provider. 

| For participating in e-auction, intending bidders have to deposit a refundable EMD of 10% OF RESERVE PRICE (as mentioned above) shall be payable by interested bidders through Demand 
Draft/NEFT/RTGS in favor of " Hinduja Housing Finance Limited " on or before 18/07/2024. 

| The intending bidders should submit the duly filled in Bid Form (format available on https://www.bankeauctions.com ) along with the Demend Draft remittance towards EMD in a sealed cover addressed 
to the Authorized Officer Renu Roy RLM Regional Office No. Hinduja Housing Finance Limited — 2nd Floor, B 28, S.K PURI SAHDEO MAHTO MARG BORING ROAD PATNA 800001 latest by 03:00 PM 
on 18-July-2024. The sealed cover should be super scribed with "Bid for participating in E-Auction Sale- - in the Loan Account No. BR/PTN/PTNA/A000000644 (as mentioned above) for property of 
"Akhilesh Kumar Chauhan.". 

| After expiry ofthe last date of submission of bids with EMD, Authorised Officer shall examine the bids received by him and confirm the details ofthe qualified bidders (who have quoted their bids over and 
above the reserve price and paid the specified EMD with the Secured Creditor) to the service provider M/S eProcurement Technologies Limited to enable them to allow only those bidders to participate in 
the online inter-se bidding /auction proceedings atthe date and time mentioned in E-Auction Sale Notice. 

| Inter-se bidding among the qualified bidders shall start from the highest bid quoted by the qualified bidders. During the process of inter-se bidding, there will be unlimited extension of “10” minutes each, 
i.e. the end time of e- auction shall be automatically extended by 10 Minutes each time if bid is made within 10 minutes from the last extension. 
Bids once made shall not be cancelled or withdrawn. All bids made from the user id given to bidder will be deemed to have been made by him alone. 

|Immediately upon closure of E-Auction proceedings, the highest bidder shall confirm the final amount of bid quoted by him BY E-Mail both to the Authorized Officer, MS. Renu Roy Hinduja Housing 
Limited, Regional Office No. Hinduja Housing Finance Limited — 2nd Floor, B — 8, S.K PURI SAHDEO MAHTO MARG BORING ROAD PATNA 800001 and the Service Provider for getting declared as 
successful bidder in the E-Auction Sale proceedings. 

| The successful bidder shall deposit 25% of the bid amount (including EMD) on the same day of the sale, being knocked down in his favor and balance 75% of bid amount within 15 days from the date of 
sale by DD/Pay order/NEFT/RTGS/Chq favoring Hinduja Housing Finance LTD. 

|In case of default in payment of above stipulated amounts by the successful bidder / auction purchaser within the stipulated time, the sale will be cancelled and the amount already paid (including EMD) 
will be forfeited and the property will be again putto sale. 

16] Atthe request of the successful bidder, the Authorized Officer in his absolute discretion may grant further time in writing, for depositing the balance ofthe bid amount. 

17] The Successful Bidder shall pay 1% of Sale price towards TDS (out of Sale proceeds) and submit TDS certificate to the Authorized officer and the deposit the entire amount of sale price (after deduction 
of 196 towards TDS), adjusting the EMD within 15 working days ofthe acceptance ofthe offer by the authorized officer, or within such other extended time as deemed fit by the Authorized Officer, falling 
which the earnest deposit will be forfeited. 

18| Municipal / Panchayat Taxes, Electricity dues (if any) and any other authorities dues (if any) has to be paid by the successful bidder before issuance of the sale certificate. Bids shall be made taking into 
consideration of all the statutory dues pertaining to the property. 

19] Sale Certificate will be issued by the Authorized Officer in favor ofthe successful bidder only upon deposit of entire purchase price / bid amount and furnishing the necessary proof in respect of payment 
ofall taxes / charges. 

20| Applicable legal charges for conveyance, stamp duty, registration charges and other incidental charges shall be borne by the auction purchaser. 

21] The Authorized officer may postpone / cancel the E-Auction Sale proceedings without assigning any reason whatsoever. In case the E-Auction Sale scheduled is postponed to a later date before 30 days 
from the scheduled date of sale, it will be displayed on the website of the service provider. 

22| The decision of the Authorized Officer is final, binding and unquestionable. 

23| All bidders who submitted the bids, shall be deemed to have read and understood the terms and conditions of the E-Auction Sale and be bound by them. 

24| For further details and queries, contactAuthorized Officer, Hinduja Housing Finance Limited: MS. Renu Roy Mo. No. 9955465043, EMAIL- RENUROY @HINDUJAHOUSINGFINANCE.COM 

25] This publication is also 30 (Thirty) days’ notice to the Borrower/ Mortgagor / Guarantors of the above said loan account pursuant to rule 8(6) of Security Interest (Enforcement) Rules 2002, about holding 

ofauction sale on the above-mentioned date / place. 
Special Instructions / Caution: Bidding in the last minutes/seconds should be avoided by the bidders in their own interest. Neither Hinduja Housing Finance Limited nor the Service Provider will be 
responsible for any lapses/failure (Internet failure, Power failure, etc.) on the part of the bidder in such cases. In order to ward off such contingent situation, bidders are requested to make all the 
necessary arrangements / alternatives such as back-up power supply and whatever else required so that they are able to circumvent such situation and are able to participate in the auction 
successfully. 


Place: PATNA Date: 18/06/2024 


Date/ Time of Auction 
19/07/2024 
11;00 hrs-13;00 hrs. 


Earnest Money 
Deposit (EMD) 
901,605/- 


Authorized Officer Mrs. Renu Roy (RLM) 
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Place: Gharianad 


pu Data: 87.06.2074 
Form No. INC-26 
AVAADA SOLAR ENERGY PRIVATE LIMITED 


AVAADA CIN : U40104DL2015PTC275209 


Regd. Office: 910/19, Suryakiran, Kasturba Gandhi Marg, New Delhi 110001 
Registered Office Tel. No.: 011-68172100, Corporate Office Ph. No 022-61408000 
Email Id: avaadasolar@avaada.com 


NOTICE 
Before the Central Government 
Northern Region 


In the matter of the sub-section 4 of Section 13 of Companies Act 2013 and clause a of sub- 
rule (5) of Rule 30 of the Companies (Incorporation) Rules 2014 
AND 
In the matter of Avaada Solar Energy Private Limited, having its registered office at 910/19, 
Suryakiran, Kasturba Gandhi Marg, New Delhi 110001, India, the Petitioner 

Notice is hereby given to the General Public that the Company proposes to make application to the 
Central Government under Section 13 of the Companies Act, 2013, seeking confirmation of alteration of 
the Memorandum of Association of the Company in terms of the special resolution passed at the Extra 
Ordinary General Meeting held on June 15, 2024 to enable the Company to change its registered office 
from the jurisdiction of "Registrar of Companies, Delhi" to the jurisdiction of “Registrar of Companies, 
Mumbai" in the State of Maharashtra. 
Any person whose interestis likely to be affected by the proposed change of the Registered Office of the 
Company may deliver either on the MCA 21 portal (www.mca.gov.in) by filing investor complaint form or 
cause to be delivered or send by registered post of his/her objections supported by an affidavit stating the 
nature of his/her interest and grounds of opposition to the Regional Director (Northern Region) at the 
address, Ministry of Corporate Affairs, B-2 Wing, 2ndfloor, Pt. Deendayal Antyodaya Bhawan, CGO 
Complex, New Delhi-110003 within fourteen days from the date of publication of this notice with a copy to 
the Applicant Company at its Registered Office at the address mentioned above. 


For and on behalf of 

Avaada Solar Energy Private Limited 
Radha M.S. 

Director 

DIN:08037734 


Place : Delhi 
Date : 17.06.2024 


Form No. INC-26 


AVAADA NON-CONVENTIONAL UPPROJECT PRIVATE LIMITED 
CIN:U40200DL2018PTC333311 
Regd. Office: 910/19, Suryakiran, Kasturba Gandhi Marg, New Delhi 110001 


Registered Office Tel. No.: 011-68172100, Corporate Office Ph. No 022-61408000 
Email Id: avaadanonconventionalupproject@avaada.com 


NOTICE 


E " Rl 
AM at UA, DI UA 


Before the Central Government 
Northern Region 


In the matter of the sub-section 4 of Section 13 of Companies Act 2013 and clause a of sub- 
rule (5) of Rule 30 of the Companies (Incorporation) Rules 2014 
AND 
In the matter of Avaada Non-Conventional UPProject Private Limited, having its registered 
office at 910/19, Suryakiran, Kasturba Gandhi Marg, New Delhi 110001, India, 
the Petitioner 

Notice is hereby given to the General Public that the Company proposes to make application to the 
Central Government under Section 13 of the Companies Act, 2013, seeking confirmation of alteration of 
the Memorandum of Association of the Company in terms of the special resolution passed at the Extra 
Ordinary General Meeting held on June 15, 2024 to enable the Company to change its registered office 
from the jurisdiction of "Registrar of Companies, Delhi" to the jurisdiction of "Registrar of Companies, 
Mumbai" in the State of Maharashtra. 
Any person whose interestis likely to be affected by the proposed change of the Registered Office of the 
Company may deliver either on the MCA 21 portal (www.mca.gov.in) by filing investor complaint form or 
cause to be delivered or send by registered post of his/her objections supported by an affidavit stating the 
nature of his/her interest and grounds of opposition to the Regional Director (Northern Region) at the 
address, Ministry of Corporate Affairs, B-2 Wing, 2ndfloor, Pt. Deendayal Antyodaya Bhawan, CGO 
Complex, New Delhi-110003 within fourteen days from the date of publication of this notice with a copy to 


theApplicant Company atits Registered Office atthe address mentioned above. For and on behalf pf 


Avaada Non-Conventional UPProject Private Limited 
Prashant Choubey 

Director 

DIN:08072225 


Place : Delhi 
Date : 17.06.2024 


EVENT — IREDA 


CONFERENCE— NCC 
A two-day ‘Varshik Niti Samvad Shivir’ of the National Cadet Corps took plac 


primary focus was to review the progress of the ongoing expansion 
plan of NCC as per the Government directives to meetthe aspirations of 
the youth. It was inaugurated by DG NCC Lt Gen Gurirpal Singh & 
attended by Additional Directors General & Deputy Directors General 
representing NCC Directorates from across the country. 


MOU — HUDCO 


WORLD ENVIRONMENT DAY — NDMC cary! 
Satish Upadhyay, Vice Chairman of the NDMC, commemorated =. 


World Environment Day with the "Zero Waste Delhi" programme 
organized by NDMC in collaboration with the NGO Chintan at Khan 
Market in New Delhi in the presence of CMO Dr. Shakuntala 
Srivastava, Officers & Officials of the Health Department along 
with Market Trader's Association of Khan Market. 


== MOU — THDCIL 


WORLD ENVIRONMENT DAY— BANK OF BARODA 

BoB conducted several initiatives on World Environment Day to reaffirm 
the bank's responsibility towards protecting & preserving the Earth. BoB's 
offices across the country have adopted parks & gardens & have 
undertaken 498 plantation programmes. BoB also conducted an 


awareness drive focused onthe recently launched BOB Earth Green Term "= 
Deposit Scheme, outlining its benefits for both, depositors & environment. | 


WORLD ENVIRONMENT DAY—INDIANOIL 


Senthil Kumar N, Dir. (Pipelines) holding additional charge of Dir. (Refineries), IndianOil led the World Environment 

Day celebrations at IndianOil Refineries HQs, wherein he administered the World Environment Day and Mission 

EN oa ." mgr Life pledge, reaffirming the company's dedication to 

PCR environmental protection & detailed IndianOil's various 

sustainability initiatives. The event began with a tree 

plantation drive, symbolizing IndianOil's commitment 
to enhancing green cover. 


LAUNCH—RAHEJA DEVELOPERS 

Following the tremendous success of Phase 1, Raheja Developers 
announced the grand launch of the "Surakshit Nivesh Yojna Scheme" 
(Phase 2) in the Delhi Mall Complex. Dia Mirza, the renowned actress 
and environmental activist, graced the inauguration. The Delhi Mall 
Complexis part of a Public-Private Partnership with DDA, the Government 
of India, offering investors a lucrative investment opportunity. 


PK Das, CMD IREDA, participated in a panel discussion on "Accelerating 
Onshore Wind Energy Adoption in India" as part of the Global Wind Day 
celebrations - Pawan-Urja:Powering the Future of India. The event was 
hosted by Ministry of New & Renewable Energy at the Lalit, New 
Delhi.During the discussion, Das offered valuable insights into India's 
| journey towards energy transition . 


Sanjay Kulshrestha, CMD, HUDCO, executed an MoU with Dr. Padm- 
anabhan Raja Jaishankar, MD, IIFCL, with the aim of reinforcing co- 
operation & collaboration to leverage respective strengths for 
extending Infrastructure Co-Financing, Refinancing, Project Man- 
agement Consultancy Services & Capacity Building activities, subject 
to compliance with their respective mandates & policies. 


THDCIL & the Power Sector Skill Council, New Delhi, have entered 
into a strategic partnership through an MoU signed at the 
Takshashila Sustainable Livelihood & Community Development 
Centre (HRD) of THDCIL in Rishikesh. This collaboration aims to 
utilize the advanced infrastructure at THDCIUs HRD Centre to 
conduct residential training programs. 


tad 


JSRAHSJA 


Form Mo. INC-26 
AVAADA SUNRISE ENERGY PRIVATE LIMITED 
CIN:U40100DL2018PTC3355758 


Regd Office: 810/18, Suryakiran, Kasturba Gandhi Marg, Mew Delhi - 31000 
Registered Office Ph. No. 011-6817210. Corporate Office Ph No.: 022 - 61408000 
Email Id: avaadasunrise@avaada.com 


—— 
AVAADA 


Before the Central Government 
Northern Region 


In the matter of the sub-section 4 of Section 13 of Companies Act 2013 and clause a of sub- 
rule (5) of Rule 30 of the Companies (Incorporation) Rules 2014 
AND 
In the matter of Avaada Sunrise Energy Private Limited, having its registered office at 910/19, 
Suryakiran, Kasturba Gandhi Marg, New Delhi 110001, India, the Petitioner 
Notice is hereby given to the General Public that the Company proposes to make application to the 
Central Government under Section 13 of the Companies Act, 2013, seeking confirmation of alteration of 
the Memorandum of Association of the Company in terms of the special resolution passed at the Extra 
Ordinary General Meeting held on June 15, 2024 to enable the Company to change its registered office 
from the jurisdiction of “Registrar of Companies, Delhi” to the jurisdiction of “Registrar of Companies, 
Mumbai” in the State of Maharashtra. 

Any person whose interestis likely to be affected by the proposed change of the Registered Office of the 
Company may deliver either on the MCA 21 portal (www.mca.gov.in) by filing investor complaint form or 
cause to be delivered or send by registered post of his/her objections supported by an affidavit stating the 
nature of his/her interest and grounds of opposition to the Regional Director (Northern Region) at the 
address, Ministry of Corporate Affairs, B-2 Wing, 2ndfloor, Pt. Deendayal Antyodaya Bhawan, CGO 
Complex, New Delhi-110003 within fourteen days from the date of publication of this notice with a copy to 

the Applicant Company atits Registered Office at the address mentioned above. 
For and on behalf al 
Avaada Sunrise Energy Private Limited 
Ravi Kant Verma 
Director 
DIN: 07280159 


Place : Delhi 
Date : 17.06.2024 


VE | ADITYA BIRLA 
( * ^w CAPITAL 
ADITYA BIRLA FINANCE LIMITED 


Registered Office : Indian Rayon Compound, Veraval, Gujarat-362266 
Corporate Office : R-Tech Park, 10 Floor, Nirlon Complex, off Western Expressway, Goregoan 
East, Mumbai- 400063. 

Branch Office : 2nd Floor, Vijaya Building, 17, Barakhamba Road, New Delhi-110001 


SYMBOLIC POSSESSION NOTICE 
[Under Rule 8(1) of Security Interest (Enforcement) Rules, 2002] 


PROTECTING INVESTING FINANCING ADVISING 


Whereas, 

The undersigned being the authorized officer of the Aditya Birla Finance Limited, 2nd Floor, 
Vijaya Building, 17, Barakhamba Road, New Delhi-110001 under the Securitization and 
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 (Act No. 54 of 
2002) and in exercise of powers conferred under section 13(12) read with rule 3 of the Security 
Interest (Enforcement) Rules, 2002 issued a demand notice under section 13(2) of the SARFAESI 
Act, 2002 dated 02.04.24 Calling upon the Borrowers/co-Borrowers i.e. Ramvansh Fibrology 
Private Limited, Through Director, Mr. Deepak Kumar Garg, Mr. Deepak Kumar Garg, (Being Legal 
Heirs/Authorized Representative/s of Late Mr. Ramanand), Mr. Sameer Kumar Garg, Mr. Sameer 
Kumar Garg, (Being Legal Heirs/Authorized Representative/s of Late Mr. Ramanand), Mr. Utkarsh 
Garg, Mr. Utkarsh Garg, (Being Legal Heirs/Authorized Representative/s of Late Mr. Ramanand), 
Mrs. Simpal Garg, Mrs. Simpal Garg, (Being Legal Heirs/Authorized Representative/s of Late Mr. 
Ramanand), Mrs. Anupama Garg, Mrs. Anupama Garg, (Being Legal Heirs/Authorized 
Representative/s of Late Mr. Ramanand), Mr. Ramanand Garg, Through Legal Heirs, Mrs. Saroj 
Garg, Mrs. Saroj Garg, (Being Legal Heirs/Authorized Representative/s of Late Mr. Ramanand), 
M/s Ramanand and Sons (HUF), Mr. Deepak Kumar and Sons (HUF) Through Karta, Mr. Sameer 
Kumar and Sons (HUF) to repay the amount mentioned in the notice being Rs. 2,98,68,969/- (Rs. 
Two Crore Ninety Eight Lakh Sixty Eight Thousand Nine Hundred Sixty Nine Only) i.e. Rs. 
2,57,62,634/- for Loan A/c no ABFLND LAP0000025098 & Rs. 41,06,335/- for Loan A/c 
No. ABFLND. LAP0000077046 by way of outstanding principal, arrears, accrued late charges 
and interest due as on 01.04.24 within 60 days from the date of the said notice. 

The borrower having failed to repay the amount, notice is hereby given to the borrower and the 
public in general that the undersigned has taken Symbolic possession of the property described 
herein below in exercise of powers conferred on him/her under section 13(4) of the said Act read 
with rule 8 and 9 of the said rule on this 14th day of the month June of the year 2024. 

The borrower/ Guarantor in particular and the public in general is hereby cautioned not to deal 
with the property and any dealings with the property will be subject to the charge of the Aditya 
Birla Finance Limited, 2nd Floor, Vijaya Building, 17, Barakhamba Road, New Delhi-110001 for an 
amount Rs. 2,98,68,969/- (Rs. Two Crore Ninety Eight Lakh Sixty Eight Thousand Nine 
Hundred Sixty Nine Only) and interest thereon. 

The borrower's/ Guarantor attention is invited to provisions of sub-section (8) of section 13 of the 
said Act, in respect of time available, to redeem the secured assets. 


Description of the Immovable Property 


Immovable Property 
All that part and parcel of the Mortgaged Property being : 
"Plot No. R-13/47,Raj Nagar Colony, Ghaziabad - U.P. - 201002" 


PLACE : Ghaziabad-UP 
DATE : 14.06.2024 


Authorised Officer 


WORKSHOP—NTPC 


EVENT — OIL INDIA 


n i f iA " WORLD ENVIRONMENT DAY—HUDCO 
vat mum ii On the occasion of World Environment Day, Sanjay 
| PF WA. 4! | Kulshrestha, CMD, HUDCO, M Nagaraj DCP and Sadhavi 


(Aditya Birla Finance Limited) | 


NTPC, in collaboration with the Central Electricity Authority, successfully 
organized a two day National Level Workshop on the & Standardization 
of Technical Specification for Pumped Storage Projects" at the Power 
Management Institute in Noida. The aim of the workshop was to foster 
collaboration and synergy among PSP developers, civil execution 
agencies, electro- mechanical equipment manufacturers, consultants, 
and government authorities. MAKP Singh, Member (Hydro), CEA & 
KS Sundaram, Director (Projects), NTPC, graced the inaugural session in the presence of SN Tripathi, RED 
(Hydro), NTPC, & other senior officials. The workshop saw the participation of over 200 delegates from 
various Central Public Sector Undertakings (CPSUs), State PSUs, government departments, Original Equipment 
Manufacturers (OEMs), & other technocrats from across the country. 


WORLD ENVIRONMENT DAY— INDIANOIL 

World Environment Day was celebrated at the Haldia Refinery to 
commemorate its dedication to educating the public on the critical 
need to reduce water & carbon footprints to protect the environment. 
This programme was graced by Atanu Sanyal (ED&RH), M. Shankar 
CGM (TS, HS&E), Dr. D. Chakraborty CGM (HSE- MED), senior of- 
ficials & representatives of IOOA & HREU. To mitigate the use of 
plastic & recycle the same, the Plastic Bottle Crushing Machine was inaugurated as a new initiative. Along with 
this Symbolic Sapling distribution to Ramkrishna Sarada Mission Ashram, CISF, & Plantation drive of Mangrove 
along the Canal slope of Township was organized to contribute to a sustainable & greener future. 


OIL, announced the commencement of its 
Environmental, Social, and Governance strategy 
initiatives. The program was held on June 14, 2024, in 
Noida, in collaboration with a global management 
consulting firms. These ESG strategy initiatives are a —— — 
critical part of Ol's ambitious target to achieve Net Zero emis 
emissions reduction but also principles related to a Just Energy Transition, signifying a major advancement in 
Oll's commitmentto sustainable development. During the event, Pankaj Kumar Goswami, Dir. (Operations) at 
OIL remarked, In response to the country's ambitious goal of achieving Net Zero emissions by 2070, Oil India 
Limited has undertaken a transformative journey, deeply rooted in its commitment to sustainability, aims to 
position OIL as a net-zero emission energy giant by 2040 while achieving a just energy transition. 


Samta Ji, Trustee, Seva Dham Plus, along with other 
dignitaries of Gurukul, joined hands together to plant 
saplings on the premises of Manav Mandir Gurukul in 
Delhi. Students of Manav Mandir Gurukul organized 


nara Bank 


A Government of India Undertaking 


[Lacer 


Regional office 1:- 71 M.G. Road. First Floor, Nehru Nagar, Agra. 


E-AUCTION SALE NOTICE FOR SALE OF IMMOVABLE PROPERTY UNDER THE SECURITISATION AND RECONSTRUCTION OF 
FINANCIAL ASSETS AND ENFORCEMENT OF SECURITY INTEREST ACT, 2002 READ WITH PROVISO TO RULE 8(6) OF THE SECURITY 


INTEREST (ENFORCEMENT) RULES, 2002 


E-Auction Notice 


Notice is hereby given to the public in general and in particular to the Borrower(s) and Guarantor(s) that the below described immovable Property 
mortgaged/charged to the Secured Creditor, the Constructive/ Symbolic/Physical Possession of which has been taken by the Authorised Officer 
of Canara Bank, Secured Creditor, will be sold on “As is where is", As is what is", and “whatever there is" for the recovery of dues to the 
Bank. As per Demand Notice under Section 13(2) & further interest thereon, charges and costs due to the Canara Bank, as detailsed in the table 


below: 


Name & Address of Borrower Total 
& Guarantors Liabilities 


Description of Properties 


Contact Manager, KACHERIGHAT Branch, Canara Bank, Ph. No. 8755559459 
e-mail id: recroagra@canarabank.com EMD Amount: A/c No 209272434 IFSC Code: CNRB0000168 


M/s Good Choice Enterprises Prop 
Nasir Ali S/o Ashgar Ali House No 48/37 
Khatena Purani Masjid Lohamandi Agra 
Uttar Pradesh 282002, Mr. Nasir Ali s/o 
Ashgar Ali, Mrs. Saalla Rakhi w/o Ashgar 
Ali both R/o House No 4 8/31 Khatena 
Lohamandi Agra, Uttar Pradesh 282002 


Rs. House No 48/37, Mauja Khataina Lohamandi, Agra, 
183129642 (|measuring 41.85 Sqrmts, Boundaries: East Others 
as on 14.06.2024 | Property, West:- Gali, North: House of Shri Mathura Prasad, 
* Intt. & Others | South:-Others Property. 
Charges thereon 


n of| Reserve Price 
osse 
ssion |Farnest Money 10%) 


Rs. 
12,67,200.00 


Rs. 
1,26,720.00 


Contact Manager, SHRI RAM CHOWK, KAMLA NAGAR Branch, Canara Bank, Ph. No. 7830788774 
e-mail id: recroagra@canarabank.com EMD Amount: A/c No 209272434 IFSC Code: CNRB0018815 


M/s Shree Govindji Handicrafts Work, 
Shri Mukesh Joshi S/o Shri Deena Nath 
(Proprietor),Shri Umesh Kumar S/o Shri 
Deena Nath (Guarantor) Smt. Seema 
Sharma W/o Shri Mukesh Joshi 
(Guarantor), all R/O 43 R, A57-58 Raj 
Nagar I, Fatehabad Road, Agra - 282001 


Rs. Residential Property at Part of plot No. 57 and 58, Khasra 
1258590320 | No 139 situated at Raj Nagar — A, Tajganj Ward, Tehsil and 
as on 14.06.2024 | Distt Agra., Boundaries: East: Other's Plot, West:- Rasta 25 
+ Intt. & Others | Ft Wide, North: Rasta 25 Ft Wide, South:- Other's Plot. 
Charges thereon 


Contact Manager, J H COLONY Branch, Canara Bank, Ph. No. 9997282710 
e-mail id: recroagra@canarabank.com EMD Amount: A/c No 209272434 IFSC Code: CNRB0000193 


M/s S R Enterprises Address Flat No 305 
Sector 4 Avas Vikas, Sikandra, AGRA - 
282005, Mr Ajay Mishra S/o Sri Raj Kumar 
Mishra, Smt. Pooja Mishra W/o Sri Ajay 
Mishra both 10, Manorama Enclave, 
Sindhu Nagar Krishna Nagar, Lucknow, 
UP 226005 


Rs. Residential Flat no. 305, Sector 4-B, 3rd Floor, Bhagwati 

847624168 | Galaxy, Constructed Over Plot No. 11, Sikandara Yojna, 

as on 14.06.2024 | Lohamandi ward, Agra , 282007 in Name of Smt. Pooja 

* Intt. & Others | Mishra W/o Sri Ajay Mishra., Boundaries: East: Property of 

Charges thereon | Nathilal, West:- Rasta and Exit 20m Wide, North: Part of Plot 
no 33, South:-Plot No 36 


Contact Manager, T P NAGAR Branch, Canara Bank, Ph. No. 8449123134 
e-mail id: recroagra@canarabank.com EMD Amount: A/c No 209272434 IFSC Code: CNRB000148 


Shri Ajay Daryani S/o Shri Narayan Das 
Daryani, Shri Sanay Daryani S/o Shri 
Narayan Das Daryani both R/o Plot No 
29, Kahsra No 573, Survey No 8 & 9 
Maruti Enclave, bhogipura, Agra. 


Rs. 24,94,296.87 | Residential Property at Plot No 29 Khasra No 573, Survey 
as on 14.06.2024 | Number 8 and 9 situated at Maruti Enclave Bhogipura, 
* Intt. & Others | Tehsil and Dist Agra, Boundaries: East: Plot No 30, 
Charges thereon | West:- Plot No 28, North: Road, South:-House of Other. 


Contact Manager, CHHIPITOLA Branch, Canara Bank, Ph. No. 9412751066 
e-mail id: recroagra@canarabank.com EMD Amount: A/c No 209272434 IFSC Code: CNRB0018817 


Borrower: Shri Akhilesh Rajput S/O 
Sukhram R/o A-3 Jaiswalkunj Near 
Chandra Nagar Kalindi Vihar Agra 282006, 
Sureties- Kapil Gautam S/O Kedar Nath 
Gautam R/o A-141 Jaiswalkunj Near 
Chandra Nagar Kalindi Vihar Agra 282006 


Borrower: Mr. Ghoori Singh S/o Ram 
Bharosi R/o H No 72 New Suraksha Vihar 
Phase 3 Rohta Agra 282009, Mr. Jay 
Veer Singh S/o Late Maharaj Singh R/o 
71-72 Khasra No 83 Bhagwati Vihar 
Narayan Enclave Agra 282009 


Rs. Residential Property at House No.A-3 (On Plot No.-31), 

14,58,517.46 | Jaiswal Kunj, Near Chandra Nagar, Mauza Naraich, Tehsil 

as on 14.06.2024 | Etmadpur, Distt.-Agra. Belonging to Sh. Akhilesh Rajput 

+ Intt. & Others | S/o Sh. Sukh Ram Singh, measuring 45.98 Sq.mt., 

Charges thereon | Boundaries: East: Rasta 25' Wide, West:- P/o Other's, 
North: House No. A-2, South:- House of Other. 


Rs. Residential House constructed on Part of Plot No. 42, 

13,84,830.73 | Part of Khasra No. 514-517 situated at Shree Ganesh 

as on 14.06.2024 | Vatika, Mauza Itora, Tehsil & Distt Agra measuring area 

* Intt. & Others | 82.37 Sqm., Boundaries: East: Portion of Plot No 41, 

Charges thereon | West:- Portion of Plot No 42 , North: Plot No 45, South:- 
20' Wide road. 


96,24,000.00 


Rs. 
9,62,400.00 


Rs. 
27,87,000.00 | 


Rs. 
2,78,700.00 


Physical 


= Rs. 
24,32,000.00 


Rs. 2,43,200.00 


Symboli 


Rs. 
12,37,000.00 


Rs. 1,07,280.00 


Rs. 
28,35,000.00 


Rs. 2,83,500.00 


Last Date & Time for receipt tender document: 22.07.2024 up to 5.00 PM, Date & Time of 
E-auction: 24.07.2024 from 11.30 AM to 12.30 PM (With extension of 5 min. duration each till the conclusion of sale) | 


Details of the encumbrances on above mentioned properties known to the secured creditor- Not Known 


For details terms and conditions of the sale please refer the Canara Bank's website or may contact the related Branch during office 
hours on any working day. Authorised Officer reserve the right to cancel the auction at any point of time. For more information 


contact Mob. 9389402885 
Date : 18.06.2024 


CORPORATE BRIEFS 


engaging activities like quizzes & dramas focused on 


PRE-EVENT CONFERENCE— IREDA 
Ministry of New & Renewable Energy (MNRE), in collaboration with 
the Indian Renewable Energy Development Agency Ltd., organized 
a pre-event conference for Global Wind Day atthe Welcome Hotel in 
Bhubaneswar recently. Lalit Bohra, Joint Secretary (MNRE) speech 
was read out by Dr. BK Mohanty, Director (Finance), IREDA, in which 
p he emphasized the rapid development of renewable energy across India 
a the Government of India including Odisha. Bohra was unable to attend the conference in person due to some 
unavoidable reasons. According to the National Institute of Wind Energy, India's onshore wind potential is 
estimated at 1,164 GW at 150 meters above ground level, with Odisha’s potential of 12 GW. 


financialexp.epaprin 


environmental issues. Winners were honored by Sanjay Kulshrestha, CMD, HUDCO. The event also witnessed 
keynote addresses from officials, emphasizing the importance of planting trees and protecting the environment. 
In his address to the gathering, Kulshrestha applauded the efforts of everyone involved in organizing the event. 


sions by 2040. The initiative encompasses not only 


and highlighted the measures taken by 


Place: Agra Authorized 


WORD ENVIRONMENT DAY—CWC 


Aprajita Sharma, alongside enthusiastic CWC 


Call for action to protect and preserve our planet. 


Officer, Canara Bank 


Central Warehousing Corporation celebrated World Environment Day 
with a significant green initiative aimed at promoting sustainability and 
environmental consciousness. The event saw the participation of 
CWC's MD, Amit Kumar Singh, along with Dir. (Fin.) Anuj Kumar, Dir. 
(Personnel) Ms. Sangeeta Ramrakhyani, & Chief Vigilance Officer Ms. 


staff members. In a 


Collective effortto enhance the office premises greenery and contribute 
to a cleaner, more sustainable environment, the CWC team planted 
saplings. This initiative underscores CWC's commitment to env- 
ironmental stewardship and sustainable growth, aligning with the global 


BANK OF INDIA will be organizing SAMJHAUTA DAY on 12 June 
2024 to settle the NPA loan accounts of borrowers under One-Time 
Settlement at all its branches/Zones & FGMOs across the country. The 


SAMJHAUTA DAY is specially designed for NPA Borrowers who could 
not repay their loan in time due to distress in the business/medical 


IRCTC, presented one of its flagship products, 
Special Tourist Train tour package. IRCTC is offering this special all- 
inclusive Buddhist Circuit Tour of 7 Nights / 8 Days from Delhi 


condition of the borrower or any other genuine reason. The bank has 
special OTS schemes to settle small-value accounts & mid-size 
accounts through which special discounts are offered to the borrowers 
whose accounts are NPA. The bank appeals to all the borrowers whose 
accounts are NPA to come forward to avail of this golden opportunity by 
settling NPA loan accounts on SAMJHAUTA DAY. 


the Buddhist Circuit 


Safdarjung covering various important destinations associated with 


equipped with modern amenities and facilities. 


the life of Lord Buddha, such as Bodhgaya, Nalanda (Rajgir), Varanasi 
(Sarnath), Lumbini, Kushinagar and Shravasti. The tour ends with a 
spectacular visit to the famous Taj Mahal. The package is being 
operated in an exquisite air-conditioned Deluxe Tourist Train comprising 
12 state-of-the-art ergonomically designed brand-new LHB coaches 


BHEL has secured two orders for supercritical thermal power plants. 
The orders are cumulatively valued at over Rs.7,000 Cr. The first order 
for the 2x800 MW Raipur supercritical thermal power plant, being set up 
in Raipur district of Chhattisgarh, has been received from Adani Power 
Limited. The second order for the 2x800 MW Mirzapur supercritical 


thermal power plant, being set up in Mirzapur district of UP has been 
received from MTEUPPL (a subsidiary of Adani Power Limited). 


apeetham Secures No. 1 Position 
in India in THE Impact Rankings for 
Third Consecutive Year. It 
continues to reign as the No. 1 
institution in India for the fourth 
consecutive year. The university is 


The results were announced during THE’s 


speakers at this esteemed event. 


New Delhi 


PVVNL, Managing Director Mrs. Isha Duhan (IAS) said that not only 
the facility of free electricity is being provided to the private tube well 
farmer consumers for irrigation but it has also been implemented for the 
benefit of the farmers, in this scheme the old dues can be deposited in 
lump sum or in installments. Farmers and consumers are being given 
the benefit of huge discount in surcharge on getting it done. 


AMRITA VISHWA VIDYAPEETHAM Amrita Vishwa Vidy- 


also listed among THE's top 100 educational institutions in the world. 


Global Sustainable 


Development Congress held in Bangkok recently. Dr. Maneesha V. 
Ramesh, Provost for Strategic Initiatives, Research & Innovation at 
Amrita Vishwa Vidyapeetham, stood as one of the distinguished 
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@ PUBLICITY TO TAKE A BACKSEAT 


Coaching institutes in 
a fix over NEET mess 


PW’s Alakh Pandey 
has filed a PIL in 
personal capacity 


MANU KAUSHIK 
New Delhi, June 17 


WHAT'S GOING ON 


mBiggest contention of 
coaching institutes is that 
61 students scored perfect 
marks in NEET 


AFTER REPORTS OF paper 
leaks and controversy around 
the grace marks given to cer- 
tain students in the NEET-UG 
(National  Eligibility-cum- 
Entrance Test-Undergradu- 
ate), the coaching industry is 
asking for re-examination for 
all students. 

^We are asking National 
Testing Agency (NTA)to cancel 
the exams and conduct it 
again. It's unfair for the stu- 
dents because there have been 
reports of paper leaks from 
Bihar and Gujarat,” the founder 
of a coaching institute witha 
large offline presence said on 
condition of anonymity. 

The outcry to conduct fresh 
exams comes after NTA scraps 
the grace marks given to 1,563 
students who appeared for 
exams in Haryana. 

The NTA has now 
announced re-test for these 
students—those who did not 
get the stipulated 3 hours and 
20 minutes to complete the 
examination—following the 
petition filed in the apex court 
over a large number of stu- 


dents (67) sharing the 
top rank. 
Experts said that the 


biggest contention of coaching 
institutes is that there are 61 
students who have scored 720 
marks out of 720in the exams. 
“This has never happened 
before. Usually, the number of 
students scoring perfect marks 
is below five. For coaching 
institute, the biggest pull fac- 
tor for getting fresh students is 
to advertise their toppers. But 
they have refrained from doing 
so this year,” said Manish Jan- 
gra, founder of Federation of 


HDFC Asset Management Company Limited 
CIN: L65991MH1999PLC123027 


In 2024 mAboutone 
ore 2 million students 
took coaching 
SST mNTAscrapsthe 
applied grace marks 
forthe given to 15635 
NEET-UG Students 


m The agency has announced 
re-test for these student 


All India Medical Association 
(FAIMA). 

Take the case of Physics 
Wallah (PW), a leading edtech 
platform. It had four students 
scoring 720 marks but the 
platform categorically denied 
doing any publicity around 
these toppers. 

In 2024, over 2.5 million 
students applied forthe NEET- 
UG, which was 0.42 million 
higher than the previous year. 
Of them, about one million 
students took coaching. Forthe 
record, NEET offers a total of 
1,08,940 seats in over 700 
medical colleges in addition to 
27,868 BDS (Bachelor of Den- 
tal Surgery) seats, 52,720 
AYUSH seats, and 603 BVSc 
and AH seats (Bachelor of Vet- 
erinary Science and Animal 
Husbandry). 

On Monday, education 
minister Dharmendra Prad- 
han reportedly assured of the 
"harshest punishment" for 
those found guilty in the 
NEET-UG 2024 “scam”. 

Over the past two weeks, 
leading coaching institutes 
have been raising concerns 
around the NEET.Forinstance, 
in a PIL (public interest litiga- 
tion) filed in his personal 
capacity, PW founder and CEO 
Alakh Pandey said that after 
seeing the concerns of a num- 


.aHDFC 
MUTUAL FUND 
BHAROSA APNO KA 


ber of students, he raised the 
queries on various forums so 
that appropriate clarifications 
may be issued by NTA. 

“Subsequently, NTA issued 
clarification on June 2024. 
With due respect, it is stated 
that while the press release 
attempts to address the 
queries, however, in reality it 
fails to do so,’ the PIL said. 

On June 7, Pandey also 
issued a notice seeking clarifi- 
cation from NTA. But he has 
neither received any reply to 
the notice nor NTA issued any 
clarification which forced him 
to file the writ petition. 

In a letter to the NTA on 
June 9, MD and CEO of Aakash 
Educational Services Deepak 
Mehrotra had asked the 
agency to address the reported 
issues with transparent, com- 
prehensive, and scientifically 
sound responses. 

“We urge the NTA to also 
consider the interests of every 
student during the resolution 
process. Many aspirants have 
dedicated years of their lives, 
demonstrating remarkable 
grit, determination, and pas- 
sion in their preparation for 
this examination. It is vital that 
their hard work and aspira- 
tions are safeguarded in a just 
and equitable manner, the let- 
ter read. 


Registered Office: HDFC House, 2nd Floor, H.T. Parekh Marg, 165-166, Backbay Reclamation, 
Churchgate, Mumbai - 400 020. Phone: 022 66316333 « Toll Free Nos: 1800-3010-6767 / 1800-419-7676 
e-mail: hallo hdfcfund.com * Visit us at: www.hdfcfund.com 


NOTICE 


| NOTICE is hereby given that HDFC Trustee Company Limited, Trustee to HDFC Mutual Fund 
("the Fund"), has approved the following distribution under Income Distribution cum Capital Withdrawal 
(IDCW") Option of HDFC Arbitrage Fund, an Open-ended Scheme investing in Arbitrage Opportunities 
| Ihe Scheme") and fixed Thursday, June 20, 2024 (or the immediately following Business Day, if that 
| day is not a Business Day) as the Record Date for the same: 


| Name of the Scheme / Plan(s) / Option(s) 


Amount of 
Distribution 


(= per unit}# 


| Face Value 
(= per unit) 


| Net Asset Value 
("NAV") as on 
June 14, 2024 


Comeback is on the cards for India 


li MUKUND OLETY, 


Chief Creative Officer, 
VML India 


THE CANNES LIONS Interna- 
tional Festival of Creativity 
has begun and it is something 
that the advertising industry 
across the world looks for- 
ward to every year. Here area 
few thoughts on Cannes and 
what people can look forward 
to this time. 

With categories like 
humour added, we can expect 
alot more laughter this year. 
Humour is also seeping into 
purpose-driven categories 
such as health and wellness, 
and that's a good thing. 
Cannes has always celebrated 
work that is big on purpose 
andthat will continueto grow 
and evolve. We are also going 
to see much more work that 


THE METALS SO FAR 


Indian campaigns bagged three metals on Day One ofthe festival. Ogilvy's billboard 
for Taj Mahal Tea won a silver, while a film about childhood cancer by St Jude 
Childcare Centres won a bronze. McCann Worldgroup won a bronze for Fit My Feet 
slippers for Buckaroo Footwear. India sent 826 entries and had 46 shortlists 


Ogilvy 


SHORTLISTS SO FAR 

Agency Shortlists CAN N ES 
VML India 10 D | A RY 
Leo Burnett oa | 

McCann 


stand at the forefront. It’s not 


FCB Kinnect 


tgthr 


8 
7 
4 
Dentsu Creative India 3 
Early Man Film 2 

all 

1 


DDB Mudra 


makes an impact on a brand's 
community and ecosystem, as 
they continue down the path 
of connecting with con- 
sumers over shared values. 
The other thing about the 
festival is that there are no 
losers at Cannes. It is a cele- 
bration of ideas, and at the 
end of it all, there will be win- 
ners and there will also be 


people who will expect more 
from themselves and their 
teams. There is always some- 
thing you can take away from 
the festival. 


India @ Cannes 


When it comes to India, we 
have seen our advertising 
ecosystem shining at Cannes 
over the past few years. 


In fact, it’s not just at 
Cannes—Indian creativity is 
now being celebrated across 
the world. As marketing tran- 
scends technical craft and 
moves into a more cultural 
space, its impact is felt beyond 
traditional communication, 
and I think this is where India, 
with a billion hearts and 
minds to change, can truly 


just from the standpoint of 
Indian advertising; we’re also 
seeing Indian talent in the 
jury rooms and on main 
stages. Our unique point of 
view and relevance to a global 
world are making their mark. 
Like our country itself, our 
work is diverse and the world 
has started to notice that. Yes, 
last year may have been a bit 
muted for India when com- 
pared with our performance 
the previous year, but I feel 
like a big comeback is on the 
cards this year. We have been 
consistent in our wins and 
picking up metals and we now 
need to go big every year. 


Mumbai most costly Indian city for expats: Survey 


BISWAJIBAN SHARMA 
New Delhi, June 17 


MOVINGTOA different city or 
country forworkand opportu- 
nities is essential but can be 
daunting.A major factor influ- 
encing such decisions is unde- 
niably the cost of living in the 
new location. However, varying 
economic conditions make 
some cities more expensive for 
expatriates. 

India's financial capital, 
Mumbai, has emerged as the 
most expensive cityin the coun- 
try for expatriates in terms of 
cost of living. 

In a survey published by 
Mercer, Mumbai has risen 11 
spots to rank 136th globally as 
the most expensive city for 
expatriates. Delhi also made it 
into the top 200, climbing to 
164th place. Chennai's ranking 


fell by five positions to 189th. 
Similarly, Bengaluru declined 
by six spots to 195th. Hyder- 
abad’s position remained 
unchanged at 202. On the 
other hand, Pune has moved 
up eight places to reach 205th, 
while Kolkata has also 
advanced, gaining four spots to 
secure the 207th position. 

Meanwhile, Hong Kong has 
once again claimed the top spot 
as the most expensive city for 
expatriates, according to Mer- 
cer’s‘2024 Cost of Living’ report. 
The Asian city, which also 
topped the annual list in 2022 
and 2023, was closely followed 
by Singapore, in second place. 
Following closely behind are 
Zurich, Geneva, and Basel, all 
located in Switzerland. 

The survey, which evaluates 
the cost of living in 227 cities 
across the globe, takes into 


account factors such as housing, 
transportation, food, clothing, 
household goods, and enter- 
tainment. Factors that con- 
tributed to high living costs in 
2024 include expensive hous- 
ing markets, high transporta- 
tion costs, higher cost of goods 
andservices,inflation,exchange 
rate fluctuations, utilities, local 
taxes and education. 

“High living costs may cause 
assignees to adjust their 
lifestyle, cut back on discre- 
tionary spending or even strug- 
gle to meet their basic needs. To 
offset these challenges,employ- 
ers can offer compensation 
packages that include housing 
allowances or subsidies or pro- 
vide other support services. 
They can also explore alterna- 
tive talent sourcing strategies.” 
said Yvonne Traber, Mercer’s 
Global Mobility Leader. 
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PUBLIC NOTICE ON AUCTION OF PLEDGED GOLD ORNAMENTS 


The borrowers in specific and interested bidders, In general, are hereby 
informed that on account of non-repayment af the Bank's dues by the 
borrowers as under despite the payment notice and recallfauction notice issued by Ehe Bank, the gold omaments 
pledged with the bank as security by the respective borrowers for the loans availed by them will be said im partic 
auction an "as is where is" and "nmn-recaursa* basis through e-auction portal hetps:/geld samil.in on 24th June 
2024 at 1130. AM. The auction may be adjourned to any other later date at the discretion of the bank upon 
publication of the same in the Bank's notice board, The borrowers are hereby further informed that the gold 
ornaments will be disposed of by private sale if the public auction is nat successful and if there is a further balance to be 
recovered thereafter, legal action will be initiated against the hamawer/s for recovery of the balance amounts due to 
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(= per unit) 


[HDFC Arbitrage Fund - Wholesale Plan - 
| Regular Plan - Normal IDCW Option 
| (Payout and Reinvestment) 


| HDFC Arbitrage Fund - Wholesale Plan - 
Direct Plan - Normal IDCW Option 
(Payout and Reinvestment) 


HDFC Arbitrage Fund - Wholesale Plan - 
| Regular Plan - Monthly IDCW Option 
(Payout and Reinvestment) 

HDFC Arbitrage Fund - Wholesale Plan - 
| Direct Plan - Monthly IDCW Option 
{Payout and Reinvestment) 


0.050 


10.807 


10.00 


| à Amount of distribution per unit will ba the lower of that mentioned above or the available distributable 
| surplus (rounded down to a multiple of five at the third decimal) as on the Record Date. 


| Pursuant to the Distribution, the NAV of the IDCW Option(s) of the above Scheme 
| would fall to the extent of such distribution and statutory levy, if any. 


| Amount will be paid, net of applicable tax deducted at source (TDS), to those Unit holders / Beneficial 

Owners whose names appear in the Register of Unit holders maintained by the Fund / Statements of 
| Beneficial Ownership maintained by the Depositories, as applicable, under the IDCW Option(s) of the 
aforesaid Scheme on the Record Date (including investors whose valid purchase / switch-in requests 
| are received by the Fund and the funds are available for utilization before cut-off timings in respect of 


the aforesaid Scheme, on the Record date). 


| Wilh regard to Unit holders who have opted for Reinvestment facility under the IDCW Option(s), the 
amount due [net of applicable TDS) will be reinvested, by allotting Units at the applicable NAV per 


|! Unit (adjusted for applicable stamp duty). 


As mandated under SEBI (Mutual Funds) Regulations and Master circular for Mutual Funds dated May 
| 19, 2023, for redemptions and IDCW declared, payout will be done only through electronic mode(s), 
| even where a Unit holder has opted to receive physical instruments. Thus, payment of such amounts 
| shall be made through physical instruments, only in exceptional circumstances for reasons to be 
| recorded by the AMC. Accordingly, unit holders who have opted for / have earlier received physical 
| instruments are requested to update their bank account details by / sending us a copy of a cancelled 


| cheque of first / sole holder's bank account. 


| All updations of PAN, KYC, email address, mobile number, nominee details, etc. should immediately be 

| forwarded to the Investor Services Centers of the Fund (for units held in non-demat form) / Depository 
Participant (for units held in demat form). Unit holders are also advised to link their PAN with Aadhaar 

| Number. Further, Unit holders can view the Investor Charter available on website of the Fund as well 


| as check for any unclaimed redemptions or IDCW payments. 


| In view of individual nature of tax consequences, each investor should seek appropriate advice. 


For HDFC Asset Management Company Limited 
(Investment Manager to HDFC Mutual Fund) 


| Place : Mumbai 
| Date : June 17, 2024 


Sgi- 
Authorized Signatory 


| MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME 


| RELATED DOCUMENTS CAREFULLY. 


lg IPLA IMAhA ADD HI 
| L'M LITE] [REISER 
iMi EIRY ee T ILC BITY M 
Wi. | Ai PEIA h PEUTIE 
mr 1 Vi in pio i Pis Hh oi pad 
LEIH Dey mide AT HA LEE IIIA 
[1 STET EAndvAR A E 1! bijā 
Aidi PANAI pS PTL 
isi MIT p LEER] 
AD UH cdd DAA Hl A g [IL]: Th 
J bh AL P ARAD HUI V Y ru ren 
Gers LUN Mr iU UL BAA B LOI Phe be | 
WELT awa TEL YA BII LLALA L CPE AM T 
[OT ER LII LLLI CLT he 
| ead ip Clsddà Lk TL Hat vil 
T | Aya EAL DULL EA) PPT A wn) ia 
FLAVA PALATILSICAL ABD ASIN Oe Piet 
Rea A MARL AL A bap d 
Lii Ad | | LS PAY Tela K lay hte 
1 tannáansal a RALAN AL TER] 
T, T ABRIR HAMS oI [-rRIELI 
HAL AY PAUL FL Ta May ral 
a Ina ASN hA. IAN d 29407377 
fae AN Hun prARAbHIIA PutETDNESILATRI i 4791! 
d THBTTARRAD GAP Jigi 4162544 
1} TRIP T HUTA PIA MAC LEE DS | 
VSPEUNITHCGRA MART TIN AT8h 
v Àj api [AREA] Ah hit ha DE Cel EFi. 
DTTAFAI AM P ATIGHRTES TERE 
üTT FAL AM Adi p MEME D HA SHEER Kd TáBüER P 
PAL AKA WIEN IR d T4 hà 
P AR K ACH BUSAN G ATT 
Vel it Pew tM a EHINI LEUTE] 
5 | EOC MHIP AA ERFE VADER LA AHA T E ANCE ETT 
| Mpa aida Gti à hd 
LA THALA Chi LALA 3 CARLETTE] 
a ECHAN | ITEE 
L BAL) Ca UGHA LESNE dac 
TAL ELIEN L AOTC HARLI ALB 
Ge at Lae AH X 311 T8978 
"Ma ew] DLL La E zí Dogs 
WEN IAL AM UDHEER K ATI ABA 
Ti PARAT IB MLA EH RN AIIE DRE] 
5 [|DHENCARNLR EHU KURA H MEIE] 
BATIARNAMTISTTÀ JárABA PT LIETTIS 
T | Aa RT eT WANI MU LEETE L] 
PLT RIT RTT LITHO 4752745 
PAT PPR HENI A t ASAHUDEEF H 2732388 
H} |ERDUTHURLUTHY BABI MET BOOT SS 
fi Le EAMT HARAN Abd rH n ju 1157322 
PSAvI MEEDCO MUN RI E ETABZ EU 
3 | UA, LAO P ETH 
Umm v am LE PIHAN rapta 
5 | SUPP WEHIUKFIEHNAN MEE RIAL] Tirani 
k | ee UMA A trt me 
"T |VALEXLIUE EREILI 115 
Matar U suo 1P14558 
ag DuC SOP ALAKRESHHGANH IETT 
H [ny PPUDUN HREH HW Hund 
FLA LAAN ON LE VLILULT 40 VERKATA SAT A IPALARA] SHR ANA A AD LAM IRL. 
3 |WAMMTTLXIR BAT CL Tr 
MATS EUN ANTO Ci 1124285581 
RIIA FUVARAJ E7467 
5 [uk AAA EA AREMA 47852458 
Ee ANN EUN KE TII Nee 
T | PLT TURAL HAMM AIDA à 7 4 1183k1 
Par FumAmmk Pt ei ps ALTOATTY aTrus 1 
L MIATTA HITESHELUMAH MAARI E HATHA 135311 
Hasc HAWEA Ub Hol FEE el 533878 
T ADTA LTT ALT SEAT SLAEN op an 1 
Ý- [Lue d DEEP WD vv uz d MISOUM 
Sut Ti RAT HER Vila] hati anf TRI 
T BAN Pe) MEIHE pupa 
TS. | AL AA T waa? 
i TW ALLL RART 8r Tada von F 
PUP 1e Uk, libi Ns VALSALA [UTILE | 
Li Are ATA Li ray) 
" | TAMON URMI n Me Ea ea 
mT TETE T] il i EULI] 
EARN AHTAN PACE ern e 
H3 | MA WO HAMEDI T 122998] 
H3 | seta bin piv DH A CR HAT APR T E 
HDA A Ll iar 
LII T P RC Rd A LAM rey ey 
HAJA Wil] od PARMAN DURAR Pd FS 
I bi a Te EAR FEIBH A 150347 
hii iiid uiti n Phot E 
L Pe ABE pA N MA ALAA) arena 
páj eh A GEAL TT TETE EITEN aria 
Bu HARDE hee TANT Ma LTL FII! 
KINASI AM ATI RIDA Alapi 
WAT AMNAI EA Turn Dii ADU rie bb 
4 | aL Mihi THEOMAT GALLEI 
| a ABA MIA [I dha 
i | LAH T RAM HATE) APA A dha 
RALT LAAT CIT LL, CHAK PLAGAE TR ASA CHATA [UT | į Eam 
Vài AMCHEHY VITE TS Mia KP mh iG 
u [AAA Lal E mA DAAA AT ATRBI 
bad | ud LAT AN jv ATI DESI į! renim 
PUM BÀI AN pre [I] [TK ee | 
POF | TAALA anji MUE] 
Ir? | em Te AbD Mie istas Del ALL AN LEE LOTFE] 
Wan kifw Abs PARS AJA) PAT IT HAT IR 
à | LETRA ERI I ina DAS eR a 
bd | UL Adis Ae ALT Ld 419 es 
r Uha jasini KHA PEDRE] 
VIS | AARAA ALBINI THARE LEE 1AE] 
irs [| ode Pe a. CELE DET aaa 
P16 | eee AGH) | 


SHV 


financialexp.epaprin. @@o@ 


i ALLL be 
&? [| Fiikid 
JIDLNLIT 
4 Hiis 
LLLI 
5| FIR 

3 | focis 
53[ Ri IB 
Gea) LLY 
Sh) SLAP 
Sb) SLAP 
5? [| CLA 
Bi [ HOR LAYOUT 
B5] EUR 

x51 ELIA 

1) ELLO 

32 | BLAH Pe 
Xx | IETTLIPA Ay dd 
x4 | METTLIPAL AY uA 
3E D RAL 

2E ERE] 

iT [| ANTLEJ 

B f ALL 

Wh) ATLL 

aj ALLL 

ALL 


mri h 
THEZ4BTT | 134 3 | Aa) 


Hdnr27 | Ska i) iT 
dinan Th ht BASAL 
1259475 | Fees KAnAD 
BET TN Tk | KARAD 
354854 | 4E T? | ERAD 
RLTTEPRI TE | RAFAL 
3224154 [55 KARAD 
ae [2571 ay Pon 
igrana | 363 Ponun 
ITiasrse ee EE | VIAM ATAR 
dE =~: E 3| MUA AAR 
vant = inl 154 | BAZLAVETWARAM NGAR 
VIX I: MC Pirate eter 
fray | 1155 ULL ACSA AGAR 
"iix iia T3 EIL HT Toe e 
TESBEH td 1? | an AVIESWATDAN AGAT 
VITJAR 78 | 154.3 VLA VES GAL 
iran a (AAT eA 
DTE] tio | AM CAT A LI 
MEET | TA | AT APR 
Timigi ! prf BALLIN 
i213 ALT 1 CET ESTEET] 
piata T Th SALLIN 
| Se eh T ob 5| POROA TR UR 
arena 3T G B. | HiG 
4491 Ki ita T | e.t LA EECATLAAI 
it 43 PATEL AGAT 
wuhes [raa 198 | PATEL MAGA 
ambit |as 208 | ra. MAGAN 
wan [iam | fao mionna 
IREE nr EE pri raa ar 
203 | CAD aA 
iTi dh | DHUDAY RIAM 
"n — "ns | cun pin An AM 
RLIAI IET TR BinBin 
maral- LL zm | puni Andi 
EMT oa MAH AIRITHURAI 
Wa 25 1 EL Piaj hamiji Aiii irumi 
Piti LE 318| MATILADRI TH LURAI 
EIE i LAAT AD TINA] 
3537 i i Laat AL THRA] 
ub E; li BiAA] ILARA 
IIT MAH ARI THUSAI 
bgsbasd | he FEET HALAD A 
ik hoa | (ha hat AD THL 
| id "n 217 | MAYILAIRITHLSE 
ATLA TILES 


215] ME LADO TH LS 

re | tami LADUTA 

227 | BALADU A 

zz? | Ue RAL): ea 
TO) PA AA): ea 
!24 | ST A) - E ETT 
ea] ba 

M aa 25h | PTA 

Ei B RETTA 

TEE[ERLTIA 

TER [o Ta AA. An 


hair fa re 
| 10301-26 18 


tae Arisa 
Genii nr 
HET nm n 
[Une nr 
32 34 [| a A FLA 
235 [ Kcu. AR 
135. [| aun ai dl 
237 | DM EUNRLH AM 
Damp DRAT I Ald 
Till Lr Qnm 


Fer more detasis/arcpunt wise 


Authorised Officer 
CSB Bank 


New Delhi 
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information borrowers interested bidders may contact respective branches and for 


participating in the auction, please vesit agi to the &-auction portal https: ok samilin 


18 June 2024 


